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Now-- 


Of course now is the logical time to push Wind- 
storm Insurance. Vengeful Spring winds have 
already begun to damage and destroy. 


But isn't now also the best time to push all 
lines of coverage? Fire—Rent and Rental 
Value—U & O—Automobile—etc.? Now is a 
mighty sensible time to sell anything, and 


especially with insurance, tomorrow is often, 
times too late. 


Uncovered losses reflect to the disadvantage 
of your standing as an agent. Push Wind- 
storm Insurance now for all it’s worth—having 
sold it may forestall the loss of good business 
already on your books. Ask The Continental 
Special for any aid you may require. 


The CONTINENTAL 


INSURANCE COMPANY 
EIGHTY MAIDEN LANE, NEW YORK,NY. 


ERNEST STURM, Crainman of tHe Boaro. 
PAUL L.HAID, Presipvent , 





CASH CAPITAL—TEN MILLION DOLLARS 


NEW YORK CHICAGO MONTREAL SAN FRANCISCO 



























































IF 1913 PRICES=100 


Relative fluctuations, from 1913 to 1926 
in prices of basic elements which 
make up Industrial and Commercial 
property values, are shown on our 


Chart No. 935. 


La 


The chart also compares price trends 
of these elements with various pub- 


lished all-commodity price indexes. 


St 


Our Booklet, No. 930-S “Appraisal — 
An Essential to Good Management,” 
concisely outlines the many uses of 
appraisals in problems of modern 
business administration influenced by 
price changes. 


een a a 


A request for the Chart, the Booklet, 
or both, if made on your business 
letterhead to our office below, will 
bring them to you without charge. 


The American Appraisal Co. 
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It’s an Ill Wind— 


ES, every gale that blows makes a lot of people 
see the economy of windstorm insurance. 


But it also makes many wonder why they didn’t 
know about this coverage before. 


If any Star client suffers a loss through wind- 
storms this spring, it won’t be theagent’s fault. Star 
agents are out to build a wall of protection against 
cyclones and tornadoes around the whole country. 
At every opportunity they are telling about the un- 
limited area of tornadoes, how they swoop down out 
cf a blue spring sky in the most unexpected spots, 
and how little it costs to be completely protected. 


In this case Telling Them means more than 
Selling Them. It means rendering a true insurance 
service, whether the client chooses to take advantage 
of windstorm protection or not. 
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OF AMERICA 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 


Western Department Southern Department Pacific Coast Department 


CHICAGO NEW ORLEANS SAN FRANCISCO 





‘““THE COMPANY WITH THE L. & L. & G. SERVICE’’ 
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‘| the time when the first American 

property owners were beginning to 
realize the need for some protection 
against the financial loss occasioned by 
fire, the Insurance Company of North 
America was organized to furnish that 
protection in the form of fire insurance. 
North America policies now cover the 
large and small investsments of property 
owners all over the country. 


When it became apparent that the 
commerce of the new nation, the United 
States of America, could not flourish 
without some protection against perils by 
land and sea, the Insurance Company of 
North America began to write the first 
policies for business protection—policies 
which have now been developed so as to 
meet all the complex requirements of the 
modern business world. 


‘The present service of this oldest Amer- 
ican fire and marine insurance company, 
the all-inclusive range of its policies and 
its active support of agency efforts is 
based upon 134 years of experience in the 
practical and economical application of 
insurance to every property risk. 


Insurance Company of 
_ North America 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 


write practically every form of insurance except life 
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Casualty Insurance * 


THE INDEPENDENCE COMPANIES 


Home Offices — PHILADELPHIA 


CHARLES H. HOLLAND, President 


Surety Bonds 


These Companies maintain Human Relations with their Agents, Brokers and Policyholders 


, Fire Insurance 
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Natio! Liberty 


INSURANCE COMPANY OF AMERICA 


Incorporated in New York in 1859 


Home Office, 709 Sixth Ave., New York 


67th Annual Statement - January 1, 1926 














ASSETS LIABILITIES 
Bonds and Stocks.............. $13,028,949.50 Te Pere eee $ 1,500,000.00 | 
Loans on Bond and Mortgage... 715,300.00 Premium Reserve.............. 8,447,976.18 | 
Cash on deposit and in office. ... . 1,088,562.31 Reserve for Losses ........... 842,903.54 | 
Interest accrued............... 30,707.44 Reserve for Taxes and all other | 
Premiums in course of collection 1,825,861.92 FO ee err ere 346,000.00 | 
a 5,552,501.45 | 
| 
| es $16,689,381.17 a oe ... .$16,689,381.17 | 


Increase in Assets _ - « * $2,500,154.24 | 
Increase in Unearned Premium Reserve 1,049,772.33 | 
Increase in Premiums - = = 894,037.77 | 











Increase in Net Surplus - -_ - 1,548,838.20 | 

Surplus to Policy Holders - - 7,052,501.45 | 

| 

| 

OFFICERS | 

GUSTAV KEUR, President | 

CHARLES H. COATES, Vice President NORMAN T. ROBERTSON, Vice President | 
G. H. KEHR, Vice President GEORGIE U. TOMPERS, Vice President 

B. B. WEAVER, Secretary D.C. THOMS, Assistant Secr tary 
\LFRED J. BARRETT, Comptroller 





BROKERAGE DEPARTMENT, 21 Platt Street, New York City 
| BROOKLYN OFFICE, 153 Remsen Street, Brooklyn, N. Y. 


UPTOWN OFFICE, Liggett Bldg., 42nd Street & Madison Avenue, New York City 
MARINE DEPT., 3 So. William Street, Carpinter & Baker, Managers, New York City 
| HALL & HENSHAW, New York City Agents, 21 Platt Street 





LOSSES PAID SINCE ORGANIZATION - - - $65,885,546.34 
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REORGANIZATION PLAN 
IS BEFORE COMPANIES 





New Governing Organization for 
Eastern Territory Up to 
Officials 





RESULT OF MUCH EFFORT 





Representatives of Eastern Union and 
Non-Affiliated Companies Have 
Worked on It for Six Months 





NEW YORK, March 10.—Officials 
of the 240 fire insurance companies op- 
erating in the New England and the 
Middle Atlantic states now have before 
them for consideration the most recent 
drait of the plan for a proposed new 
governing organization in the eastern 
territory. .A joint committee of repre- 
sentatives of the Eastern Union and the 
non-afhliated offices have been working 
on this for the past six months. Ac- 
companying the plan, which went out 
sonmle Gays ago, is a letter signed by ex- 
ecutives of ten prominent association 
companies and a like number of inde- 
pendent offices, asking that the proposi- 
tion as presented be given the most 
careiul attention. Once an expression of 
views be had from the company heads 
generally, a meeting for a further re- 
view and, it is anticipated, adoption of 
the plan wili be held in this city. 

Is Ambitious Effort 


The present effort is one of the 
anibitious ever undertaken in the his- 
tory ci fire underwriting. It seeks to 
end a growingly unsatisfactory situa- 
tion in the most important territory in 
country, and to create, instead, 
an accord among the competing com- 

anies that will place the fire insurance 
“toe als on a plane that its high im- 
portance warrants. Whether the end 
sought will be attained is contingent 
upon the pledged support of companies 
writing 95 percent of the premiums in 
the territory. While the percentage re- 
quired is a high one, sponsors ot the 
love are yet confident that 1: will be 

1 and, if their faith prove well 


niost 


the 


sccuread 
founded 
asrceh 
the plan 
ot thie 
secure 


ient into effect. 
once assured, the next move 
responsible committee will be to 
as general manager of the new 
rgenization a man of the requisite ex- 
ccutive ability and tact to direct its 
activities. That this will be no light 
task is appreciated, for upon the skill 
howu by the general manager the suc- 
‘ess of the organization will depend in 
large degree. No name has yet been 
suggested in connection with the office, 
though considerable unofficial specula- 
tion is being indulged in. 
Credit Given to Bissell 


full credit must be allowed 
member of the committee that 
has labored so long and so earnestly to 
ring the proposed plan to its present 
development, the major honor belongs 
to and is freely accorded R. M. Bissell, 
president of the Hartford Fire, who as 


While 


every 





no time will be lost im putting | 
Success ot | 


-27th 











GENERAL MOTORS EXCHANGE TO WRITE 
ALL FORMS OF AUTOMOBILE COVERAGE 











DETROIT, March 10.—A change in 
policy effective as of March 1 providing 
tor the limitation of fire, 
other forms of automobile cover to pur- | 
chasers of new and used cars from deal- 
ers operating through the General 
Motors Acceptance Corporation, the | 
financing organization of General |} 
Motors, has been announced by the | 
General Exchange Insurance Corpora- | 
tion which was formed some time ago 
to facilitate the insuring of cars sold on 
the deferred payment plan. In addition 
insurance protection also will be made 
available to all employes of the General 
Motors Corporation and affiliated com- 
panies. 

Not a Radical Departure 

The extension of all forms of auto- 
mobile cover by the General Exchange 
Insurance Corporation is not character- 
ized as a radical departure, since this 
procedure has been carried on almost 
from the outset, but its limitation to 
customers of dealers in Buick, Chevrolet 
and other cars manufactured by the unit 

companies making up _ the 
Motors Corporation is a new move, 
since formerly complete automobile 
cover was extended to all users of in- 
surance. Under the present arrange- 
ment the new General Motors insurance 
organization is now established virtu- 
ally as a means of rendering an auxil- 
iary service to the financing subsidiary 
by making possible the standardization 
of the cost of insurance on both new 
and used cars that must be handled by 


dealers in transactions involving the 
use of time payments. 
Advantage in Time Payments 
It is strongly indicated, however, by 
the announcement of this new policy 


that the General Motors insurance or- 
ganization is not intended to engage in 
the automobile insurance business gen- 
erally but that instead it is devoted to 
the idea of reducing the insurance costs 
in connection with the financing of cars 
sold by dealers on the time payment 
plan so that financing charges may be 
reduced to a minimum thereby lowering 
the prices of various makes to the con- 
sumer as far as possible and conferring 
advantages in competitive selling. 
Extended to Used Cars 


It is pointed out that present selling 
plans are designed to emphasize the time 
payment feature that can be utilized in 
buying a car and that there is no in- 
tention of stressing the means whereby 
insurance costs are standardized for the 
henefit of purchasers. It will merely 
be shown by dealers that the costs of 
financing are as low as possible and as 
a result it is believed that any deterrents 
to sales from this source will be re- 


chairman of the committee, has been its 
directing force. From time to time dur- | 
ing the past six months, Mr. Bissell has | 
presidea at general meetings of com- 
pany officials at which the purposes of 
the committee were outlined, broadly 
at first and later in considerable detail. 
When at a gathering here on January 
jast, the plan as then formulated 
was read paragraph by paragraph, 
every opportunity was given those pres- 


theft and all | 


| for the next 30 to 60 days. 


General | 


; the 


| either the chairman or any 


moved. Since trade-ins of 
operations of General Motors dealers, 
insurance cover must necessarily be ex- 
tended to used cars upon the same com- 
plete basis as in the sale of new cars 
in order that the financing system may 
provide for all of the requirements that 
arise. 


This move on the part of General 


Motors has a good deal of significance | 
the | 


when viewed in connection with 
present situation in the automobile in- 


| dustry which reveals a production rush | 
| without parallel in the history of auto- | 
| mobile factories which is planned to | 


continue in its present large proportions 
The leading 
makers in the Detroit territory are 
utilizing every possible resource of man- 
power and machinery to produce more 
cars in a competitive struggle that is 
being carried on under keener stress and 
tension than the industry has previously 
known. 


Seek Selling Advantages 


The objective is volume both in pro- 
duction and distribution that will enable 
cars to be marketed in such large quan- 
tities that certain makers may gain the 
upper hand and dominate the market. 
It is estimated that those makers who 
make and sell the greatest number of 
cars in the next few months will come 
out on top this year. Obviously any 
selling advantages that accrue to auto- 
mobile manufacturers will have a 
marked bearing in this highly competi- 
tive struggle so that the new insurance 
arrangement as worked out by General 
Motors greatly facilitates its use in 
speeding the operations of their dealers 
and conferring competitive advantages 
in time payment selling since it is with 
the aid of this plan that the majority of 
sales are negotiated. 


Want Financing Facilitated 


Incidentally it is an indication accord- 
ing to observers in the automobile in- 
dustry that automobile manufacturers 
are more ready and willing than ever 
before to consider insurance arrange- 
ments that will facilitate the financing 
of cars. However, it is not believed 
that they have any intention of engag- 
ing in the insurance business generally 


or indeed in any other way than through 


the working out of arrangements similar 


to the financing plans of General Motors | 


and Dodge Brothers, which are pri- | 
marily designed to make possible the 
orderly distribution of cars on the time | 
payment plan. 3ut it is pointed out 

that this latter expedient must be 
worked out by all automobile manufac- 
turers who have any intentions of sur 

viving in the competitive struggle 

ent to express their views. Mr. Bissell 
listened patiently to all that was said, 


voicing his sympathy with many of the 


criticisms offered and inviting the critics | 


to join with the committee in redrafting 
those features to which they objected. 
There was no effort on 
member of 
his committee to force their individual 
opinions upon the attending executives; 
(CONTINUED ON PAGE 40) 


used cars | 
are involved to a great extent in the | 


the part of | 


| CARTER WILL GO TO 
ROYAL HOME OFFICE 





| F. B. Kellam Has Been Appointed 
the United States General 
Attorney 


MACKINTOSH IS MANAGER 

| Charles R. Pitcher Has Been Promoted 

to Deputy Manager of the New 
York Department 


NEW YORK, March 10.— Walter 
Carter, for the past seven years general 
| attorney of the Royal in the United 
| States, has been recalled to the home 
office in Liverpool and has been ap- 
| pointed deputy manager of the company 
| there. F, B. Kellam has been appointed 
to succeed him as general attorney, re- 
liquishing his present duties as man- 
ager of the New York department of 
the company. William Mackintosh has 


been appointed manager and Charles R. 
Pitcher, deputy manager of the New 
York department. 


Carter Widely Known 


The reorganization of the Royal in 
its United States department advances 
to positions of greater prominence sev- 
eral Royal officials who have dis- 
tinguished themselves with the company. 
Mr. Carter is widely known throughout 
the United States. He came to the 
United States as the general attorney 
for the Royal at the time that Cecil F. 
Shallcross resigned that position to be- 
come United States manager of the 
North British group. During his ser- 
| vice here there have been managerial 
| reorganizations in most of the branch 
, Offices of the Royal. Mr. Carter is a 
| keen student of the business and for 
| some time it has been felt that he would 
| return to the company’s head office. He 
is a man of most delightful personality 
| and brilliant attainments. 














New Attorney’s Experience 


Most of Mr. Kellam’s insurance 
career has been spent in the San Fran- 
cisco branch office of the Royal. He 
began in the office of the Security of 
New Haven, and after five years that 
| company went to San Francisco, affilia- 

ting with the Pacific coast branch office 
conducted jointly by the Royal, Nor- 
wich Union and Lancashire under Man- 
ager Edwin W. Carpenter. He con- 
tinued with the Royal and Norwich 
Union and with the Royal and Queen 
under Manager Rolla V. Watt, and was 
| appointed branch secretary of the two 
companies in 1904 and assistant man- 
| ager in 1918. In 1922, he was appointed 
New York manager of the Royal in 
succession to Frederick W. Day. Mr. 
Kellam has always taken a particular 
interest in the automobile business. He 
served as president of the Pacific Coast 
Automobile conference in 1913, i914, 
| and 1916, and was elected president of 
| the National Automobile Conference in 
(CONTINUED ON PAGE 52) 
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NOT BEHIND PALMETTO | Chattanooga, 


| attend to every feature of the insurance | 


STATEMENT FROM REMINGTON 


Vice-President of Automobile Explains 
Its Position—Rejected in West Vir- 
ginia, Makes Peace in Tennessee 





HARTFORD, March 10—In a 


speech last week before local agents at | 


New Donald G. North 
of New 
Connecticut 
Agents, 


Britain, Conn., 


Association of Insurance 


Haven, past president of the | 


the inside story of the connection of the | 


Aetna Life through its affiliated com- 
pany, the Automobile, with the much- 
discussed Chrysler-Palmetto plan and 
automobile insurance. 


these representatives to 


end of the proposition. 

The commissioner stated that while 
he would not insist upon this, he did 
believe a customer paying cash for a 
Chrysler car should have the privilege 
of placing the insurance where he 
pleased. The Palmetto people have 
acquiesced to the requirements of the 
commissioner and it will enter the state 


as a duly authorized fire insurance | 
company. | 
TO BRIDGE THE GAP 


The principle of “bridging the gap,” 


+ | which has lo xisted | y 1 
outlined what he alleged to be | . ng existed between the fire 


and tornado policies, will be extended 
in eastern territory shortly. The execu- 
tive committee of the Eastern Tornado 
Insurance Association is now working 


| on a form intended to accomplish this 


Charies H. Remington, vice-president 
of the Automobile, explained in the | 
Hartford papers that his company had 
no connection whatsoever with the 
Chrysler plan, but admitted that 
through it the Chrysler Motor Car 


Company had placed its business with 
the Palmetto. According to Mr. Rem- 
ington one of the secretaries of the 
Aetna Life some years ago had a tenta- 
tive discussion with Walter P. Chrysler, 
motor car manufacturer. The Automo- 
bile, however, Mr. Remington said, did 
not care to take the contract, and sug- 
gested the Palmetto to Mr. Chrysler as 
likely to be interested. 
Helped Get Reinsurance 


The Aetna Life does not own the 
Palmetto, nor any of its stock, nor has 
it in any way helped carry the Chrysler 
risk, Mr. Remington declared. He said 
that some time after the Palmetto took 
the contract it found the business more 
than it, being a small company, desired 
to carry, and came to the Aetna Life 
officials for advice. These officials, by 
their advice, helped the Palmetto obtain 
reinsurance abroad, but had no interest 
themselves in the transaction, according 
to Mr. Remington. 

Both Mr. Remington and Morgan B. 
Brainard, president of the Aetna Life, 


declared that Mr. North’s statements 
outlining a supposed Aetna Life con- | 
nection with the business were imnac- 


curate. 


purpose. The form which will be pro- 
mulgated will follow closely after that 
adopted last year by the Western 
Union, though it will probably be an 
improvement over that form. The ques- 
tion has been before the Eastern Tor- 
nado Insurance Association for a year 
and, particularly after the adoption of 
the new form by the Western Union, 
it was continually brought to the fore 
in deliberations of the association. 
Pending final action, the association 
authorized its members to use_ the 
Union endorsement, except in New 
York State, where it could not be used 


| unless filed with the insurance depart- 


|} Anchor 


| Federal 


REFUSED LICENSE IN WEST VIRGINIA | 





CHARLESTON, W. VA., March 10. 

After receiving the annual report of 
the Palmetto Fire, the insurance depart- 
ment declined to issue a permit for that 
company to do business in 
ginia this year. 
the state which requires 


insurance law 


| L. & L. & G: 


q >. | Manhattan F, 
West Vir- | 


It bases its ruling on | 


insurance companies to make contracts | 


through lawfully licensed agents. The 
Palmetto reports one agent and he lives 
in Moundsville in the Panhandle. 


The 


Palmetto’s West Virginia pre- 
miums were $4,192.50 and the accom- 


panying check for $125.06 is held up for 
adjustment. 


AGREEMENT IN TENNESSEE 


NASHVILLE, TENN., March 10.— 
The Palmetto Fire, famous now for its 
“Chrysler-Palmetto” insurance plan, has 
come to an agreement with Commis- 
sioner Caldwell of Tennessee whereby 
it will enter the state. The Palmetto 
expects to conduct a general fire busi- 
ness, but its representative will sign 
Chrysler policies and receive a commis- 
sion for performing that duty. Among 
the provisos the commissioner made 
was the payment of taxes on all pre- 
miums heretofore written under the 
Palmetto plan, which the state 
ance laws put at 2% percent of 
premiums. 

Another understanding 


gross 


arrived at was 


that no Chrysler dealer may act as 
agent of the Palmetto. but they are to 
act only as agents of the Chrysler Com- 
pany and where insurance is to be 
placed this must be done through a 
legally authorized agent, the commis- 
sioner suggesting that for convenience 


hould be stationed in the 
Nashville. Knoxville, 


cities of 
Memphis 


| General, 


ment and approved. 


MID-WINTER MEETING | 


CONFERENCE ON NEXT WEEK 


National Association of Insurance | 
Agents Will Devote Its Sessions 


Entirely to Business 


CINCINNATI, March 10.—Next | 
week will be local agents’ week in Cin- | 


cinnati. While registrations for the 
mid-winter conference sessions of the 
National Association of Insurance 


Agents to be held here have been light, 
it is expected that the total will reach 
300 by the time the meeting is called to 
order. On Monday and Tuesday the 
executive committee will be in almost 
continuous session. Part of the execu- 
tive committee sessions will be given 
over to conferences with representatives 
of various state associations. 

The Cincinnati meeting is to be 
strictly a business gathering. There 
will be no headliner speakers and the 
time will be given over largely to a dis- 
cussion of association policies. 

Some entertainment has been arranged | 





| by the Cincinnati committees for a get- | 


together-dinner which is to be held 
Tuesday evening at 6:30 at the Sinton | 
Hotel. This hotel will be headquarters | 
during the conference. 

President Cliff C. Jones of Kansas 
City and Frank L. Gardner of Pough- 
keepsie, N. Y., chairman of the execu- 


| business 


| attend 


—_—_——= 
tive committee will arrive here Sunday, 
Secretary Walter H. Bennett will arrive 
Monday morning, as will A. A. Klinks 
of the New York office. The other 
members of the executive committee wil} 
register Monday. The meeting will be 
held Monday morning. 

The main subject for discussion at the 
meetings will be “Wholesale 
Automobile Insurance Plan.” 


WILL VISIT LABORATORIES 


The monthly meeting of the Insyr- 
ance Club of Chicago will be held at 
the Underwriters’ Laboratories, 297 
East Ohio street on Tuesday, March 23 
at 7 p. m. The club has arranged to 
have the members taken through the 
Laboratories in small groups, who will 
have the different departments explained 
to them by an accompanying guide. 
Preceding this trip, a brief talk will be 
given by one of the officials, who will 
explain just what the institution is, its 
aim, and what part it plays in the ip. 
surance business. 

In order to facilitate the inspection 
of the plant, President Schaeffer re. 
quests that all members planning to 
should note the hour of the 
meeting. 


COMPANY STARTS OUT WELL 


The Trans-Continental Fire & Marine, 
of which H. G. B. Alexander & Co. of 
Chicago are United States managers, 
wrote $70,000 of net premiums in Febru- 
ary, this being its third month in opera- 
tion. 





FIGURES FROM DECEMBER 31,1925 STATEMENTS 





Assets 


American Reserve 





pa Ae ee 
3ritish America 
Chicago F. & 
Columbian Nation: ul 
Eagle, N. Y 


Union 

Fireman’s Fund 
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Ohio Farmers 
Pacific States , 
Pa. Manufacturers 
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Abington M. 
Al. Amer. M. 
Amer, Ex, 
Amer. M., 
selt Aut., 
3erkshire M, 
Cont. Auto. 
Fitchburg M. 
Mansfield M. 
Motor Indem. 
Pa. Mill. M.......-...00. 


Union, Neb. 
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FIRE COMPANIES 
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Surplus_ 
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Gain in 
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CHANGE 1s EXPECTED 
IN CHRYSLER COVERAGE 


Sales Corporation Officials Ask 
Whether Cancellation Would 
Be Legal 


IS SEEN AS CONCESSION 





Agents Are Interested in Taxation of 
Palmetto’s Under 
Famous “Michigan Contract” 


Premiums 





LANSING, MICH., March 10.- 
Michigan insurance men who have had 
their interest in the Chrysler-Palmetto 
insurance plan reawakened recently by 
the filing of the Palmetto’s 1925 report 
with the Michigan department are ex- 
pecting an announcement shortly from 
the Chrysler Sales Corporation to the 
effect that car-purchasers who objec 
to the insurance feature may have their 
coverage cancelled and receive refunds 
amounting to a good share, at least, otf 
the premium cost. 


Based on Inquiry 


The expectation of 
policy by the Chrysler is based on an 
inquiry recently received by Commis- 
sioner Hands from officials of the sales 
corporation at Detroit as to whether 
such a modification of the plan would 
weaken or invalidate the legal status ot 
the scheme in Michigan. In view of the 
fact that Commissioner Hands returned 
an opinion that elimination of the non- 
cancellable requirement would not make 
the plan illegal, it is presumed that the 
corporation will go ahead with the 
change and shortly notify dealers that 
they need not force insurance upon re- 
luctant purchasers. The refunds sug- 
gested in the letter of inquiry would 
amount to approximately $8 on six-cyl- 
inder models and $5 on four-cylinder 
cars. Although it is generally conceded 
that these amounts do not actually rep- 
resent the full premiums for the fire and 
theft coverage included under the Pal- 
metto contract, it is possible to estab- 
lish definite cancellation rates below 
premium charges on all auto policies, 
under the Michigan law, the commis- 
sioner explains. On Michigan standard 
fire policies alone is it necessary to 
pro-rate such refunds. 


this change in 


Not Decided on Stand 


Mr. Hands has not definitely decided 
the stand he will take in the matter oi 
collection of premium taxes under the 
Chrysler-Palmetto contract, he said this 
week. The Palmetto report, which ap- 
parently shows a disposition to ignore 
the famous ‘ ‘Michigan contract” insofar 
as payment of taxes in this state is con- 
cerned, has not been audited, the com- 
missioner explains, and until a com- 
plete analysis of the figures contained 
in the report are made by the depart- 
ment, he intends to withhold decision. 
The Palmetto forwarded a check for 
$858.97 with its report, supposed to 
cover all taxes due Michigan which col- 
lects a 3 percent levy on premiums of 
all non-Michigan companies writing au- 
tomobile business unless the states in 
which particular companies are located 
assess higher taxes on Michigan com- 
panies, in which event the retaliatory 
rate is collected. 


Includes Only Michigan Business 


Without facilities to analyze this re- 
port, but taking into consideration the 
tact that upwards of $500,000 in auto- 
mobile premiums was collected by the 
Palmetto in 1925, nearly all of which 
Was realized from the Chrysler contract, 
and also marking the fact that automo- 
bile premiums allocated to Michigan 
amount to only $28,827 in the report, it 
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HEAVY LOSS AT NEWPORT, ARK. 


Fire Swept by a Gale Destroyed 360 
Dwellings as Well as Other 
Valuable Property 


The disastrous fire of Newport, Ark., 
on March 1, which caused a property 
loss of $1,000,000 and an insurance loss 
of $725,000, was the direct result of 
shingle roofs. Since the fire, the city 
council has passed an ordinance prohibit- 
ing the use of shingle roofs. 


The fire started at 1:30 p. m., in a 
barn in the hardwood lumber yard of 
the V. O. Jones Lumber Company, 


which carried burning shingles here and 
there, resulting in fires breaking out in 
blocks some distance from the original 
seat of the fire. Newport has a popula- 
tion of about 4,000, and has a volunteer 
fire department. In 15 minutes the fire 
was beyond control and swept through 
the east end of the town. 


Large Area Was Burned 


There were 360 dwellings burned, 
three Negro churches, one Catholic 
church, two mercantile buildings, a part 
of a lumber yard and the stock of staves 
owned by the Merryman Cooperage 
Company. The insurance involved in 
the loss is as follows: 





Aetna .......$ 8,000 Mech. & Tr... 8,500 
Amer, Alli... 5,200 Milw. Mech 6,750 
Amer. Cent.. 3,500 National ocos Aaa 
a n20008 10°800 Natl. Lib..... 6,000 
American . 6,750 Natl. Union... 6,000 
Automobile 4,800 N. Y. Und.... 28,000 
Camden .. 1,350 New Hamp. 1,500 
City NW. Y¥.. 28,000 Niagara ... 6,500 
Com. U., Eng. 21,000 Niagara Det. 35,300 
Com. U., N. Y. 2,500 No. River. 18,000 
Const. Und... 15,975 Orient ... --. 11,000 
Continental . 17,000 Pac. States... 2/000 
Detroit ...... 600 Palatine . 11,000 
Eastern Und. 4,375 Phila. F.&M. 4,050 
WOROEEE 660004 4,500 Prov. Wash. 6,500 
Fid.-Phen. 18,950 Phonx., Eng. 7,900 
Firemens .... 29,950 Queen ...... 16,000 
Firemans F.. 9,000 Royal 30,000 
Fire Assn.... 22,000 Royal Exc ch... 14, 000 
Franklin ... 6,600 Security .... 
Glens Falls.. 9,600 Springfield .. 
Globe & Rut 1,000 Scot. U. & N. 
Giveare ..cces |. 2. eee 
Great Amer.. 12,100 Sun 
Ins. Co. N, A. 30,000 St. Paul. 
Hartford 24,000 United States 2,000 
Home, Ark... 7,500 Victory ..... 7,000 


Home, N. Y.. Westn., Can.. 15,000 


Total 








is taken for granted by everyone who 
has examined the report that the Pal- 
metto wants to pay Michigan taxes only 
on Michigan business. As one of the 
major points which has been emphasized 
as legalizing the Chrysler-Palmetto 
plan was the contention that the scheme 
was worked out under a “Michigan con- 
tract,” Michigan agents contend that 
this state should collect taxes on the 
full amount of premiums paid in under 
the contract. In this stand, they are 
endeavoring to enlist the commissioner 
on their side in the hope that he will 
insist that the Palmetto comply in ful! 
with the terms of the Michigan law. In 
that event they believe the Palmetto 
contract might be viewed with consider- 
ably less favor in other states where it 
is taken for granted the company would 
try to dodge taxes if it was forced to 
pay to the full extent in Michigan. 
Most Business Reinsured 


That no matter what his decision as 
to the amount of tax to be exacted, he 
will not require both the Palmetto and 
its reinsuring companies to pay the state 
premium levy, was assured by Commis- 
sioner Hands. As the Palmetto report 
shows its automobile business of 89 
percent reinsured, it appears possible 
that the South Carolina company may 
escape any huge tax burden in this state 
no matter what the outcome of the 
present situation. The extent of rein- 
surance and the companies which par- 
ticipated, unknown up to this time as 
far as most Michigan agents were con- 
cerned, form an interesting feature of 


the report. Auto premiums reinsured 





UNDERWRITER 


WARNER IS HONORED 


HOMAGE PAID BY ASSOCIATES 


New United States Manager of Liver- 
pool & London & Globe Was Given 
Reception by Colleagues 


LIVERPOOL, March -Upon the 
eve of his departure for si York to 
take up his new duties as United States 
manager and joint general attorney ol 
the Liverpool «x London « Globe, 
Harold Warner was presented with a 
handsome silver tea and coffee service 
and silver tray suitably inscribed, by the 
general manager, executives and staffs 
of the head offices of the Liverpool & 


London & Globe, Central and Thames 
& Mersey. 
The chair was occupied by General 


Manager Hugh Lewis. Mrs. Lewis was 


also present. 
Mr. Lewis 


referred to the valuable 





HAROLD WARNER 


services which Mr. Warner had rendered 
to the Liverpool and allied companies 
and spoke briefly of the new arrange- 
ment in the United States which under 
Mr. Warner's management the activities 
of the Liverpool, Star and _ Federal 
Union at New York, Chicago, New Or- 
leans and San Francisco will in future 
be co-ordinated. 

Mr. Lewis was supported by T. H. 


Harper, underwriter, and G. E. Mar- 
tindale, secretary, of the Thames & Mer- 
sey; J. Mackinnon, accident manager 


Liverpool & London & Globe; W. T. 
May, actuary, J. D. Simpson, W. Hay, 
assistant secretaries, and as representing 
the staff—Ivor Jones, accident depart 
ment. 

The gift was gracefully handed over 
by Miss M. E. Wright, lady superin- 
tendent, whose term of service with the 
company has been practically concur- 
rent with that of Mr. Warner. 


Warner’s Response 


Mr. Warner suitably acknowledged 
the gift, speaking with evident feeling 
of the close and cherished relationship 
which he has enjoyed all through his 
business career with the general man- 
ager, both in the Liverpool & London 
& Globe and the Central, where he com- 
menced his insurance career as a junior 
clerk, and also of a consistently pleasant 
and profitable contact with colleagues 
in the company’s service who were now 
holding important positions both at 
home and abroad. 


amounted to $383,877, leaving net pre- 
miums retained by the Palmetto total- 
ing only $43,652. Net disbursements, 
therefore, it is shown, were only $6,971. 
The list of companies part icipating in 
reinsurance of Michigan business is 
(CONTINUED ON PAGE 52) 
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HUBBELL TELLS FACTORS 
IN INSPECTION WORK 


Points Out Some of the Features 
That Should Be Carefully 
Noted 


ADDRESS BY J. S. GLIDDEN 


Cook County Field Club Hears About 
Growth of Fire Insurance Busi- 


ness in Chicago 


ie G Hubbell, 
tional Inspection 
Glidden, assistant 
cago Board, speakers at the 
March meeting of the Cook 
Field Club Monday. The club has been 


interested in getting its members to sub- 


manager of the Na- 
Company and J. § 
manager ot the Chi- 
were the 


County 


mit to the “Punk Risk” committee re- 
ports on the poor risks with which the 
individual men come in contact with. 
Mr. Hubbell as head of a large inspec- 
tion company in the middle west, was 


called upon to give the men some point- 
to discern good risks 
Hubbell said in part: 

The prima iry purpose of an inspector 
is to help his company write 
volume of premiums. Although 
valuations have been placed on 
the importance of an inspector, he is 


ers on how from 
bad. Mr 


the largest 


possible 


different 


more valuable than most people are 
prone to believe. 
Must Have Proper Instinet 

“To be a good inspector, one must 
have almost an instinct for inspection. 
He must have a mechanical turn of 
mind in order to discern the inherent 
hazards of the risks. Not only must 


he be a good observer, 
be able to analyze and 
underwriter’s use an 
which is adaptable. 
“Take for example, a man whom the 
inspector has known personally for 10 
man whom the inspector would 
be willing to vouch for as all right, and 


but he also must 
present for the 
inspection report 


years, { 


knows that business of the assured is 
good. Say that this man wants $25,000 
of insurance. Would it be good busi- 
ness tor the company to retain the en- 


tire line? 
Proper Net Returns 
In order to determine how much can 
profitably be retained ample considera- 


tion must be given to the loss probabili- 


ties in the risk. Such things as dead end 
water supply, location, sub-divisions of 
risk and distribution must be taken into 
consideration. It is certainly worth 
while to be able to determine from the 
report whether only $5,000 or $25,000 


should be 


1 


pass up the 


retained. The company might 
profit on fine premiums if 
were not sufficiently detailed. 


Should Make Discrimination 


‘Thus it is of great value to the com- 


pany to have the inspector able to dis 
cern good risks from bad. The great 
amount Ol money the company mi akes is 


on what is called fair 
sort of business which is received from 
the ordinary business man who is more 
interested in his business than he is fire 
insurance. There is a tendency among 
the field men to approve risks which are 
owned by seemingly responsible men 


business, the 


without further investigation. The dit 
ficulty lies in the fact that some of these 
men may be unconsciously crooks. In 


a vacant 
material 


factory, it is not so much the 
hazard as the moral one which 
must be guarded against. Certainly the 
owner has not the incentive to maintain 
the ample supervision that he would if 
the hanaes were a going concern. He 
may be perfectly re sponsible until he 
gets into difficulties of some sort 
‘There is no absolute 


way to de 
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Annual Statement, January 1, 1926 


ASSETS 


Real Estate 
Bonds and Stocks...... ieee 
Collateral Loans... 
Loans on Bond and Mortgage 
Cash on Deposit and in Office. 


Interest Accrued ............ 


Premiums in Course of Collection. . 


Total 


eo Peer 
Premium Reserve 
Reserve for Losses.........-. 


8.6 246-0. 8-8°6 


57,638.34 
2,339,290.20 
22,250.00 
212,500.00 
287 837.52 
6,005.59 
228,605.32 


cee © 


ahetneos 


. 
. 





ineccd seminal $3,154,126.97 


.$1,000,000.00 
961,287.11 
51,763.00 


Reserve for Taxes and all other 


Liabilities 
Net Surplus 


Total . 


29,000.00 
1,112,076.86 





.. .$3,154,126.97 


Surplus to Policy Holders $2,112,076.86 
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termine whether business is good or bad. 
An important element, however, which 
enters in is that of ownership. Owner- 
ship of some character and sorts, is the 
first essential to a good risk. 

The speaker said that he was brought 
up in a town in Minnesota, the popula- 
tion of which was about 20,000. The 
fires in the business district of the town 
during the last 20 years could be counted 
on the fingers of two hands, he said. 
Of exactly different character are the 
tendencies in districts like Milwaukee 
avenue and 12th street in Chicago. Here 
there is an amazing frequency of fire, 
theft, change of business and location. 
There is also in business in this type 
of a community, a number of crooks, 
and a great number of well intentioned 
but morally irresponsible people. Loca- 
tion therefore is an important factor and 
must be seriously taken into considera- 
tion. 


Carelessness Pointed Out 


A little incident which occurred 
in one of the larger offices in Chicago 
which was a great writer of sprinklered 
business was cited as showing the neces- 
sity for inspections. An old shell of 
a factory in one of the small towns out- 
side of Chicago had been a white ele- 
phant to the companies for a number of 
years. The lines had been bandied 
around from one company to another 
until the owner had become disgusted 
and ceased insuring it. Then he had a 
bright idea. He submitted his applica- 
tion with the sprinkler form attached. 
The application went to the sprinkler 
department where the past record being 
unknown, it was immediately accepted, 
binder placed on it and arrangements 
made. It was then sent to the inspec- 
tion department. About ten days later a 
notice came through saying that the 
sprinkler endorsement had been made in 
error, but before this notice arrived, the 
man who had the bright idea had a fire 
on which the company was bound. Such 
cases as this indicate the necessity of 
making an inspection and the danger of 
going on unknown risks. Summing up 








among the things which go to make y 
a good risk are: responsible Ownership 
established business, a satisfactory oy. 
look for that business and a minimyn 
of change of location. 


J. 8S. Glidden’s Talk 


J. S. Glidden ably outlined the de- 
velopment of law from the earliest pre. 
historic man to modern times, He 
pointed out that today there is so mych 
law in the form of decisions, statutes 
and common law that no man really 
knows what the law is. He cited also 
the tendency of the minority through 
blocs and combines to force through 
legislation which is not to the advantage 
of the majority. 

Much the same thing has taken place 
in the development of the rules and 
regulations of the Chicago Board, he 
said. The number of rules necessarily 
increases with the amount of business 
done, and the number of people engaged 
in it. To give some idea of the growth 
in the business, Mr. Glidden gave some 
very interesting figures on the growth 
of insurance business in Chicago. 

Growth of Chicago Business 


In 1890 the premium income for Cook 
county was about $4,000,000 and losses 
were about $2,000,000. Today there js 
written in Cook county about $22,000,000 
in premiums and the losses run from 
about $9,000,000 to $12,000,000 represent- 
ing an increase of about five to six times 
the volume done 35 years ago. The 
membership of the Chicago Board has 
increased from 40 to 150. 

As in law, there seems to be a con- 
stant effort to make business meet the 
rules, and not rules meet the business, 
While this is not a desirable tendency, 
the other extreme of having the rule 
meet business is just as undesirable. 
Some happy medium is, of course, the 
ideal, and the Chicago Board is endeav- 
oring to follow the middle course. 


Office Equipment Rules 


_ The new office equipment rules are a 
fair example of what the Board is trying 
(CONTINUED ON PAGE 10) 








CONDENSED NEWS OF THE WEEK | 





The General Exchange Insurance Cor- 
poration is now writing full automobile 
coverage. Page 5 

* * * 

Agents see a victory in recemt inquiry 
by Chrysler Sales Corporation officials as 
to whether the elimination of the non- 
cancellable requirements would make the 
Chrysler plan illegal. Page7 

* * * 

The recent sharp decline on the New 
York Stock Exchange is looked on as 
beneficial to business in general.Page 10 


aK < ss 
Officials of Aetna Life and Automobile 


again deny any official connection with 

Chrysler-Palmetto deal. Page 6 
_ a + 

Draft of the proposed new governing 


organization in eastern territory is now 
before the companies for consideration. 
Paged 
* * * 

The insurance loss in the Newport, Ark., 
conflagration was $725,000, and the prop- 
erty loss $1,000,000, due to shingle roofs. 

Page7 
* ok * 

Aetna Life makes big increase in capi- 
tal to rehabilitate Automobile. page 16 
* * * 

National Association of Insurance 

Agents plans big membership drive. 
Page 16 
* 


The American Institute of Architects 





| Staff. 


| has backed the New York Board in con- 
demning shingle roofs in congested dis- | 
tricts. Page 20 


| tucky and Virginia. 


| 


*x * 

A startling increase in the number of 
dwelling house losses in Cincinnati is 
shown by the record of 1925. Page 27 


Qualification bills are defeated in Ken- 
Page 36 
* * * 

The United States Chamber of Com- 
merce comes out strongly against the 
Fitzgerald monopolistic workmen’s com- 
pensation bill in Congress. Page 43 


| cident and health policies. 
eS 


May 1 is set as date when revised 
rates for all jewelry cover will go into 
effect. Page 12 

* ok x 

The mid-year conference of the Na- 
tional Association of Insurance Agents 
will be held in Cincinnati next week. 

Page 6 
* * * 


Walter Carter, United States general 
attorney for the Royal, is called to the 
home office to become deputy manager. 
F. B. Kellam, manager of the eastern de 
partment, becomes general attorney, and 
William MacIntosh, assistant manager in 
the east, succeeds Mr. Kellam. Page5 

. & & 

J. G. Hubbell, head of the National In- 
spction Company, and J. S. Glidden, as- 
sistant manager of the Chicago Board, 
addressed the Cook County Field Club. 

Page7 
es = 


Harold Warner, new United States 
manager of the Liverpool & London & 
Globe, on the eve of his departure from 
Liverpool, was highly honored by Gen- 
eral Manager Lewis and members of the 

Page7 
* * x* 

Congressman Underhill blocks efforts to 
secure favorable report from committee 
on Fitzgerald compensation bill. Page 4l 

Charles H. Remington, vice-president of 
the Automobile, Aetna Life and Aetna 
Casualty, has resigned. Page 41 
* * * 

A special committee of the Surety Ass0- 
ciation of America recommends a 50 per 
cent increase in rates for fidelity bonds 
granted fraternal orders maintaining life 
insurance departments. Page 43 

* kx * 

Superintendent Beha of New York de- 
partment specifies that Hunter's disability 
table shall be used in the calculation of 
minimum reserves on non-cancellable ac- 
Page 42 


Oklahoma commissioner rules against 


| issuance of newspaper accident policies in 
. P 


Insurance committee of the Chamber of | 


Commerce of the United States issues 
report on compulsory automobile liability 
insurance, recommending that the Na- 


tional Chamber oppose the principle. 
Page 41 . 


that state. age 46 
*x* * 


Surety committee is now at work on 


| the acquisition cost problem, hoping to 


reach an agreement to be submitted to 
the New York department by April 1. 
Page 41 
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ANALYZES FINE POINTS 
IN WRITING OF U. & O. 





Laurence E. Falls of American 
Addresses Smoke & Cinder 
Club of Pittsburgh 





BUSINESS GROWS RAPIDLY 


Changing Conditions in Industrial and 
Retail Markets Put It on Par 
With Fire Insurance 


PITTSBURGH, Mar. 10.—Speaking 
before the Smoke & Cinder Club of 
Pittsburgh last week, Laurence E. Falls, 
superintendent of agencies for the Amer- 
ican of Newark, analyzed some of the 
fine points of use and occupancy insur- 
ance, saying, in part: 

Growth Has Been Rapid 


Business interruption indemnity is 
with us to stay, and for two good rea- 
such business is 
growing rapidly. One reason is the 
result of the other and more prominent 
one. Agents and companies have learned 
of the increased premiums to be obtained 
from their present customers, but sales- 
manship alone could not sustain this 
volume unless there were a real need 
for the protection. This need and de- 
mand has sprung up largely in the last 
ten or twelve years. 


sons the volume of 


Shows Economic Factor 


“Merchants no longer buy large stocks 
of goods because increased and im- 
proved transportation enables them to 
secure replacements as current stocks 
are depleted, with litthe or no delay. 
This procedure increases the turn over 
per annum and the total of net profit 
and fixed expense becomes a more pro- 
nounced factor, frequently exceeding the 
value of stock and equipment, which has 
been reduced. As this method of buy- 
ing grew among retailers, the whole- 
salers and jobbers followed suit. In turn 
the manufacturer found his sales better 
distributed throughout the vear in fre- 
quent orders for small quantities, rather 
than heavy seasonal demands. This 
means more turn over for the manufac- 
turer. Improved machinery makes pos- 
sible the production of large output in 
comparatively small quarters, so that in 
many instances the total of net profit 
and fixed expense exceeds the value of 
plant and equipment. Whereas fire in- 
surance was formerly carried only upon 
buildings, machinery and stock, the mer- 
chant and manufacturer now recognizes 
a greater possibility of loss in his over- 
head and profit, if business be prevented 
by fire, and he buys use and occupancy 
coverage. 

Not Over-Complicated 


“Too much has been said about the 
complicated nature of the use and oc- 
cupancy policy. The application of the 
contract to different businesses and the 
adoption to the needs of various assured 
with their varied methods of accounting, 
produces a variety of results, but in all 
cases the underlying principles are the 
same and they are rather simple than 
complicated. The indemnity to be pro- 
vided is reimbursement for lost profit 
and unavoidable expense, if and while 
such loss is caused by the insured haz- 
ard. Let us consider tonight only the 
use and occupancy policy covering 
against loss by fire. Having analyzed 
our prospect’s needs and prepared our 
form with the correct amount of U. 
& O. value, this form may be attached 
to any policy, covering against any haz- 
ard, with equal facility. 

“What is ‘U. & O. value’? Upon the 
correct answer to that question hinges 


of insurance. A plant and its equip- 
ment is valuable while the tenant oc- 
cupies and uses it to earn a gross profit. 
Out of this gross profit he pays ex- 
pense of the business and the residue is 
net profit. When fire robs him of this 
cpportunity to earn a gross profit, he 
loses his net profit and continues to 
pay such of his expense as cannot be 
avoided during the interruption to earn- 
ings. The total of such net profit and 
inavoidable expense for one year is 
called U. & O. value. The amount of 
net profit lost and unavoidable expense 
disbursed, which would have been earned 
had no fire interrupted the business, 
constitutes the U. & O. loss, all or part 
of which may be recoverable under a 
U. & O. policy, depending upon how it 
is prepared. If no gross profit would 
have been earned during the period of 
interruption caused by the there 
is no U. & O. loss. 


Forms ure Analyzed 


nre, 


“There are three policy forms in com- 
mon use in this territory: Constant 
earnings or 300 day form; the seasonal 


form, and the coinsurance form The 
first two must be applied as if they 
contained the 100 percent coinsurance 
clause, for the assured cannot recover 


his full actual loss unless the total con- 
tributing insurance is equal to 100 per- 
cent of one year’s net profit and fixed 
expense, This is his U. & O. value and 
it must all be insured if complete reim- 
bursement is to be had during a loss. 
The 300 day form limits the amount re 
coverable for one day’s interruption to 
1/300th of the insurance carried and 
this form should be used only when thé 
value of the occupancy and use of the 
premises is approximately the same for 
each day of the year. The insurance car- 
ried should be 300 times the amount 
which is needed to make the assured 
whole for any one day’s shut down. 


Special Schedules Needed 


“Under the seasonal form an unlevel 
table of indemnity is arranged to suit 
the business of the assured. Dry goods 
merchants furnish frequent examples of 
the use of and need for this form. Dur- 
ing the months of June, July and August, 
little or no net profit is made and usually 
the gross profit is insufficient to meet 
fixed expense. For example we have a 
merchant whose fixed or unavoidable ex- 
pense is $400 a day—$120,000 a year, and 
his net profit $30,000 a year, a total of 
$150,000 for which policies are carried. 
Under the 300 day form, the indemnity 
limit would be $500 per diem. However, 
in June, July and August the gross profit 
obtained from the business is only $250 
an dthe assured can recover only such 
U. & O. loss as would have been earned 
had no fire occurred. In December the 
U. & O. value for one day may be $1,200 
and this would be the assured’s loss if 
interrupted in his business. So we make 
out the seasonal form to provide not ex- 
ceeding $250 a day during the summer 
months; say $500 a day in September 
and October; $800 a day during Novem- 
ber; $1,200 a day during December, and 
proportionately during the other months 
as the earnings ebb and flow. In my ex- 
perience selling U. & O. I have seen only 
one risk which could be fairly and ade- 
quately insured under a 1/300th form, 
but the seasonal form aptly serves many 
businesses and manufacturers. 


Coinsurance Now Used 


“We have the coinsurance form which 
so far has been prepared for only those 
assured who insist that none of their 
expense is avoidable during periods of 
not too extended = interruption. The 
wording of the coinsurance clause as in- 
corporated in this form provides that 
the required percentage of insurance 
shall be based upon the total of net 
profit and all expense which would have 
been earned had no fire occurred. As- 
sured who have expense which is avoid- 
able cannot afford to buy this form par- 
ticularly at the present differential in 
rates, 

> & & measured by the 
time required to replace the property 
necessary to earn the U. & O. value. If 
it will take longer to replace the stock 
than to replace building, machinery and 
equipment, our policy should include lia- 
bility pending stock replacement. 


losses are 


“The premium rate for building and 
machinery replacement is a percentage 
of the building rate: and if stock re- 


placement is insured, a percentage is 
taken of the average building and con- 
tents rates. Unless the time required to 
replace stock will extend beyond the 





the entire understanding of this form 


replacement period for building and ma- 





UNDERWRITER 














9 


by deducting from gross profit all items 
of avoidable expense; and this latter 
method has the very considerable advan- 
tage of seldom resulting in under insur- 
ance, causing the assured to contribute 
to his own actual U. & O. loss. Much 
thought is given to what expense items 
shall be considered fixed, and it is neces- 
sary to consider each separate item in 
the light of whether the assured would 
continue to disburse such amount during 
the period of interrupted operations if 
no use and occupancy insurance were 
carried. One item, federal tax, is not 
so readily classified. It is a fixed prin- 
ciple of taxation that any loss sustained 
during the taxable period for which the 
taxpayer has been reimbursed by insur- 
ance, shall not constitute a deduction 
from his tax value; and therefore the 





assured whose annual profit has been re- 
duced by fire but restored through in- 
surance, will pay the same profits tax 
whether or not he has a fire. Therefore, 
no profits tax is occasioned by the occur- 
rence of fire, and no consideration should 
be given to the item in calculating 


| U. & O. value. 


Predicts Future Form 


“May I make a single prediction fo 
the future of the use and occupancy 
business, dangerous though such utter 
usually are. Since this form of 
contract fills an economic need, it is 
with us to stay, and we must come to 
understand its fundamental prinoiples, 


ances 








LAURENCE E. FALLS 


Superintendent of Agencies, American 
of Newark 
chinery, there is no good reason for 


charging the higher rate. 


Producers Need Profits Form 


“Then, too, the policy form for pro- 
ducers assumes liability only for the 
time needed to replace the raw stock 


on hand at the time of the fire and does 
not affect any finished stock nor stock in 
process. There can be no fixed expens¢ 
on finished stock and the profit can be 
insured only under a profits policy since 
this is accrued profit. Merchants on th« 
ether hand, conducting no manufactur- 
ing processes have no insurable interest 
under a profits policy and their stock 
replacement in such rare instances as 
we find any need for it, contemplates 
finished stock, held for sale. 

“Suppose we grant profits insurance 
to a merchant who, at the time of the 
fire has on hand enough stock to last 
a year. A total loss will yield the as- 
sured a year’s profit and he may be 
back in business again in six months 
or less. Two or three such cases have 
taught some companies the fallacy of 


profits insurance for other than pro- 
ducers. 
“When there is stock in process on 


hand at the time of the fire, it will re- 
quire time to restore these partly com- 
pleted operations after the building, ma- 
chinery and raw stock are replaced, and 
the policy may be extended to cover this 
extra period of loss. 


Explains Mine Situation 


“During the recent coal mine suspen- 
sion in the anthracite fields, the opera- 
tors were disbursing stand-by charges, 
but there would have been no loss under 
U. & O. policies for these charges unless 
the mines could have operated during 
the period required to replace destroyed 
buildings and machinery. 

“While the anthracite mines were not 
in operation from Sept, 1 until early in 
February, it does not follow that there 
was no liability under use and occu- 
panecy policies covering these mines dur- 
ing the period of suspension. Had a fire 
occurred during suspended operations, 
there would have been no liability on the 
part of the insurance company for net 
profit and fixed expense for such portion 
of the time required to replace the build- 
ings and coincided with the suspended 
operations; but if the strike were setled 
before the replacement could be com- 
pleted, the use and occupancy policy be- 
came liable for that profit and fixed ex- 
pense which could have been earned fol- 
lowing adjustment of the strike but for 
the fact that fire had rendered the plant 
inoperative. Claims were made that a 
return premium was due our use and 
occupancy assured for all or some por- 
tion of the period of the coal strike; but 
under policies which were still in force 
when the strike terminated, there is no 
defensible method of calculating the ex- 
tent to which the underwriters’ liability 
may have been reduced in individual 
cases. 

“U! & O. value may be arrived at by 
adding net profit and fixed expense, or 


whether we will or not. The policy of 
‘the future will undoubtedly be a sepa- 
j} rate form other than the present stand- 
| ard fire contract, and the limit of the 
| company’s liability will probably be de- 
| fined to no greater extent than that it 
| shall not exceed the portion of the as- 
sured’s actual loss of net profits and 
fixed expense which the policy in hand 
bears to the total of one year’s net 
| profit and fixed expense, which would 
have been earned had no fire occurred, 
due consideration being given to the ex- 
perience before the fire and the probable 
experience thereafter of the industry in 
general and the insured risk in par- 
ticular.” 





SOME RECENT COURT | 


DECISIONS | 











“New Form” Cancellation Clause Con- 
strued—In an action on a fire insurance 
policy the defenS’e was due cancellation 
prior to the fire. Under the “new form,” 
as distinct from the “New York Stand- 
ard Form” of cancellation, the policy 
might be cancelled on five days written 
notice “with or without tender of the 
excess of paid premiums, * * * which ex- 
cess, if not tendered shall be refunded on 
demand.” A dispute arose and the insur- 
ance company gave written notice of 
cancellation but tendered only a part of 
the excess paid premiums. 

Held, that having elected to tender 
the excess, the company defaulted by 
not paying the full amount of excess as 
a condition precedent to the efficacy of 
the proposed cancellation. Hamilton 
Ridge Lumber Corp. vs. Boston. Su- 
preme Court of South Carolina. Decided 
Dec. 8, 1925. 

x * 

Authority of Agent to Waive Condi- 
tions of Policy—Held that an agent 
formally designated in writing by an in- 
surance company and entrusted with 
policies of insurance in blank to be 
issued upon application of persons seek- 
ing insurance is clothed with apparent 
authority to waive any condition of the 
policy, whether precedent or subsequent, 
| notwithstanding a provision of the pol- 
icy that “in any matter relating to ‘this 
insurance no person unless duly author- 
ized in writing shall be deemed the 
agent of this company.” Cheshansky vs. 
Merchants Fire. Ct. of Errors and Ap- 


peals. New Jersey. Decided Feb. 1. 
xk x * 
Equitable Ownership as , Satisfying 


Requirements of “Sole and Uncondi- 
tional Ownership”—Held that compléte 
equitable title in the insured property 
will satisfy a condition in a policy of 
fire insurance which requires uncondi- 
tional and sole ownership of the subject 
of insurance. Kimball Ice Co. vs. 
Sup. Ct. of 
Decided Feb. 9. 


Springfield Fire & Marine. 
Appeals, W. Va. 








10 THE NATI 


It will be a grand 

and glorious feeling 
torealize that the 
strong hand of 


is able and. ready to 
support and assist 
| its agents with every 
Aik , A, resource at its command 
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Fveryone is anxious to help the big 
4 agency-(and THE WORLD is no 
exception) ------ but we take 
particular pride in helping the 
small agency build up a BIG 
business. 
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SEE SLUMP IN STOCKS 
AS BOON TO BUSINESS 


Opinion of Both Dun and Brad- 
street Reporting 
Agencies 


OUTLOOK IS FAVORABLE 


Prospects for Spring Buying Called 
Good, with Conservative Action 
Continuing 





NEW YORK, Mar. 10.— Holding 
with Secretary of the Treasury Mellon 
that the recent sharp decline of values 
on the New York Stock Exchange will 
have a beneficial rather than contrary 
effect upon general business conditions 
throughout the country, both Dun and 
Bradstreet, the big commercial agencies, 
assert that the prospects for spring buy- 
ing continue favorable, “though with no 
departure from conservative action.” 


Comment by Dun 


In part the Dun review of trade says: 
“Purchasing only for well defined re- 
quirements is a policy that is being 
strictly adhered to in nearly all in- 
stances but the frequent repeating of 
moderate sized orders makes up a very 
large aggregate of transactions. This is 
clearly shown by the various statistical 
barometers and also by dispatches from 

© principal commercial centers. It is 
conceded that more irregularity in con- 
ditions appeared in February, yet that 
is a familiar phase during that month 
and March has opened with a favorable 
trend in at least one of the great basic 
industries. An advance in the com- 
posite price for finished steel for the 
first time since last autumn is of signifi- 
cance, and the position of sellers in that 
field is strengthened by the closer 
balance that exists between output and 
actual consumption. 

“The continued activity in building 
construction, the increasing operations 
at most automobile works and the pros- 
pect of larger demands for railroad 
equipment are encouraging portents, 
not only for the steel trade but for 
business generally.” 


Bradstreet’s Views 


Bradstreet says: “Distribution on the 
whole is well sustained, although there 
are still complaints of hand-to-mouth 
buying and some dullness in woolens 
and cottons. Mail orders for February 
were 7.4 percent above a year ago, and 


-gains were shown for the same period 


” 


by the chain stores. 

Business profits in 1925 as summar- 
ized in the “Monthly Review” by the 
Federal Reserve Bank for the second 
federal reserve district, were unusually 
satisfactory. The report said in part: 

“Annual earnings statements now 
available for 294 industrial, mercantile, 
and public utility corporations indicate 
that net profits of such concerns in 1925 
were about 30 percent larger than in 
1924, or in 1923. While these state- 
ments represent simply a sampling of 
all concerns, the concerns included are 
sufficiently representative so that the 
conclusion may fairly be drawn that the 
vear was one of very large profits. 
These large profits accompanied un- 
usually high levels of production and 
trade in 1925, but, with a few exceptions, 
relatively stable prices of manufactured 
goods. 

“Rubber companies reported the larg- 
est increase in profits compared with 
either 1924 or 1923, and the gains for 
the oil and automobile industries also 
were unusually large, though automo- 
bile production was only slightly larger 
than in 1923. Profits of tobacco com- 
panies, miscellaneous industrials, and 
stores included in the tabulation have 
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increased steadily during the past three 
years. 

“In the clothing and textile group 
1925 profits were well above those of 
1924 but less than half those of 1999 
The railroad equipment industry Was 
the only group to show a decrease jn 
profits compared with 1924. rs 

“Telephone companies and other pub. 
lic utilities continued to report steady 
increases in net earnings. The profits 
of Class 1 railroads showed a 15 percen; 
increase over 1924 and were the largest 


in recent years.” 


HUBBELL TELLS FACTORS 
IN INSPECTIONiWORK 


(CONTINUED FROM PAGE 8) 

to do. In drawing up the new rules, a 
number of old ones which were obsolete 
were stricken off entirely, reducing the 
sum total. In dealing with class 2 
agents, where it was formerly necessary 
for a field man to give aid it was neces- 
sary that the office have control of the 
line and file a statement of that effect 
to the Board before rendering assistance. 
Of course, in many instances the offices 
were unable to comply with this rule, 
and it was felt that the regulation unduly 
hampered. The revised rule provides 
that a letter from the assured authoriz- 
‘ng either the class 2 agent (who then 
assigns the authorization) or the office 
is filed with the Board, and the aid can 
then be rendered. 

Mr. Glidden was optimistic in regard 
to the future. He said that although 
general rules would always work hard- 
ship in isolated cases, 99 percent of the 
time they would work for the general 
good. He believes that the simplifica- 
tion and the elimination of certain rules 
will go on and time will therefore pro- 
vide the solution for the problem. 

Fred W. Hopp of Munger, Vokoun, 
Wetmore & Witherbee, petition for 
membership was read. Thomas E. Casey 
of the Marquette was announced as a 
new member, and the resignation of L. 
G. Earl, chairman of the “Punk Risk 
Committee” was read and accepted. 

Fred W. Hopp takes the place of 
George Rapp, special agent for Munger, 
Vokoun, Wetmore & Witherbee. Mr 
Earl resigned because he is returning 
to the casualty ranks. 

Insurance Articles in Hearst Booklet 

A booklet entitled “How To Get the 
Most for Your Money” has been issued 
by the Hearst International Publishing 
Company to be distributed to readers ot 
the Cosmopolitan magazine who have 
accepted the opportunity to obtain books 
with subscriptions to the Cosmopolitan. 
A considerable portion is devoted to in- 
surance. There is an article entitled, 
“The A B C of Insurance” by Francis 
J. Reynolds. Vice-president Winslow 
Russell of the Phoenix Mutual Life 
contributed an article on “What Is the 
Value of Your Life.” ’ 

Assistant Secretary C. T. Hubbard of 
the Automobile has an article entitled 
“What Every Man and Woman Should 
Know About Insurance.” There are 
also several articles on matters ot 
budgeting and finances, making the 
book one of interest and help to insur- 
ance circles. 


Union of Canton Figures 


The Union of Canton has published 
its annual statement showing assets $7,- 
058,050; premium reserve $2,358,213; 
surplus to policyholders including statu- 
tory deposits $3,166,275. There was an 
increase of $437,177 in surplus. The 
Union of Canton is an old company, 895 
years of age. Marsh & McLennan ol 
Chicago are the United States managers. 
The company has created a very good 
organization in this country. 


Agent’s License Revoked 

NEW YORK, March 10.—Ror failing to 
observe the rates and rules of the Sched- 
ule Rating Office of New Jersey, the 
Boughner Agency of Newark had its li- 
cense revoked as of March 1, this action 
being taken by the insurance depart- 
ment. 
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Agency Association 


T is surprising how we learn to associate persons and ob- 
jects with ideas. 
In your business this is best demonstrated by your satisfied 
clients, who, having associated good insurance service with 
your name, return again and again. 
Sound, helpful Norwich Union Service augments the agent’s 
ability to render complete satisfaction to his clients. 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


75 Maiden Lane, New York 


Hart Darlington, Manager J. F. Van Riper, Branch Secretary 


Eagle Fire Company 


Incorporated 1806 
Hart Darlington, President J. F. Van Riper, Secretary 


The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 


75 Maiden Lane, New York 


H. P. Jackson, President H. L. Kidder, Secretary 
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The Agent Who Seeks to Give Service Must Himself Be Well Served 
wore eee cae 
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Come What 
May! 


“It’s a grand and glorious feelin’” to 
know that your assured is with you 
for life—because he is satisfied with 


your service. 


ys 26 
i 





A wise underwriter suggests the need 
of an appraisal*—gets his client in 
touch with Lloyd-Thomas—and then 
writes his insurance using a Lloyd- 
Thomas Appraisal* as a basis. 


Then come what may, the client will 
always believe in and appreciate the 
insurance service that his agent ren- 
ders him. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





4411 Ravenswood Ave., Chicago 120 Broadway, New York 







Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 

Denver Toronto Minneapolis Kansas City 
Washington Los Angeles tlanta Des Moines 
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~CAPPRAISERS fig ENGINEERS > 








“WHAT IS AN APPRAISAL?—It is a complete classified inventory of insurable property 
(except stock, merchandise and raw materials). Each item of property is valued at today’s 
cost to replace new. The amount of accrued depreciation is determined and the sound 
insurable value is given. 








“ITS ADVANTAGES—ist—It discovers insurable values that have long been written off 
the books through unscientific depreciation—2nd—It gives the agent, the assured, and the 
companies value facts of property. 3rd—It makes for adequate insurance protection, for in 
nearly every instance it calls for additional insurance. 





























eet 8 G. — GEORGE A. MORI? 


Managing Underwriter Fire Department 


vit HAMPTON ROADS 
FIRE «» MARINE 


Insurance Company 


NORFOLK, VIRGINIA 


JAMES A. BLAINEY 
Vice-Pres. and Secy. 





Lloyd H. Smith & Co., Cook County Agents 


1405 Insurance Exchange, Chicago 











| OPPOSE DISTRICT CODE 


| HEARING ON IN WASHINGTON 


Rate-Making Provision Principal Basis 
of Attack by Fire Insurance 
Representatives 


WASHINGTON, March 10.— Con- 
siderable opposition to various parts of 
the bill providing an insurance code for 
the District of Columbia, introduced by 
Senator Capper of Kansas, was ex- 


| pressed by witnesses who last week ap- 


| by a 


| David M. Lea 


peared before the Senate District com- 
mittee during hearings on the measure. 

The bill had- previously been studied 
sub-committee and a favorable 
report made to the full committee, with 
the recommendation, however, that 
further consideration be given the rate- 
making provisions of Section 29, and it 
was on this phase of the bill that the 
hearing was held. 


New York Actuary Heard 


Several witnesses were introduced by 
Insurance Superintendent Thomas Bald- 
win, including Samuel Dutchberger, 


actuary of the New York department, 
to testify that adoption of the code 
would not increase rates. Mr. Dutch- 


berger pointed out that the District of 
Columbia does not have adequate regu- 
lation of rates at the present time. The 
average rates here he said in answer 
to questions are very nearly the lowest 
in the country, due largely to the fact 
that the city has an unusually large pro- 
portion of dwellings as compared to 
commercial property. 
There is very little 
hazard in the District, it was declared 
by H. P. Janisch, general manager of 
the mutual insurance organization, and 
that organization has no objection to 
the proposed rate regulation. The Dis- 
trict is lagging behind the states in ade- 
quate insurance provision, according to 
, appearing for the Wash- 


conflagration 


| ington Board of Trade. 


|} unnecessary 


Doyle Heads Opposition 


For the opposition, J. H. Doyle of the 
National Board declared the code an 
and unreasonable bill, the 


only meritorious feature of which was 


| that relating to life insurance. 


He declared that the rate-making sec- 
tion would increase the cost to the com- 
panies of doing business and might re- 
sult in an increase of rates eventually. 
There is no reason to believe, he said, 


| that it would ever result in a reduction 


| trol is absolutely 


| interests of insurance business. 


in rates. 

Mr. Doyle disagreed with many state- 
ments made by previous witnesses, and 
assailed the insurance laws of the coun- 
try, declaring that restrictions on the 
industry are too great and that insur- 
ance is not regarded either as trade or 
commerce and is thereby deprived of 
protection under the constitution, with 
the result that the 48 states have as 
many different sets of regulations relat- 
ing to insurance. 


Insurance Club Also Opposed 


Answering questions from members 
of the committee, the witness declared 
that it would be better to let normal 
economic conditions control rates, but 
added that if Congress feels that con- 
necessary it could be 
better exercised through regulating the 
companies’ profits. . 

There is no demand for this legisla- 
tion from the people of the District, the 
committee was told by E. C. Brashears, 
representing the Insurance Club, and 
many of the provisions are against the 
He de- 
clared it vested too much power in the 


| District superintendent, and accused the 


proponents of the bill of being outsiders 
desiring to foist their ideas upon the 
District. While the insurance men have 


| every confidence in Superintendent Bald- 


win, some of his predecessors were of 


a different type and at some future date 
a successor might be given the office 
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| FLOATER RATE. NAMED 





JEWELRY FLOATER TARIFFs 


May 1 Has Been Agreed on as the Date 
When the New Schedule 
Is Effective 


NEW YORK, March 10.—May 1 has 
been named as the date upon w hich the 
revised rates for the all cover jewelry 
floater, adopted at the recent conference 
are to become effective, both as to new 
offfferings and renewals. The ney 
rates per $100 which provide for a $50 
minimum premium for the $50 deduct- 
ible form, and for a $75 minimum where 
full coverage is granted, are as follows 

With $50 


Deductible Full 
Clause Coverage 
Under $5,000...... 2% % $3.00 
$ 5,000 to $ 9,999. 2%% 2.50 
10,000 to 19,999. 1.50 1.75 
20,000 to 29,999 14%% 1.50 
30,000 to 49,999 $1.00 1.25 
50,000 to 99,9 % Yo 1.00 
Over $100,000..... $0.85 90 
These “figures are country-wide in 


their application, and have been assented 
to by all companies writing the line. 
There will be slight modification in the 
commissions allowed from those now 
granted. New York, Chicago and San 
Francisco are the three great centers for 
writing jewelers’ floaters. Such lines 
as originate at other points are sent one 
of the cities for handling. 


who would administer the law in 
vastly different manner. 


Agreement Improbable 


Following the hearing the commitice 


members went into executive session, 
later announcing that the hostile inter- 
ests would have to get together and 


compose their 
committee would 


ing to its own 


differences, else the 
draft a code accord- 
views. In the light of 
this attitude Superintendent Baldwin 
has asked that interested underwriters 
meet at his office here and further re- 


view the matter. Despite the position 
of the Senate committee, those who 
have followed the provisions of the 


‘code assert that certain oi 
of such character that agree- 


intended 
these are 


ment thereupon is highly improbabie, 
and feel that the effort to complete the 
test in time for consideration by the 
present Congress is well night hope- 
less. The code now under review was 
first talked of three years ago, when 


3Zurt A. 
insurance 


Miller was superintendent of 
tor the District. 


Will Meet at Kearney 


Kearney has been selected as the 
place and April 14-15 the time, tor 
holding the annual meeting of the Ne- 
braska Association of Local Insurance 
Agents. 





Republic Fire’s Figures 


The annual statement of the Republic 
Fire of Dallas, Tex., shows assets, 
$4,844,597, as compared with $4,700,725 
a year ago. The premium reserve 1s 
$1,364,364, as compared with $1,374,547 a 
year ago. The capital is $1,000,000, and 
the net surplus, $1,702,350, as compared 
with $1,507,635 a year ago. The Re- 
public has steadily been successful. It 
is increasing its business right along. 


Equipment for Murphysboro 


The City of St. Louis, Mo., has sold 
to Murphysboro, Ill, for $1 a hook and 
ladder, hose wagon and 1,000 feet of 
hose. A St. Louis city orrdinance pro- 
hibits donations by the city so the noml- 
nal charge of $1 was made. The equip- 
ment had been discarded by St. Louis 
following the purchase of motorized ap- 
paratus, but is still in good condition, 
and will strengthen the fire protection 
of the southern Illinois city. Since the 
eyclone of March 18, 1925, Murphysboro 
has been hard pressed for funds and the 
kindness of St. Louis is appreciated. 








te 








March 11, 1926 


THE NATIONAL UNDERWRITER 














\ =~ ' / } 
: tsp \ 
\ me :. % 
——\ mee \4/ 
> 4 — ~ f-~ 
~ cao / 

















| AUTOMOBILE | 


















































An Outside 
Point of View 





“If I were selling insurance it would be an imspira- 
tion to me to know that I was performing a service | 
to humanity.” 


That is the way a well known advertising man regards the 
opportunity of the insurance agent. And he has the right idea. 
When you thoroughly believe in what you are selling--when 
you. know that you are performing a service to mankind-—when 
you become enthusiastic over the protection you are able to 
provide, you become a better and more convincing insurance 
salesman. 





a 


This ability to provide protection is enhanced when you have 
complete confidence in the companies you represent. Agents 
of The Home of New York can provide insurance protection 
against practically all forms of property damage in a company 
known for its financial strength, sound underwriting and serv- 
ice to policyholders—BEFORE and AFTER a loss. 
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Earthquake-Registered 
Rental Values — Parcel 
Water Damage 











Profits and Commissions-Rain 
Riot and Civil Commotion-Rents 
Tourists Baqqgage Explosion 


Mail 
Post 


Hail 


The HOME B38 NEW YORK 


Charles L Tyner President 


ORGANIZED 1855 CASH CAPITAL $18,000,000 
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FIRE REINSURANCE 


SKANDINAVIA 


Insurance Company 


OF COPENHAGEN 
UNITED STATES BRANCH 


January 1, 1926 


80 Maiden Lane, New York 


ASSETS 
American Can Co., Preferred................... $12,200.00 
American Telephone & Telegraph’ Co., Collateral 
SEE TOO OR De nitnccensanevsasass 97,000.00 
American Telephone & Telegraph Co., Preferred 14,500.00 
Atlantic Mvtual Insurance Co. Scrip of 1924..... 26,500.06 
Atlantic Mutual Insurance Co. Scrip of 1925..... 4,240.00 
Centrol of Georgia Ry Co. 10-year Secured Gold 
UE WR Ds os Baio, sb asalc ee ers eens 52,000.00 
Cincinnati, City of, Ohio, Reg. 414%, 1926...... 35,000.00 
Columbia Gas & Electric Co. 1st Mtge. Gold 
ES OR RO ey Hasta so xk acstierd Paes Wd wo Os 49,490.00 
Denish Government 15-Year Debentures of 1917, 
5s, 1932 pd Waka Silleis aie Som bed wea oe ag aera ele oma 298,944.00 
Dayton, City of, Ohio, Reg. Taxable 414%, 1928. 30,000.00 
Interborough Rapid Transit Co. Equip. Trust 
Gold Cert. Series “A” 6s, 1926.............. 15,000.00 
J ima, City of. Ohio, Reg. Taxable 4%, 1930...... 19,600.00 
Lima, City of, Ohio, Taxable 4%, 1931.......... 14,700.00 
New York, City of, N. Y., Corporate Stock, Reg. 
IG ics cha darenik sige comamcamenes 100,000.00 
New York, City of, N. Y., Corporate Stock, Reg. 
a a ge oe 202,000.00 
Pan-American Petroleum & Trans. Co. 1st Lien 
10-Year Equip. Conv. 7s, 19380...-.......... 20,140.00 
Sinclair Crude Oil Purchasing Co. 3-Year Gold 
Proees, Geries “A” Gh, BOGS..<. oc cc cccceccsscs 75,750.00 
South Porto Rico Sugar Co. Bonds 7s, 1941...... 21,400.00 
U. S. of America Second Liberty Loan Convert- 
RO ME a a a a 12,625.00 
U. S. of America Fourth Liberty Loan 4%’s 1938.. 102,000.00 
U. S. Steel Corporation, Preferred............... 25,200.00 
1 West 39th St. Bldg., N. Y. City, Ist Mtge. Serial 
a Rr ee ee reer e 43,500.00 
a aio rR se abo pate ee diva sad eee Co aeee $1,271,789.00 
Securities, Marked Value........ $1,271,789.00 
Cash in Banks, Uncollected Bal- 
ances and Interest Accrued.... 612,897.97 
TOTAL, ABBBISG: ccscecess $1,884 ,686.97 
LIABILITIES 
Reserve for Unpaid Losses...... $ 282,962.18 
Reserve for Unexpired Risks.... 884,518.49 
All Other Liabilities............ 75,000.00 
|) si ae) 642,206.30 
$1,884,686.97 


SUMNER BALLARD, United States Manager 

















HARRY R. BUSH 
President Superintendent of Agencies 


Capital 
$500,000.00 


Surplus to Poliavheldees, - 


ls prepared to furnish insurance as follows: 

Fire; Lightning; Tornado; Automobile Fire, Theft, Collision, and 
Property Damage; Automobile Dealers Policies; Rents and Rental Values; 
Profits and Commissions; Use and Occupancy; Hail and Rain Insurance. 


B. C. VITT 





CLYDE A. HOLT 
Secretary 


Incorporated 


1906 


$1,052,665.27 











MICHIGAN BLUE GOOSE 
GATHERING AT GRAND RAPIDS 


Most Loyal Grand Gander Myers and 
Grand Wielder Rudd Are Guests 
of Honor 


OFFICERS ELECTED BY THE 
MICHIGAN BLUE GOOSE 

Most Loyal Gander—D. R. Simmons, 
Firemens, N, J 

Supervisor—C, A. Dafoe, Common- 
wealth, 

Custodian—R. R. Dillon, National-Ben 
Franklin. 

Guardian—E, R. 
Fire. 

Wielder—W, H. Gabriel, National of 
Hartford. 

Keeper—G. P, Kessberger, Citizens, Mo, 


Chaufty, Travelers 


GRAND RAPIDS, MICH., Mar. 9.— 
Michigan field men gathered here to- 
day for the 20th annual meeting and 
banquet of the Michigan Blue Goose. 
It was one of the best conducted and 
most successful affairs of its kind in 
the history of the Pond. As the presid- 
ing officer at the business sessions Most 
Loyal Gander Richard E. Vernor of the 
Western Actuarial Bureau kept things 
running smoothly and efficiently. As 
the “swimming master” at the banquet, 
John A. Hanson, manager of the West- 
ern Adjustment at Detroit, held forth 
gracefully and unobtrusively. With a 
membership of just over 300 the Mich- 
igan Pond is one of the most impor- 
tant and influential Blue Goose units in 
the country. 


Honor N. CC. Lowe 


This annual gathering of the clans 
brings to Grand Rapids each year most 
of the field men of the state. This 
year, as usual, the monthly meetings of 
the Union and Bureau field organiza- 
tions were held in the morning for the 
transaction of routine business. The 
night before at Jackson, Mich., was 
held the annual dinner in honor of N. 
C. Lowe, for so many years manager 
of the Jackson office of the Michigan 
Inspection Bureau. The Michigan field 
men and company officials who formerly 
served under Mr. Lowe honor him in 
this way each year just prior to the 
Blue Goose meeting. Mr. Lowe is 
greatly beloved by his former neophytes. 

Several new initiation stunts were in- 
troduced at this afternoone’s ceremonies. 
The “Goosegow” housed a few of the 
candidates for a brief period. A very 
special flashlight picture of the goslings 
was taken. Dudley H. (“Hardluck”) 
Luce of the Providence-Washington 
fleet was the custodian of a live blue 
goose that ate its food wherever it found 
it. E. P. Rogers of the North Amer- 
ica was chairman of the initiation com- 
mittee. 

Candidates Received 

There were 20 goslings who took their 
first flight they being Elton L. Gold, 
National Union; C. R. Timberg, Phila- 
delphia F. & M.; S. H. Manson, Spring- 
field F. & M.; R. M. Wade, Michigan 
Insurance Department; William  G. 
Grahl, Fidelity-Phenix; Dale O. Reed, 
National Union; John R. Baker, Spring- 
field Fire & Marine; Frank C. Lorey, 
National Inspection; A. W. Schmadeke, 
Northern, England; W. S. Friedman, 
Underwriters Service Association; and 
Hilmer Fox, F. R. Grosvenor, Walter 
Ewald, M. F. Cheney, C. R. Beaver, C. 
B. Herrick, W. T. Pulling, L. N. Bower, 
Fred G. Stubbs, Leonard P. Tompkins 
and John Bowler of the Michigan In- 
spection Bureau. In addition, E. S. 
Coots of the New York Underwriters; 
C. B. Burr, Westchester and Earl Gibbs 
of the Boston were received by flight. 


Heavy Array of Talent 


Most Loyal Grand Gander H. Verne 
Myers of Waterloo, Ia., and Grand 
Wielder of the Goose Quill Paul E. Rudd 
of Milwaukee were the guests of honor. 
They were introduced by Past Most 
Loyal Grand Gander William Tecum- 
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sah Beuallack of the Michigan F, & M 
John A. Hanson, the master of cere. 
monies at the banquet, is also a pag 
most loyal grand gander so that seyeraj 
of the important figures, past and pres. 
ent, of the realm of Blue Goose were 
present. 

The feature of the business session 
was the introduction, by N. L. Spencer 
of the Pennsylvania Fire, of a resoly- 
tion stipulating that the most loyal 
gander of the Michigan Pond must be 
a permanent resident of Michigan. The 
resolution failed to receive a second and 
was not, for that reason, put to a vote. 
It was drawn by a committee com. 
posed of P. J. Moriarity, North Brit. 
ish; C. D. Livingston, Royal Exchange, 
and Martin Brown of the Royal. This 
resolution was so worded that, had it 
been approved, Most Loyal Gander R. 
E. Vernor, would have had to resign 
upon its passage. 





What Prompted Resolution 


Mr. Vernor and R. D. Safford, assist- 
ant secretary of the Travelers Fire, 
were both field men in Michigan at the 
time they were started up the ladder of 
the Michigan Blue Goose. Later Mr. 
Safford was transferred to Chicago as 
assistant western manager of the Na- 
tional of Hartford and Mr. Vernor was 
appointed manager of the fire preven- 
tion department of the Western Actu- 
arial Bureau. Thus during the year 
that each served as most loyal gander 
of the Michigan Pond they were living 
in Chicago instead of Michigan. It was 
in order to prevent a repetition of this 
situation that the resolution was offered. 
If it had been approved, R. R. Dillon of 
the National-Ben Franklin could not 
have advanced from guardian to cus- 
todian, as he is a resident, not of Michi- 
gan, but of Fostoria, O. 

The annual dues of the Michigan Pond 
were advanced from $4 to $5. For 
the first time the officers were arrayed 
in their new robes, and they made a 
spanking appearance. A. F. Powrie, 
western manager of the Fire Associa- 
tion, was unable to attend the meeting 
for the first time since the organiza- 
tion of the pond. There was, in fact, 
a dearth of managerial talent in evi- 
dence. 

Banquet Speakers 

At the banquet R. E. Vernor intro- 
duced the master of ceremonies, John 
A. Hanson. There were 170 present. 
Grand Wielder Rudd said that the Blue 
Goose membership now totals 6,500 and 
that 1,000 are expected at the next grand 
nest meeting. AustinJenison, vice-presi- 
dent of the Dyer-Jenison-Barry Co. of 
Lansing, held forth as a raconteur for 
several minutes. Most Loyal Grand 
Gander Myers told of his visits from 
pond to pond and, J. Elmer Ball, special 
agent of the Home at St. Louis, Mo., had 
as his subject, ‘Paddling in Muddy 
Waters.” 

Cc. R. Street, western manager of the 
Great American, was called on for a 
brief talk as was D. R. Simmons of the 
Firemens, the incoming most loyal gander. 
Mr. Myers and Mr. Rudd were presented 
with handsome leather pocketbooks by 
the Michigan pond. 





Would Recover on 1801 Claims 


WASHINGTON, March 10.—Recov- 
ery of $450,000 paid by the State ot 
Pennsylvania in 1801 is being sought 
from Congress in a bill now before the 
Senate claims committee for the allow- 
ance of certain claims for indemnity tor 
spoliation by the French prior to July 
31, 1801. ; 

The company is one of a few surviv- 
ing from before 1800, the committee 
was told by J. Henry Scott, vice-presi- 
dent, and had not had wartime insur- 
ance rates on the losses it suffered from 
spoliation. The claim has been reported 
by the court of claims. 

Adoption of the bill was also urged 
by Senator Pepper of Pennsylvania, 
who pointed out that the insurers had 
stepped in and taken the losses of the 
owners and that, as the United States 
government has made a _ treaty. with 
France covering the spoliation it has 
assumed the obligation to adjust the 
losses. 
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Insurance Is As Old As The Sun 
Keep Your Face Toward The Sun and The Shadows Will Fall Behind You 


SUN INSURANCE OFFICE 


of London 


Established 1710—The Oldest Fire Insurance Company in the World 


The SUN of London, 
established in 1710, (the 
oldest insurance com- 
. pany in the world), 
stands out as one of 
the world’s greatest in- 
stitutions. 


The Patriotic Insurance 
Co. of America, estab- 
lished January 1, 1923, 
is growing lustily and 
is entirely at the serv- 
ice of our agents. 





The Sun Indemnity Company of New 
York, Organized Jan. 1, 1923, Capital 
Stock, $700,000.00, Surplus to Policy- 
holders, $931,019.88. 


There is dominant 
strength in the age of the 
SUN OF LONDON. Its 216 years 
of continued operation is in itself an unpar- 
alleled achievement, but added to this laurel is its 
undisputed record of good faith and its unfailing depend- 
ability under all circumstances and conditions through which 
it has established universal confidence that will endure forever. 


FIRE LIGHTNING WINDSTORM AUTOMOBILE 
RIOT AND CIVIL COMMO- SPRINKLER LEAKAGE YACHT AND MOTOR BOAT EXPLOSION 

TION INLAND MARINE ALL RISK PERSONALJEWELRY PUBLIC LIABILITY 
USE AND OCCUPANCY OCEAN MARINE ALL RISK PERSONAL FURS MERCHANDISE IN TRANSIT, 
RENTS & RENTAL VALUE TOURIST FLOATER ALL RISK TOURIST FLOATERS via Truck, Rail or Steamer 
LEASEHOLD SALESMEN’S FLOATER JEWELER’S BLOCK POLICIES (Annual or Trip Policies) 


AUTOMOBILE FULL COVERAGE "0s iam Fateyst SUN INDEMNITY COMPANY 





United States Branch Marine Department Western Department Sun Indemnity Company Pacific Coast Dept. 
55 Fifth Ave., New York 11 South William St., New York Wrigley Building, Chicago 55 Fifth Ave., New York San Francisco, Cal. 
Preston T. Kelsey, U. S. Manager Wim. H. McGee & Co., General Agents John F. Stafford, Manager Edward C. Lunt, President Carl A. Henry, General Agent 
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AGENTS WANTED WHERE NOT REPRESENTED in ILLINOIS 
and INDIANA 


“ATLAS 
CASUALTY 


writes an Automobile Com- 
plete Coverage Contract which 
makes a strong appeal to 
prospective buyers. 


This one policy contains com- 
pletecoverage against lossfrom 
Fire, Theft, Collision, Proper- 
ty Damage and Liability—ad- 
vantages which are obvious 
and which fromthe standpoint 
of the salesman, furnish a 
sales point that will be of real 
assistance in the acquisition 
and retention of automobile 
insurance business. 


More detailed information 
about this complete coverage 
policy will be furnished upon 
request. Agencies interested 
in increasing their automobile 
insurance business will find it 
to their advantage to request 
specific information. Write us 
today. 


*ATLAS CASUALTY 
Company 


XECUTIVE OFFICES 


ort ‘Wayne, Indiana 


FELIX BROEKER 


Sec’y and Gen. Manager 


W. D. HOLTERMAN 


President 


C. A. WHITTLE 
Manager 
29 So. La Salle St., Chicago, II. 


JACKSON & NUTTALL 
State Agents for Indiana 
Fort Wayne, Indiana 


Automobile Insurance 
FIRE - THEFT - COLLISION - LIABILITY - PROPERTY DAMAGE 





| 
| 








BIG MEMBERSHIP DRIVE 


NATIONAL ASSOCIATION MOVE 
Chairman Clyde B. Smith Announces 
Plans to Get in Every Eligible 
Agent in Country 





LANSING, MICH., March 10.—An 
intensive effort to make every insurance 
agent in the country who is properly 
qualified a member of the National As- 
sociation of Insurance Agents will be 
exerted in every part of the nation from 
May 1 to 10, inclusive, according to 
plans announced this week by Clyde B. 
Smith, prominent Lansing local agent 
and chairman of the membership com- 
mittee of the National association. 

The campaign, which will be con- 
ducted on a highly systematized and 


competitive basis, is expected to add | 


many hundreds of live, representative 
agents to the roster of the National as- 
sociation which already includes, Mr. 
Smith estimates, a membership that 
writes 75 percent of all direct business 
written in the lines represented. 


Make Plans at Cincinnati 


The membership committee, 
posed, in addition to the chairman, of 10 
prominent agents located in 
sections of the country, will meet in 
Cincinnati during the regular mid-year 
conference, March 16-18, when 
plans will be made for the intensive 
drive. A general outline of the cam- 
paign has already been drafted by 
Chairman Smith and assented to by 
other members of the committee but 
there are a number of details to be 
worked out at the Cincinnati meeting, 
including possibly arrangements for 
class prizes to be given the associations 
of the winning states in the various 
classifications. 

The general plan for the drive, ac- 
cording to Mr. Smith, is to divide the 


country into ten large districts, each | 


under supervision of one of the national 
membership committee members as- 
sisted by a regional vice-president. It 
is suggested that each state be divided 
into districts also, although this point 


is not insisted upon, with a similar or- | 


ganization perfected in the state as in 
the nation. 


Quotas Set for Various Classes 


The main objective to be attained, | 


however, will be that every eligible 
prospect be interviewed during the ten- 
days period and his attention called to 
the advantages of National association 
affiliation. Quotas have already been 
established for the various classes and 
every effort will be strained to pass 
these minimum figures set by the na- 
tional committee. 
classes, it is hoped, will make for com- 
petition between the states in each 
class, as each state will be on a rela- 
tively even basis. There are 13 classes 
and Michigan, which already ranks 
third in the nation for total association 
membership, despite the fact that its 
population does not give it correspond- 
ing rank in the list of states, is the only 
state given, as Chairman Smith says, “a 
class by itself.” 


How States Are Listed 


The classes, and the quotas, in total 
membership, to be sought, follow: A, 
Quota 50—Delaware, North Dakota, 
Oregon, Utah and Wyoming; B, 100— 
Colorado, Vermont and South Dakota; 
C, 125—Washington and Rhode Island; 
D, 175—Mississippi and Arkansas; E, 
200—Louisiana, Nebraska, Maryland, 
Maine, Oklahoma, West Virginia, New 
Hampshire and South Carolina; F, 250 
—North Caroline and Georgia; G, 300 
—Florida, Alabama, Iowa, Indiana, 
Kansas, Kentucky, Tennessee, Texas 
and Virginia; H, 450—Connecticut, New 
Jersey and Wisconsin; I, 500—Mas- 
sachusetts and Missouri; J, 550—Min- 
nesota and Pennsylvania; K, 600—Cali- 
fornia and Illinois; L, 711—Michigan; 


com- | 


strategic 


final | 


The arrangement of | 


AETNA LIFE INCREASE 


REHABILITATE AUTOMOBILE 





Additional Stock to Be Issued and New 
Underwriting Manager Sought for 
Fire Company 





HARTFORD, March 10.—Following 
the decision of directors of the Aetna 
Life at a special meeting yesterday to 
recommend increasing the capital of 
the company to $15,000,000 through the 
issuance of 50,000 additional shares of 
stock, par value $100, to be sold at $200, 
President Morgan B. Brainard apn- 
nounced that the Automobile, 75 percent 
of the stock of which is owned by the 
Aetna Life, would be placed on a 
thoroughly sound basis. 


Will Get an Underwriter 





| An examination of the affairs of the 
| Automobile is now being made, follow- 
| ing which an underwriter of broad ex- 
| perience will be secured to direct its 
affairs. Commissioner Dunham of Con- 
| necticut has been in touch with the 
| situation for some time past and is co- 
| operating with the executives of the 
| Aetna Life group to place the Automo- 
| bile in an impregnable position. 

| The statement by President Brainard 
| confirms the report quietly current that 
search was being made for some weeks 
past for a fire underwriter of country- 
| wide knowledge and of strong execu- 
| tive capacity, to define and administer 
| a business-getting policy for the Auto- 
| mobile. In addition to the latter fire 
| and marine writing company, the Aetna 
| Life group includes the Standard Fire 
of Hartford, control of which is pur- 
| chased some months ago, and which it 
| operates as a running mate to the Auto- 
mobile. 

Stock of the Automobile was not af- 
fected by the announcement but Aetna 
| Life went off about 40 points on the 
local stock exchange. 








| M, 8s00—New York and Ohio. Only 
two states, Oklahoma and Tennessee, 
; are making any particular membership 
| effort at this time, according to Mr. 
| Smith. : 

| Besides Chairman Smith, the National 
| association membership committee is 
| made up of August Stearns, New Lon- 
| don, Conn.; Charles L. Gandy, Birm- 
|ingham, Ala.; Fred C. Odell, Greens- 
boro, N. C.; Miss Julia Hindman, 
Nashville, Tenn.; G. A. Petrie, Alex- 
andria, La.; James B. Wallace, Kansas 
City, Mo.; W. S. Thompson, Hutchin- 
son, Kans.; D. J. O’Keefe, Fort Wayne, 
Ind.; R. D. Warner, Fargo, N. D.; C. A. 
Ricks, Martinez, Cal. 


New Directors of Rossia Group 


The annual meeting of the Rossia and 
the First Reinsurance, which is now 
controlled by the Rossia, were held in 
Hartford last week. A dividend of 10 
percent was declared for First Reinsur- 
ance stockholders. 

William S. Evans, president of the 
brokerage firm of West & Co. of Phila- 
delphia, was added to the directorate of 
the Rossia, and William H. Sales, a 
New York insurance man, added to the 
| board of the First Reinsurance. 

The directors of the Rossia declared 
the regular quarterly dividend of % of 1 
percent. 


Baltimore American Statement 


The : 
York, which is one of the National 
Liberty Fire fleet, has issued its annual 
statement showing assets, $3,154,127; 
premium reserve, $961,287; capital, $1,- 
000,000; net surplus, $1,112,077. This 1s 


one of the old time sompanies that 1s 
being well planted in the field and its 
business extended, under the National 
Liberty management. 





Baltimore American of New © 
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GIVES TEN COMMANDMENTS TO GUIDE 
AGENTS AND COMPANY IN COOPERATION 
/ \ 7 | 
/ HE speech of Vincent L. Gallagher, ; He must have the ability, willingness 
TT secretary of the America Fore | and personality to approach the as- 
You Can Expect Them group, before the recent annual | sured with the agent, help him, ang 
A e N oe of = Maryland ge yr ogee = | | leave a proper impression. 
an ‘surance Agents, was one of the high | . - ; 
| | nytime OW lights of the convention. Extracts from > Rg — 
his address follow: 7. A comparatively new idea, or 














Are your clients protected with 


“A HANOVER 
WINDSTORM POLICY?” 


If Not—Why Delay? 


THE HANOVER. FIRE 


INSURANCE COMPANY9AewYork 


Charles W. Higley, President 
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Insurance 
economy 


Insufficient insurance isn’t economy. 
but one loss to prove that. 

The first step toward economy in insurance 
is to choose adequate protection, written by a 
company of known reliability. 

The Philadelphia Fire and Marine Insurance 

Company is a financially strong, powerful or- 
ganization with an enviable record for reliable 
service. 


It takes 


PHILADELPHIA 
FIRE AND MARINE 
INSURANCE COMPANY 


1600 Arch Street, Philadelphia, Pa. 

209 W. Jackson Blvd., Chicago, III. 

125 Trumbull Street, Hartford, Conn. 
200 Bush Street, San Francisco, Calif. 
Eighth Floor, Hurt Bldg., Atlanta, Ga. 











When the commodity dealt in by an | 


organization is an intangible one; when 
no physical transfer of goods sold or 


| that of 


purchased occurs as in our business of | 


insurance, it seems to me that coopera- 
tion or working together is of greater 


| possible 


rather an old idea newly developed, j 

credit investigation. With the 
growth of agencies, the added use of 
solicitors and brokers, it has become im- 
for an agent to know thor- 


| oughly each assured on his books. Many 


importance than in most other circum- | 


stances. We are dealing in agreements. 


We are in a measure, therefore, selling | 
cooperation between our policyholders | 


and ourselves. Each contract we issue 


requires for its completion cooperation | 
for a definite period of time between | 


the assured, who must comply with 
certain policy requirements, and the 
company, which must maintain itself | 


and its organization ready to meet the 
call of a loss at a moment’s notice. 


Cooperation Essential 


To foster cooperation between the 
public and the company nothing can be 
more essential than cooperation be- 
tween company and agent. The 
towards which both company and agent 
strive is the same in its essentials. Both 
owe their existence to the demand of 
the public for protection and indemnity. 
30th are instruments in the distribution 
of this indemnity. Both have an in- 
terest in a larger spread of the demand 
in the public, and in short the sale of a 
greater amount of insurance. 


Same Object in View 


With fundamentally the 
in view it should be expected that agents 
and companies should work together 
in harmony, cooperate, stand shoulder 
to shoulder at their daily tasks. As 
between company and agent, however, 
two separate cogs in a_ tremendous 


| engine, each with its apointed shaft to 


turn, each performing its allotted task, 
the problem of cooperation takes on a 
distinctly different aspect. 

Like Wilson’s 14 points, these ten re- 
quirements, if met by the company, will 


| put it well in the forefront of cooperat- 


ing companies: 


Supply Sound Indemnity 


1. It must supply sound indemnity 
no matter how great the strain. The 
company which had cooperated by con- 
serving its financial strength for the 
emergency stood high in the estimation 
of its agents during the fearful days of 
Baltimore’s and San Francisco’s con- 
flagrations, the like of which may occur 
tomorrow. 

2. The 
agents with the 
the demands of 
coverages 


company must supply its 
market he needs for 
his clients. Unusual 


special conditions surround- 


end | 


same object | 


; umn 


ing protection that is needed should be | 


available 
necessary. 


from your company when 


Keep Agents Informed 


3. It is the company’s duty to keep 
its agents properly informed as to new 
coverages, new rating rules or changes 
in forms. Sidelines must be outlined to 
the agent in a clear, understandable 


| form. 


4. When new or unusual forms are 
offered, the company must teach its 
agents to sell them. The experience of 
agents countrywide must be gathered 


| together and the individual shown the 


best method of approach and the proper 


| sales points. 


How to Get Most for Money 


5. Our agents must be kept posted 
on how to give the most for the monev 
| to clients. Application of schedules and 
use of rating machinery should be 
taught the local man. 

6. The company special agent must 
be a worthy company representative. 


a time the conscientious agent will find 
he has unwittingly committed a com- 
pany to a risk that from a moral hazard 
point of view should certainly have been 
passed up. Even from a strictly prac- 
tical point of view the inevitable loss 
complication will be most unwelcome 
to the agent. The wide-awake company 
today maintains a credit department 
which supplies information gleaned from 
sources not available to the agent to 
keep the moral hazard off the’ books. 


Underwrite Reasonable Lines 


8. A cooperating company 
writes reasonable lines both 
gard to size and class. 

9. A cooperating company is un- 
afraid of innovations, provided they are 


under- 
with re- 


sound and compatible with law and 
regulation. 

10. Last, but not least, a cooperating 
company adjusts the loss fairly and 


cheerfully and pays it promptly. 
Commandments for Agents 


After having outlined a_ series of 
specifications like that for insurance 
companies I ought to lose my job. So 
to even up the score and square myselt 
with my company I'll have to set forth 
ten commandments for agents. 

1. Thou shalt reward the good com- 
panies with a volume of business be- 
speaking their worth and service. 

2. Thou shalt give thy company all 
necessary information about the risks 
thou insureth along with thy daily re- 
port. 


Must Not Pick Quarrels 


3. Thou shalt not carry a chip on thy 
shoulder nor pick quarrels with the 
company whose underwriting judgment 
differs from thine own. 

4. Thou shalt realize that a premium 
of 100 pieces of silver on a woodworker 
with boiler inside causeth no rejoicing 
in the home office, and though putting 
forth a brave front in the premium col- 
calleth not for accommodations 
from thy company. 

Know Underwriting Rules 


5. Thou shalt know the unde rwriting 


rules of thy territory and give heed 
thereunto. 
6. Thou shalt pay thy balances 


promptly when due. 

7. Thou shalt realize that supplies, 
service, schedule work, special agency 
visits and work of engineers costeth 
thy company good hard cash and should 
not be vainly requested. 

Be Reasonable With Company 


8. Thou shalt appreciate of w hat con- 
sisteth a fair judgment and be not un- 
reasonable with thy company in dealing 
about losses. 

9. Thou shalt study new lines out- 
lined to thee by thy company, giving 
them a whirl ere consigning the litera- 
ture about them to thy waste basket. 

10. Thou shalt not be a commission 
hound. 


Big Loss at Mineola 


MINEOLA, TEX., March 10. — Fire 
which started in the Mineola State Bank 
here last week and spread to adjoining 
buildings, did damage of $135,000. The 
bank, with $20,000 loss, the C. C. Wood 
Dry — Company, with $55,000 loss, 
and the C. Moore Dry Goods Company, 
with seated loss, were the heaviest 
losers, 
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FIRE REINSURANCE 
January 1, 1926 
ASSETS 
Allied Chemical & Dye, Pf. Stock................... $ 12,200.00 Di Wacks Cite Tite, Ge, BO giv dhe ccicewcavess 250,000.00 
I SE, OE os oss soda sas 0048 esen se d050 es 134,200.00 New York, New Haven & Hartford Eq. 7s, 1926..... 76,000.00 
OR er er errr er eee 174,000.00 New York Tel. Co. ist & Gen. Mtge. 414s, 1939.... 19,600.00 
American Tel. & Tel. Col. Ge, 1080. ........ cc cccccscecs 169,750.00 New York, Westchester & Boston 6s, 1926........... 25,000.00 
ee eee 51,500.00 ei ee NT, on EEE OPC LLL TCE ETT 25,000.00 
American Tobacco, Preferred Stock.................. 21,600.00 Old Ben Coal Corp. 752% Debenture, 1934........... 25,000.00 
Anaconda Copper 6% Bonds, 1929.................... 51,500.00 Outatio Tremere S566, TOG. osc x0 6.05 vcccrsicccvcesess 50,000.00 
Atlantic Mutual Ins. Co., Scrip 1923, 6%............. 121,900.00 Pacific Fruit Express Equip. 7s, 1926................. 50,000.00 
Atlantic Mutual Ins. Co., Scrip 1924, 6%............. 31,800.00 Pan-American Petroleum 7s, 1930................... 25,970.00 
Atlantic Mutual Ins. Co., Scrip 1925, 6%............. 65,720.00 Peoples Gas Light & Coke Co. 6s, 1927.............. 51,000.00 
Aifantic Tieting Co., 46, 1906: . «oo... ccc ccereess 50,000.60 age ag & my sy? “yee . 5s, 1926..... 150,000.00 
Borden Mills, Inc., 6% ist Mtge., 1934............... Penn Ohio Edison Co. 642% Gold Bonds, 1927....... 25,250.00 
British Column 6s 1926. a oe " popeea Penn Public Serv. Corp. 1st & Ref. Mtge. 6s, 1929.... 28,280.00 
NI aS static Sia atl hie wim ac els ata ,000. - - 
Canada, Dominion of, 1 yr. 4% Notes, 1926........... 52,000.00 Puiledeiphia BT. Co BsZ% oi Ay ae o Nps ® yang a4 
Canadian National Ry. Co. 4% Notes, 1927........... 24,750.00 Philadelphi am tn atlas ee ——_ roy 
; ; phia R. T. Co. 514% Equip. Trust, 1927....... 25,000.00 
Canadian National Ry. Co. 4%4s, 1930................ 24,750.00 : : % TDi 
“ r = Pillsbury Flour Mills Co. 444% Dis. Notes, 1926...... 25,000.00 
Canadian National Ry. Co. Equip. Trust 4%%s, 1929.... 49,500.00 Ponce de L 
- ; A S UseGnt We, 16t RiGee, FE, BOB. hic ccviccvecs 25,000.00 
Carolina, Clinchfield & Ohio R. R. Co. 6s, 1926........ 100,000.00 Ponce de Leon Co. ist Mtge. 7s, 1932 25,000.00 
Central of Georgia Ry. Co. secured 6s, 1929.......... 52,000.00 Public Service Cort e. a "ann, 
7 mo. Of I. J. OF Pr. B0OCK......2225: 34,800.00 
ee DOD MOOI IS ovo cece wscdastevecaeses 115,000.00 Public Service Corp. of N. J. 7% Pf. Stock 2100.00 
Chicago & Alton 6s Equip. Gold Notes, 1926.......... 75,000.00 Public Service Corp. of N. J. Nedra 6% Gold Bonds. — 
Chicago & Alton 6s Equip. Gold Notes, 1927.......... 75,000.00 | mea ia a yea A - sake cores kia ae "95,000.00 
Chicago, Milwaukee & St. Paul Equip. 6s, 1927....... 25,250.00 Pure Oil ist Mtge. 514s, 1926.............000cceeees 35,000.00 
Chi., R. I. & Pac. Ry. Co. ist Ref. Mtg. 4s, 1934...... 22,000.00 Reserve Resources Corp., Pf. Stock 300 000.00 
Chicago, Rock Island & Pacific 544s, 1926............ 75,750.00 ie Rg kates erry 
- - R. H. Macy & Co., Common Stock..........ccccce0s. 3,848.00 
Chicago, St. Paul, Minn. & Omaha Deb. 5s, 1930...... 24,750.00 ee oF Te | Ree RIRRRRIROROEE 17,700.00 
Collateral eee Bette eee e eee e eee ener eeeees 400,000.00 Rowland Power Con. Collieries Co. 1st Mtg. 6s, 1927. 22,000.00 
Columbia Gas & Electric 1st 5s, 1927................. 25,250.00 he ee 1/ 
Seaboard Air Line Ry. Co. 544s Eq. Trust 6s, 1926... 25,000.00 
ee errr 33,600.00 Sinclair Crude Oil Purchasing C 
GL GA, Bases ss cacse 150,000.00 
Corn Products, 2 OS Re sey ene ee ter 49,600.00 Sloss-Sheffield Steel & Ir. Co. 6% Lien Notes, 1929 51.000.00 
Cuban American Sugar, Ist Mtge. Coil. 8% S. F. Southern Pacific Equip. Trust és, ii ... 25,250.00 
2 Notes, 1931 Cee cere reese ersesereseesresseseseces 10,900.00 Southern Pacific R. R. Co. Conv. 4s, ee 48,500.00 
Edison Electric Ill. Co. of Boston 4%s, 1928.......... 25,000.00 South Porto Rico Sugar 7s, 1941.................... 26,750.00 
Erie R. R. Co. Equip. Trust 6s Gold Notes, 1928...... 50,500.00 Standard Oil Co. of California 5s, 1926............... 25,000.00 
Erie R. R. Gold Notes 5s, 1926......... se ssesesseses 25,000.00 Standard Oil Co. of New York 64s, 1933............ 26,750.00 
Everglades Drainage Dist., State of Florida, 6s, 1935.. 26,000.00 St. Francis Hotel, San Antonio, Texas, Ist Mtge. 61s, 
Fidelity-International Trust Co., Stock............... 126,000.00 A a aE Fs SIS Aah REINS Fak (7, Fei ae 32,100.00 
Franklin County Coal Co., Ist Mtge. 7s, 1926.......... 25,000.03 Symington 3 yr. Pur. Mon. 6% Co. Gold Notes, 1928. 25,000.00 
Goodyear Tire & Rubber Co. 8s, 1941................ 119,790.00 Tampa, Fia,, City Of, Gs, WRB... ccs ccrvccccsswess 24,000.00 
Great Worthern Bawin. G6, 1G07... « .... 00. ccccccccscee 25,000.00 re UE BS CR OS ES Peer 25,250.00 
Harvey & M. I. Cockell Real Estate Trust Deed 6% Union Gulf Oil Holding Co. 5s, 1926................. 20,000.00 
i i es ck waaailes oe dad bw ences as cewe 30,000.00 Union Golf Oil Holding Co. 5s, 1926................. 20,000.00 
Industrial Bank of Japan 6s, 1927................005. 50,000.00 Union Gul Holding Co. G6, 2006..........c.cesccscee 20,000.00 
Joint Stock Land Bank of Des Moines 5s, 1939....... 25,000.00 Union Pacific R. R. Co. 20 yr. Conv. 4s, 1927......... 50,000.00 
Knickerbocker Ice Co. Ist Mtge. 5s, 1941............. 45,150.00 United States Steel, Preferred... .......ccccccccceces 226,800.00 
Lake Shore & Michigan So. Ry. Co. 4s, 1928.......... 24,750.00 U. &. A. $4 Liberty Loam 568, 1008... ....000ccccee. 101,000.00 
Los Angeles County, Cal., 414s, 1926................. 20,000.00 U. S. Rubber Co. 644% Serial Gold Notes, 1927...... 25,500.00 
Mack Trucks, Inc., Ist Preferred Stock.............. 22,000.00 U. S. Smelting & Refining Co. Conv. 6s, 1926........ 33,000.00 
Magnolia Petroleum Co. 444% Deb., 1926............ 100,000.00 Wabash R. R. Co. 6% Equip. Gold Notes, 1927....... 50,500.00 
Massachusetts Gas Companies 5% Gold Notes, 1927.. 25,000.00 Wabash R. R. Co. Equip. Tr. Gold Notes, 1926....... 75,000.00 
Merchants Refrig. Co. 1st & Ref. Conv. 6s, 1937...... 39,900.00 le Oe eS rrr ere 25,000,00 
ee ee reer ere 50,000.00 Wheeling & Lake Erie Ry. Equip. Co. 6s, 1926....... 60,000.00 
I NIN A NR got ins voids Ses cin eow ene sed 25,250.00 Wheeling & Lake Erie Ry. Co. Ist 5s, 1926.......... 25,000.00 
National Bank of Commerce, Stock.................. 184,500.00 pe EK ER ye ee 15,750.00 
National B. of Fire Und. Bldg. Corp., Stock.......... 10,000.00 875 West End Ave. 644% ist Mtge., 1926............ 25,000.00 
I SN i i iascg ca vsbsemesanaeee 25,750.00 110 William St. Corp., Common Stock............... 75,000.00 
New York Central Equip. Trust, 414s, 1926.......... 27,000.00 110 William St. Corp., Pf. Stock........... 450,000.00 
New York Central Equip. Trust 414s, 1928.......... 24,750.00 — 
New York Central Equip. 7s, 1926................... 25,000.00 NS cs ciataudncn tate Ramealns Can tinted enue $6,551,308.00 
NG ER nan Tae Pa ee eae $6,551,308.00 
Cash in Banks, Uncollected Balances & Interest Accrued .............. 994,991.29 
ne ed nd ea pau eales CA ed a he dhe hawk ew EAS $7 546,299.29 
LIABILITIES 
I ee EE i iia nd wk wale $40 W's MM ACSwh DO ree aeReD 908,234.09 
 . J. & | Se errr srs errr eres 3,976,929.46 
ek arg gah eS aK AAM RA ROE Oe ee 85,000.00 
is Oe aia dec wiala eee tn a 44 Mm eee mels kee Reed oe 1,000,000.00 
Ts 0 oot Ot nek oa eae eek ean 1,576,135.74 
$7,546,299.29 
o 
SUMNER BALLARD, President 
80 Maiden Lane, New York 
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ur strength is 
your protection 


The Alliance has faithfully met 
every obligation during its entire 
career. 


The Alliance passed successfully 
through the enormous strain 
placed upon its resources by the 
San Francisco fire. 


The Alliance today is still safe, 
secure and dependable. 


The proved strength of the 
Alliance is good reason for rep- 
resenting this company. 








THE ALLIANCE 


INSURANCE COMPANY 
of Philadelphia 


Policyholders’ 
Surplus 
$3,099, 141.00 


Cash Capital 
$1,000, 000.00 





A Company of Character 
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CHANGES IN THE FIELD 





west Is Leaving Service of 
Union of Canton 


Andrew J. Skowrup of Milwaukee, 
state agent of the Union of Canton in 
Wisconsin, Minnesota and the two Da- 
kotas has resigned. Mr. Skowrup has 
been representing the company in the 


field for a number of years. He was 


| formerly in the local business in Mil- 


waukee and prior to that was Wisconsin 
state agent of the Fidelity-Phenix. He 
grew up in the old western department 
of the Phenix of Brooklyn, where he 
was an examiner, and then was sent to 
the Minnesota and Dakota field, travel- 
ing under the late Otto E. Greeley. 


Cecil I. Smith 


Cecil I. Smith, for five years with thi 

National Inspection Bureau in Indian 
has been appointed special agent for the 
Continental in northern Illinois, with 
headquarters at Bloomington, assisting 
State Agent T. C. Underwood. He suc- 
ceeds Harry J. Hunter, who has been 
transferred to Michigan as state agent 
for the American Eagle. 









Raymond A. Smith 


Raymond A. Smith, who has been 
with the National Union at its Detroit, 


Mich., branch office, has resigned to | 


become special agent of the Kenneth 


Watkins Corporation of Detroit, Mich., | 


general agents of the 
Stuyvesant. 


Potomac and 


George A. W. Olson 


George A. W. Olson of the Canners’ 
Exchange of Chicago has been appointed 
special agent of the Springfield Fire & 
Marine and Sentinel Fire in Wisconsin 


to assist State Agent Warren D. John-| cpecial agent of the Royal and Newark 


ston. 


Clarence Strong 


Clarence Strong, for several years | 


special agent for the Hartford in west- 


ern Oklahoma, has been appointed state | 
agent for the London & Lancashire in | 


Oklahoma, to succeed State Agent Nord- 
strom, who has resigned to go into local 
agency work. Mr. Strong will make his 
headquarters in Oklahoma City. 


John E. Forbes 


John E. Forbes, for the past three 
years special agent for the Commercial 
Union fleet in lowa, has resigned to 


take charge of western New York for | 
After a few months in the | 
New York office he will make his head- | 


the Sun. 
quarters at Buffalo. 


Ross E. Coffin 
Ross E. Coffin, for the past year spe- 
cial agent of the marine department of 
the North America in Indiana, is re- 
signing as of March 15 to become man- 
ager of the insurance department of the 


Well Known Field Man of the North- 


; cial agent for the New 


| ANDY J. SKOWRUP RESIGNING | City Trust Company of Indianapolis 


Mr. Coffin entered the insurance bysj- 
| ness as a local agent and then became 
special agent of the North America jp 
Indiana. After several years he was 
transferred to West Virginia and then 
| went to the home office ior a part of a 
year, after which he returned to Indiang 
for the marine department. 


D. C. Morgan 


D. C. Morgan of Columbus, O., state 
agent of the State of Pennsylvania, jp 
taking charge of Tennessee also wi} 
have supervision not only for the State 
but the American Underwriters and the 
Insurance Underwriters’ Department as 
well. 

W. M. Ryan 

William M. Ryan, representative of 
the Automobile at Philadelphia, jn 
charge of engineering work in eastern 
Pennsylvania, Maryland, District of Co- 
‘umbia, Delaware, Virginia and New 
Jersey, has been promoted to special 
agent, succeeding Herbert W. 
resigned. 





Masters, 


Mr. Ryan was gradated 
ing at Norwich University, Northfield, 
Vt., and joined the engineeering depart- 
ment ot the Boston Elevated Lines, later 
gcing with the Sanborn Map Company 


in engineer- 





‘in New England, after which he went 


with the Stoney Bureau, engineering and 
inspection department. From this posi- 
tion he went with the St. Paul Fire & 
Marine as general inspector, later affili- 
ating himself with the Great American 
as assistant to J. M. Woodroffe at Phila- 
delphia in charge of inspection and un- 
derwriting of special hazard business in 
eastern Pennsylvania. 

Mr. Ryan went to the Automobile in 
February, 1924, as an engineer. 


Ralph Simington 


Ralph Simington has been appointed 


in Nebraska with headquarters in 
Omaha. He was formerly a banker and 
local agent at Parker, S. D. 


W. D. Wilson and Frederick Peters 

Frederick Peters, special agent for the 
Atlas and the Albany in eastern New 
York for several years, has resigned and 
W. David Wilson, who has covered 
western New York for these two com- 
panies, has been given jurisdiction over 
the entire upper part of the state. Spe- 
cial Agent Franklin Thurnall, who has 


| been traveling in New Jersey, will assist 


Mr. Wilson in handling the New York 
territory. 


Robert S. Kelton 


Robert S. Kelton, who has been spe- 
lampshire in 
New York for several years, has resigned 
and will take up local agency work at 
Newburgh, N. Y. Mr. Kelton will have 
an interest in the firm of Shipp & Os- 
born. He has been prominent in the 
New York field and active in association 
affairs. 











CONDEMN SHINGLE ROOFS 


Appreciating the grave menace to life 
as well as to property created through 
the unchecked construction of wooden 
buildings and through the use of wood 
shingle roofs, particularly in the bor- 
oughs of Brooklyn and Queens, the 
New York chapter of the American In- 
stitute of Architects has petitioned the 
public authorities to enact ordinances 
that will bar an extension of the prac- 
tice. 

“Compactly built blocks of houses of | 


VIEWED FROM NEW YORK 


By GEORGE A. WATSON 





frame construction and wood shingle 
roofs have already been erected miles in 
extent,” the petition asserts. Continu- 
ing it says, “the filling up of open spaces 
is rapidly proceeding and this unre- 
stricted construction is increasing the 
danger to a condition which might 
destroy thousands of human lives in one 
disastrous conflagration. We invite the 


attention of city officials to these facts 
and urge upon the aldermen the neces- 
sity of emergency legislation to check 
this growing menace. 


The emergency 
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measure should forbid the use of wood 
shingles on any building within the city 
limits and require incombustible roof 
coverings.” The extension of the fire 
limits to accord with the city limits is 


also urged. 


Appreciating the serious conflagration | 


hazard brought about through the erec- 
tion of hundreds of small frame resi- 
dences in the borough of Queens not- 
ably, the New York Board some weeks 
ago made vigorous protest against the 
condition. 
been followed by the architécts it is 
hoped remedial action will be taken by 


the powers that be. 
a sd ak 


NEW VICE-PRESIDENTS CHOSEN 


Marsh & McLennan have elected 
seven new vice-presidents. Three oi 
these are in New York and four in Chi- 
cago. The New York vice-presidents 
are Laurence S. Kennedy, George H. 
Tryon and David G. Baird. The Chi- 
cago vice-presidents are Robert C. 
Greer, William A. Otter, Henry W. Car- 
lisle and Dudley Cates. Mr. Kennedy 


Now that its example has | 


| 
| nity, and Robert J. Sullivan, vice-presi- 


dent Travelers Indemnity. The Na- 
tional Association of Insurance Agents 
will be represented by Thomas C. Mof- 
fatt, past president of the organization 
and chairman of its special committee 
on wholesale insurance; Frank L. Gard- 
ner, chairman of its executive commit- 
tee, and James W. Henry, president 
National Association of Casualty & 
Surety Agents. 

Separate petitions have been filed with 
the United States Supreme Court by the 
attorneys general of Maine, Ohio and 
Wisconsin, urging that the several in- 


| surance cases now before it on appeal 


is the chief assistant to Frank A. Man- | 


nen, manager of the New York office of 
Marsh & McLennan. Mr. Tryon was 


from the states named be advanced on 
the calendar. The cases in question 
deal with the arrangement entered into 
by the Chrysler Sales Corporation with 
Palmetto Fire, whereby the latter is 
pledged to furnish fire and theft insur- 
ance to all purchasers of Chrysler auto- 
mobiles on the time payment plan. In 
each of the states named court decisions 
were adverse to the scheme and it is 
from these decisions that appeal has 
been taken to the highest tribunal in 


| the land. 


formerly vice-president of the National | 


of Hartford. Mr. Baird was formerly 
agent of the Mutual Life and later be- 
came a broker doing a large marine 
business. 

Mr. Greer is in charge of the rail- 
road business of his firm. Mr. Otter 
has been connected with the Chicago of- 
fice for 20 years and is in charge of the 
brokerage department. Mr. Carlisle is 
in charge of a number of special lines 
for Marsh & McLennan, 
great deal of his time looking after the 
public utilities business. 


| occupied by 


Mr. Cates was | 


one time in the banking business in San | 


Francisco and 
member of the capital issues committee 
for the federal government. He met 
D. R. McLennan in Washington and in 
that way connection was formed with 
the firm. 

Mr. McLennan is president of his 
firm, which is incorporated. Henry W. 
Marsh is chairman of the board. C. W. 
Seabury of Chicago, Frank A. Mannen, 
who is in charge of the New York office; 
Edgerton Parsons and Henry F. Egbert. 
well known marine insurance experts, 
are vice-presidents. 

k *k * 
WHOLESALE INSURANCE 

While the casualty companies and the 
local agents have each named repre- 
sentatives to consider the general sub- 
ject of wholesale insurance, the fire 
offices have failed to do so thus far. 
It is expected their appointees will be 
announced within a short time. The 
decision to name.a joint committee to 
study the subject in question was 
reached at a general conference of un- 
derwriters held at the Hotel Astor in 
New York, Jan. 28. The casualty com- 
pany executives chosen are: Charles F. 


Frizzell, vice-president and _ general | 
manager, Indemnity Insurance Com- 
pany of North America: William J. 


McCaffrey, vice-president, Globe Indem- 


during the war was a|. ~ , . . 
¢ “sta, | in New York are greatly interested in 


x * * 
TO TAKE MORE SPACE 


In addition to the large space already 
the local offices of the 
Aetna Life and affiliated companies in 
the Woodbridge building, 100 William 
street, New York, arrangements have 
been completed to take over the quart- 
ers of the Westchester Fire on May 1, 
together with those of the Phoenix of 
London, 12 months later. The consoli- 


spending a | dation will give the Aetna Life 140,000 


feet of floor space in all. 
k * x 
REMINGTON’S RETIREMENT 


Fire as well. as casualty underwriters 


the anounced retirement of Charles H. 
Remington as executive vice-president 
of the Aetna Life group of companies 


_of Hartford and lively speculation as 


The 


to the cause is being indulged in. 


| resignation did not come altogether in 


the nature of a surprise. Rumors that 
it might be looked for having been cur- 
rent since the latter part of last year, 
when the Automobile, the fire writing 
unit of the combination, reinsured a 
large part of its business with the 
America Fore companies. 
x * 4 


NIAGARA WINS ON APPEAL 


It is understood that the governing 
board of the National Automobile 
Underwriters Conference has sustained 
the appeal of the Niagara Fire from the 
decision of the Pacific Coast Automobile 
Underwriters Conference, which can- 
celled the membership of the company 
in the conference. 

The Pacific Coast Conference took its 
action last fall after a long period of 
time devoted to the accusation that the 
Niagara was violating a rule of the con- 
ference to the effect that no member 
shall accept either directly or indirectly 
business from an inter-insurance ex- 
| change. 








AS SEEN FROM CHICAGO 








$500,000 FIRE IN CHICAGO 


Loss which may amount to $500,900 
was incurred Tuesday night in Chicago 
in a fire which for a time threatened the 
entire city, favorable wind conditions 
being the chief factor in holding the 
blaze to the block of orisin. The eight 
story brick building at Fulton and Hal- 
Sted streets was destroyed and the five 
Story building next to it was also 
burned. The eight story building was 
occupied by the Block Lamp Company, 
in whose portion the fire started with an 
explosion, according to reports, and the 
Federal Huber Plumbing and Heating 
Company. The five-story building was 
occupied by Morse Chocolate Company. 
The fire department had difficulty in 


checking the blaze which was one of | 


the fiercest it has fought in a long time, 


and not only a four-eleven alarm was 
turned in, but six special alarms were 
turned in, bringing a total of 43 engine 
companies to the scene. The fire chief 
stated that had it not been for very 
favorable wind conditions the entire city 
might have been swept. The buildings 
were in the center of a congested dis- 
trict of rather weak construction, in- 


cluding the Fulton market district. 
Due to the favorable winds, the ad- 
jacent buildings were saved by con- 


tinued wetting by the department. 
*.s * 


COMMERCIAL UNION CHANGES 
Thomas J. Flynn, Cook 


county 


underwriter in the western department 
of the Commercial Union fleet at Chi- 
cago, succeeds Charles A. Henninger as 
manager of the brokerage department, 


























REPUBLIC 


FIRE 
INSURANCE CO. 


OF DALLAS, TEXAS 





FINANCIAL STATEMENT 
January 1, 1926 








ASSETS 

First Mortgage Loans...... $2,829,588.99 
U. S. Bonds and Treasury 

BONN Sivan vs C565 Aiba Deg 750,000.00 
Dallas Joint Stock Land Bank 

SN EE in ee six che oan 250,000.00 
Other Bonds and Stocks.... 212,848.07 
i ee 8,500.00 
Cash in Banks and Office.... 358,995.96 
Cash in Agents’ Hands and 

Agency Balances ........ 245,994.17 
Due From Other Companies 21,068.07 
Issterest ACCIUOG .......+00. 93,601.31 
Home Office Buildings and 

Ts caning cae cca 25,000.00 
Other Real Estate.......... 49,000.00 

$4,844,596.57 
LIABILITIES 

eee rer $1,000,000.00 
Premium Reserve Fund..... 1,364,364.56 
Conflagration Fund ........ 500,000.00 
Reserve for Taxes, 1925..... 115,000.00 
Reserve for Losses Incurred 116,537.99 
Reserve for Reinsurance Bal- 

er A ae eae 46,344.03 
Se EE tute eedeanacs 1,702,349.99 

$4,844,596.57 
DIRECTORS 


J. B. ADOUE, President Na- 
tional Bank of Commerce, 
Dallas. 


ALEX COKE, of Coke & 
Coke, Attorneys, Dallas. 


F. B. POPE, Investor, Mc- 
Kinney. 


GEORGE W. JALONICK, 
Chairman Board of Direc- 
tors, Dallas. 


I. JALONICK, President, 
Dallas. 


IRA T. MOORE, of Moore 
& Co., Dallas. 


M. A. JOY, Investor, Terrell. 


ROYAL A, FERRIS, Invest- 
or, Dallas. 

J. S. HEARD, of J. S. & 
S. D. Heard, Investors, Mc- 
Kinney. 

GEO. W. JALONICK, JR., 
President Gulf Insurance 
Co., Dallas. : 

T. W. GRIFFITHS, Griffiths 
Lumber Company, Dallas, 

EDGAR L. FLIPPEN, Pres- 
ident Armstrong Packing 
Company, Dallas. 

GEORGE MILLER, Cashier 
National Bank of Com- 
merce, Dallas. 



































FOR 


NON-RESIDENT 
AGENTS 


SERVICE 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 





CRITCHELL, 
yoe MILLER, 


cimsies WHITNEY & 
Se Chicago BARBOUR 


Successfu! 
175 W. Jackson Blva,. 





Charies W. 





Spicer Kenneth S. Hampton 


SPICER & HAMPTON | 


Insurance Attorneys 


Suite 709 Outlook Building 
44 East Broad Street 
Columbus, Ohio 
“Both formerly with Ohio Insurance \\ 
Department.” 
We specialize in Insurance Law for || 
companies and agents. ! 
— ae ™ - \ 
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Henninger entering the local 
| agency of James E. Purnell Company. 
John C. Bagby, who has been one of 
the chief examiners in the western de- 
partment of the American Fore com- 
panies, and who has recently had much 
io do with Cook county special agency 
and underwriting work, goes to the 


Commercial Union office as the under- | 
| writer. 


Ss © * 
HOW BUSINESS HAS INCREASED 


To show the growth of the insurance 
business, the American of Newark 
had an advertisement in the 
“Rockford Star” where its western de- 
partment is located. It shows that the 
American’s department was established 
there June 12, 1899. The premium re- 
ceipts at the western department’s office 


| for the period in which it operated in 


1899, were $425,036. In 1900, the prem- 


| iums were $784,588. Last year the prem- 


ium receipts at the Rockford office were 
$6,630,647. 

kK *k x 

BELL IS HONORED 


GEORGE H. 


George H. Bell of Chicago was tend- 


ered a welcome home banquet last 
Tuesday by his associates of the Na- 
tional Fire. of Hartford. He has just 


returned trom a visit to Honolulu and 
the banquet was sort of a spontaneous 


affair in appreciation of his valuable 
services to the National. Comptroller 
W. H. Roadifer on behalf of the depart- 


ment heads of the Chicago office and 
field men presented Mr. Bell with a very 
handsome Hamilton watch. 

RULING ON FUR COAT LOSS 


A case of interest to insurance com- 


panies was decided the past week by the 


| appellate court for the first district of 
Illinois, involving a question of bail- 
ment. 

Suit was brought in the municipal 
court of Chicago to recover the value 
of a fur coat stored with a Chicago 
furrier and thereafter lost from stor- 
| age, the explanation of the furrier being, 


BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of La Salle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 








RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 


Each can bears the label of the 

Underwriter’s Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, Ill. 











FIRE CASUALTY 
HARRIS and WATSON, Inc. 
General Agents 


756 S. Spring St. 369 Pine St. 
Los Angeles San Francisco 

















Some executives in need of sal- 
aried employes go on expensive 
Prospecting tours; others let an ad 
of this size and appearance bring 
applications to them. One inch, 
one column wide, one time, $5.00. 














| defendant 
| costs, 


| law 


in 


| were a number of special features. 


“It just disappeared.” The lower court 
held upon trial that the furrier was not 
liable and entered judgment in favor of 
and against plaintiff for 
no evidence of neglect having 
been shown. 

The insurer, subrogated to the rights 
of the claimant, with whom it had pre- 
viously settled in full, appealed from 
this jud zment. The appellate court in 
its Opinion says: 

“We are of the opinion that the pre- 
ponderance of the evidence clearly 
establishes the fact that the defendant 
was a bailee; that in the circumstances 
the burden was on him to show that 
he exercised the care that was a 
by the nature of the bailment; and that 
he has failed to make such proof. 

“We hold it the more reasonable rule, 
when the bailor has shown he stored 
the goods in good condition, and they 
were returned to him in a damaged 
state, or not returned at all, that the 
should presume negligence on the 
part of the bailee, and impose on him 
the burden of showing he exercised such 
care as was required by the nature of 


the bailment.” 
Golden & Kagan, attorneys, 110 South | 
Dearborn street, Chicago, represented 


Li loyds, 


BARTHOLOM AY- D. ARL ING DINNER 


London ple rintiffs. 


The annual banquet tendered by the 
Bartholomay-Darling agency to __ its 
| force took place in Chicago Monday 


evening of this week. This marked the 
tenth anniversary of the consolidation 
of the business of Ira Darling and the 
Bartholomay Brothers. William Bar- 
tholomay entered the business in Chi- 
cago in 1904, and Ira C. Darling started 
1909. Herman Bartholomay started 
in the business in 1911. The Bartholo- 
may Brothers conducted an agency of 
their own until they consolidated with 
Mr. Darling. It is one of the pro- 
gressive and successful agencies in the 
city. It is general agent of the Indem- 
nity Company of North America. Mr. 
Darling presided at the banquet. There 


The | better 


| guests of honor were C. F. Frizzell, 

vice-president of the Indemnity Com- 

pany of North America; Manager H. 
| T. Cartlidge of the Liverpool & London 
| & Globe; A. F. Powrie, 

Fire Association; C. R. Tuttle, manager 
of the North America; W. A. Chap- 
man, manager of the Fireman’s Fund; 
W. Robertson of the Alliance; Man- 
ager Edward D. Lawson of W. H. 
McGee & Co., marine underwriters. 
There were 88 present at the function 
which was successful in every respect. 

* * 2k 


AETNA FIELD CONFERENCE 
The annual conference of the field 
men reporting to the western depart- 
ment of the Aetna and World Fire & 
Marine will be held in Chicago, March 


manager of the | 





15-16. Manager John M. Thomas will 
preside at the business sessions. Presi- 
dent Ralph B. Ives and Secretary W. 
Ross McCain of the Aetna will attend | 
from the home office as will Secretary 
William B. Goodwin of the World 
F. & M. 


* * * 
TWO NEW DIRECTORS 


At the annual meeting of the Chicago 
Fire & Marine and the Presidential two 
new directors were elected, they being 
Alexander J. McKay, who is president of 


the Matthiessen & Higler Zinc Company | 


of La Salle, Ill., and Carlton Foster, 
secretary and treasurer of the J. O. | 
Clark Manufacturing Company of Osh- | 
kosh, Wis. 
 - 2 
Jacques E. Damaseo, formerly with | 
Rollo, Webster & Co., of Chicago, is now | 
connected with M. T. Davis & Co., 79} 
West Monroe street, with the title of 
service manager. 


dD. C. Casphett, manager of the credit 
department of the Queen in Chicago 
has resigned effective March 15 to take 
a position in the credit insurance de- 
partment of the Ocean Accident. Mr. 
Campbell started with the Queen three 
years ago when the credit department 
was first inaugurated. 


insur- 
& 
chair- 
of the 

Mr. 


of 


manager of 


A. J. Teninga, the 
of Tening: 


ance department ga Bro. 
of Roseland, been appointed 
man of the insurance committee 

Cook County Real Estate Board. 
Teninga formerly served as secretary 
that committee. 


Co. 


has 


Set Time for Hearing 
ASHINGTON, March 


W 


11.—The | 


United States Supreme Court has or- | 


dered the 
in the Cook county, Ill, tax question 
advanced for hearing to Oct. 4. This 


is the tax case that will involve some 


appeal of the Hanover Fire | 


$30,000,000 of alleged back taxes dating | 


back for years. The Illinois 


supreme | 


court held against the companies and az | 


appeal was taken to the United States 
Supreme Court. In Cook county alone 
it stated that the back tax 
reach $10,000,000. 


is 


Iroquois Fire Statement 


The annual 
Fire now 


statement of the Iroquois 
issued, showing 
$467,913; gain, $44,000; premium reserve, 
$65,598; gain, $17,000; capital, 
net surplus, 118,279; gain, $10,000. 
C. Schmuke, the secretary, has charge 
of the underwriting and a made a suc- 
cess of the company. The Iroquois Fire 
has a board of directors that is a strong 


is assets, 


one. It is moving along in very good 
shape. 
Joint Meeting in St. Louis 

ST. LOUIS, March 9.—A joint meeting 
of the Mississippi Valley Blue Goose and 
the grand fence of the Cat’s Meow was 
held Monday with Ayton Cox, who is a 
|} member of both organizations, acting as 
toastmaster. One of the chief attrac- 
tions was the recently formed quartet 
of the Mississippi Valley pond. 

The purpose of these occasional joint 


luncheons is to further 
tion between the 
surance in the St. Louis district. 
Cat’s Meow is composed of the men who 
handle the bulk of the business details 
| for the larger agencies of the city and 
the field men and company 
tives in the Blue Goose 
acquainted with 


The 


them. 


a close coopera- 
various elements of in- | 


representa- } 
want to become | 


claims | 


$250,000; | 
Al. | 


nt 
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“OPPORTUNITIES” 








In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested 
insurance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 the cost of one 
l-inch insertion. 

Copy deadline, 9:00 A. M. Wednesday 


The 


is 


National Underwriter 
Chicago, Illinois 











————— 


CLAIM DEPT. MANAGER 


Automobile Insurance Claim Department 
manager at present employed desires new 
connection, Chicago preferred. 10 years 
experience. References. 

Address R-26 
Care The National Underwriter 








WANTED TO BUY— 
brokerage business. 
preferred. 


An insurance 
Cook County 


Address R-31 
Care The National Underwriter, 








FOR SALE 








3 all steel map cases—roller shelves—good 
condition. 4 filing cabinets—16 letter size 
drawers each. 

The Northern Assurance Co., Ltd. 

642 Monadnock Block 
Chicago 

Young man, eleven years manager of local 
agency in town of 5,000, Dean Schedule student, 
and two years’ experience in adjustment of farm 
losses, desires opening as special agent or man- 
ager of insurance department in agency in larger 


city. Will go to any state, though Indiana is pre- 
ferred. Excellent references 
Address R-43 


Care The National Underwriter 








Burglary Adjuster Wanted 


For Chicago territory. State pre- 
vious experience, reference, age, 
salary desired, and telephone num- 
ber. Address R-44 

Care The National Underwriter. 











AUDITOR 
Position wanted by young man, age 29, as 
pang of Fire Insurance Comp Eleven 
“ars experience in home of Capable 


of taking complete charge of accounting de- 

partment. Good references and available at 

once. Will consider going anywhere 
Address R-45 


Care The National Underwriter. 








ASSISTANT CLAIM EXAMINER 
Fire and theft losses—Chicago. Give 
past experience, references, and sal- 
ary expected. 

Address R-47 

National Underwriter 


Care The 








AN OPPORTUNITY 


One of the established Chicago local 
agencies has an opening for an office 
manager with executive ability. Write 
in oo to R-48 

Care The National Underwriter 








Desirable semi-private space for rent 
in small office; suitable for special 
agent or company adjuster. 
Address R-49 
Care The National Underwriter 











Have fine opening for experienced 
fire and casualty man to take charge 
of our insurance department. 


Address 


THE ESTES CO., 
Mitchell Bldg., Jacksonville, Fla. 
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MEETINGS IN. INDIANA 
FIVE CONFERENCES ARE HELD 


Insurance Men in the State Are Active 
in Discussing Some of the 
Problems 


INDIANAPOLIS, Mar. 
five insurance meetings held in Indian- 
apolis during the week of March 8-13, 
this time is regarded as the most im- 
portant since Indiana Insurance Day 
late in January. Hundreds of insurance 
men, some of them from outside the 
state, were in Indianapolis for the vari- 
ous gatherings. 

The regular quarterly meeting of the 


sociation was held Tuesday evening. 
Following this session, the membership 
of the local fire agents’ organization 
held a joint meeting with the Casualty 
Information Clearing House of Chicago 
in the form of a dinner. This meeting 
was presided over by A. L. Kirkpatrick, 
secretary of the clearing house, who, 
with G. Edgar Turner, manager of the 
organization and a former Indianapolis 


| 
| 


10. — With | 


| purchase. 


man, came to Indianapolis from Chi- | 


cago. Approximately 100 agents from 
various parts of the state attended this 
The subject of the discussion 
was “Mutual and Reciprocal Competi- 
tron. 


session. 


Indiana Executive Committee Meets 


The executive committee of the In- 
diana Association of Insurance Agents 
also met Tuesday. -D. J. O’Keeffe of 
Fort Wayne, president, was in charge. 
Joseph W. Stickney of Indianapolis is 
chairman of the executive committee. 

Casualty supervisors, including casu- 
alty general agents and branch man- 
agers, attended a luncheon Wednesday 
noon at which Mr. Kirkpatrick presided 
and spoke. This meeting also was of 
state wide interest and was attended by 
agents and managers from a number of 
indiana towns and cities. 


Insurance Federation Meeting 


Plans of the Insurance Federation of 
indiana for the coming year were dis- 
cussed at the first meeting of the officers 
and directors of the tederation held 
Friday in connection with a dinner. The 
executive committee, which is regarded 
as the real governing body of the or- 
ganization, was appointed at this ses- 
sion. The meeting was in charge of 
Hi. L. Barr, president of the federation. 
All of the officers and directors were 
chosen during a meeting of the organ- 
ization in connection with Insurance 
Day. 

Fire Prevention Work 

Organization of insurance committees 
and fire prevention committees in all 


| loss was estimated at $55,000. 


ci the 150 or more chambers of com- | 
merce throughout Indiana, was among | 


session. The Indiana Federation is a 
member of the United States Chamber 
of Commerce, and the movement to or- 
ganize insurance committees in local 
chambers is a movement that is spon- 
sored by the national body as one of 
the best means of stimulating the im- 
portance of insurance in all its forms, 
The meeting brought together 36 di- 
rectors, seven vice-presidents and three 
other officers. An executive committee 
of nine members will be chosen this 
year in place of the five members which 
formed the committee last year. Leg- 
islative matters also were taken up at 
the meeting, it is said. 





Pacific States Deal Near Completion 
PORTLAND, ORE., March 10.—It 


was expected here that the 51 per cent 
of Pacific States Fire shares, necessary 


Ind; a Mien tnokttbe Aeania’ Aa. | oot completion of a deal whereby the 
tana 1s ‘ > s > / » ‘ L ~ - ° ° ° 
ae aor cdgggentisiiges ~ & | New Hampshire Fire will take over the 


former, would be offered before the end 
of the day. Today was the time stipu- 
lated for the expiring of the offer for 
Frank W. Sargeant, presi- 
dent of the New Hampshire, has been 
in Portland in conection with the ex- 
pected closing of the deal. 


Protest Maryland Auto Club Plan 


BALTIMORE, March 10.—A protest 
against the plan of the Automobile Club 
of Maryland to increase its membership 
through an insurance arrangement with 
the Keystone Indemnity of Pennsyl- 
vania has been lodged by members of 
the Maryland Association of Insurance 
Agents. 


Start on Coast Trip 





NEW YORK, Mar. 10.—President 
Charles L. Tyner and Vice-President 
Wilfred Kurth of the Home of New 


York group of companies will start to- 
morrow upon a month’s trip to the 
Pacific Coast visiting the leading offices 
en route. 


Not Insured in Syndicates 


The Nickel Plate Railroad which suf- 
fered a heavy fire loss in its Frankfort, 
Ind., shops is not insured by either the 
Eastern or Western Railway Syndicates 
and the surmise is that one of the in- 
dependent writing companies of Hart- 
ford has at least part of the line either 
under schedule or as an excess cover. 


Miscellaneous Notes 


Alvin Scott of the Scott, Eggerman & 
Lamb agency at Naperville, Ill, died 
this week. 

Robert P. Barbour, United States at- 
torney for Northern of London and the 
London & Scottish is on a southern trip. 

Fire of undetermined origin March 8 
destroys the Highlands Inn, an unoccu- 
pied hotel in St. Louis County, Mo. The 
The hotel 
contained 75 rooms but had not been 
used since 1914. 

F. C. H. Robbins, Pacific coast mana- 
ger of the Northern Assurance, was in 
Portland last week on a trip through 
































. : : Oregon, Washington, Montana, Idaho, 
the important topics discussed at the | Utah and Montana. 
Net Premiums Received and Losses Paid Last Year in the 
Various Commonwealths 

—— ——————————— Lesses 

Assur. of Am, 1,480 

MARYLAND 1,480 

| Automobile 121,570 

‘ : aoe 157,840 

Balt. Amer. 46,696 

Prems. Losses To 57,496 

Amer, Drug. Fire 1,744 2,227 | Bank, & Ship. 16,866 

Total 1,744 2,227 | 45,275 

Amer. Eagle Fire 56,491 28,580 Boston 26,562 

Total 59,914 32,941 106,991 

Amer, For. Fire 7,466 1,991 Buffalo 2,791 

Total 8,167 1,991 3,171 

American, N. J. Fire 85,056 37,855 Caledon, Amer. 481 

Total 116,915 59,092 488 

Amer. National Fire 5,582 6,333 | California 5,697 

: otal 5,615 6,379 ¢ 5,798 

Amer, Union Fire 3,749 989 | Camden Fire 34,902 20,698 
Total 3,958 1,026 ! Total 48,254 27,014 « 











OSAKA 
Marine and Fire Ins. Co., Ltd. 
OF OSAKA 
UNITED STATES BRANCH 
Statement January 1, 1926 


Premium Reserve .................: $ 580,335.54 
Reserve for Unpaid Losses........... 121,033.06 
Pe Re 25,000.00 
oo re 265,993.44 

fgg 8 > $ 992,362.04 


NEW INDIA 


Assurance Company 
OF BOMBAY 


UNITED STATES BRANCH 


Statement January 1, 1926 
oe $1,114,687.83 


Reserve for Unpaid Losses.......... 309,395.65 
All Other Liabilities...:............ 27,000.00 
NET SURPLUS ........ ieee eee aa 413.424.52 

pee rer er Try $1,864,508.00 


SUMNER BALLARD, United States Manager 
80 MAIDEN LANE, NEW YORK 


Cable Address ‘‘Reinsurer New York”’ Telephone John 0788 























CONNECTICUT 


CASH CAPITAL, $500,000.00 


HE East and West Insurance Company, the Companion 

Company of the Security Insurance of New Haven, 
Conn. has been well received in the field by local agents. 
The Security has made a reputation for promptness, liberal- 
ity and service in connection with its agents. The same 
policy is adopted for the East & West. 


The East and West has been entered in all the states in 
which the Security operates. In addition to its capital of 
$500,000 it has a net surplus of like amount. It writes the 
same lines that the Security does. The East and West will 
have the advantage of the long experience of the Security. 
The same official staff and department managers and the 
same field men are guiding the destinies of both companies. 
Thus the East and West is assured of a capable experienced 
and aggressive management. 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 
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INSURANCE COMPANY 


Reserve 


Yearly Income 


Surplus 


Maryland Insurance Company 


NIAGARA FIRE 


95 MAIDEN LANE 
NEW YORK 





OTHO E. LANE, President 





Dec. 31, 1915 Dec. 31, 1925 Increase 
ee eee $1,000,000 $ 3,000,000 $ 2,000,000 
Pee ON Pee oe 7,682,871 20,733,740 13,050,869 
a Sa pga phos bine wwewaes 3,491,216 10,623,106 7,131,890 
peaakiaperceeniveten 3,866,951 13,637,604 9,770,652 
to Policyholders......... 3,756,214 8,099,969 4,343,744 





Established 1850 





Owned and Operated by Niagara 


























Reliable Connections Wanted 


American Equitable Assurance Co. 


Of New York 


Metropolitan Assurance Underwriters 


of New York 


New York Fire Insurance Company 


Incorporated 1832 


Large Capacity on Fire, Tornado, 
Use and Occupancy and Allied Lines 


Losses Paid in Allied Companies Since 
Organization Over $25,000,000 


Apply to 


HOME OFFICE, 92 WILLIAM ST., NEW YORK 
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Carolina Fire 
Total 

Chicago F. & M. Fire 
Total 

City of N. YY. Fire 
Total 

Columbia, O. Fire 
Columbia, N. J. Fire 
Total 

Columbian Natl. Fire 
Total 

Commerce Fire 
Total 

Coml. Un. N.Y. Fire 
Total 
Commonwealth Fire 
Total 

Connecticut Fire 
Total 

Continental Fire 
Total 

County, Pa. Fire 
Delaware Fire 
Total 

DetroitF.& M. Fire 
otal 

Detroit Natl. Fire 
otal 

Dubuque Fire 
Total 

Eagle Fire 
otal 

East & West Fire 
otal 

Employ., Mass, Fire 
otal 

Equit. F. & M. Fire 
Total 

Equity, Mo. Fire 
Export Total 
Federal, N. J. Fire 
Total 

Federal Union Fire 
otal 

Fidelity Phenix Fire 
Total 

Fire Association Fire 
otal 

Firemans Fund Fire 
Total 

First Amer, Fire 
otal 

Franklin Fire 
otal 

Franklin Natl. Fire 


Genl., Ex., N. ¥, Total 
Glens Falls Fire 
Total 

Globe Fire 
Total 

Globe & Rut. Fire 
Total 

Granite State Fire 
Total 

Great American Fire 
otal 

Great Lakes Fire 
otal 

Hanover Fire 
Total 

Hartford Fire 
otal 

Home F.. & M. Fire 
otal 

Home, N. Y. Fire 
Total 

Hudson Fire 
Total 

Imperial Fire 
Total 

Import & Exp. Fire 
otal 

Ind. of Amer, Fire 
otal 

Independence Fire 
Total 

North Amer, Fire 
Total 

State of Pa. Fire 
Total 

Lumb., Pa, Fire 
Total 

Manhat, F.& M. Fire 
otal 

Maryland Total 
Mass, F. & M. Fire 
Total 

Mech, & Trad. Fire 


Total 

Mercantile, N. Y. Fire 
Total 

Merchants, N. Y. Fire 
Total 

Merchants, R.I. Fire 
otal 

Mercury Fire 
Total 

Mich, F. & M. Fire 
Total 

Millers Nat. Fire 
Total 

Milw. Mech. Fire 
Total 

National, Conn. Fire 
Total 

National Lib. Fire 
otal 

Newark Fire 
Total 

New Hampshire Fire 
ota 

New Jersey Fire 
otal 

N. Y. Fire Fire 
Niagara Fire 
Total 

Northern, N. Y. Fire 
Total 

North River Fire 
Total 

Northw. F. & M. Fire 
Total 

Northw. Nat. Fire 
otal 

Old Colony Fire 
otal 

Orient Fire 
Total 
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Losses } Prems. 
171 | Pa. Ind. Ex. Total 8,445 rr 
181 prov. Wash. Fire 58,094 21,583 
3,717 Total 71,152 29/196 
3,940 | Potomac Fire 1,700 1,898 
15,089 Total 5,007 2'995 
18,818 | provident Fire 103 a 
Heres | Phoenix Fire 80,082 28.36: 
2,416 | Total 87,887 31,24] 
2,417 | Petersburg Fire 12,690 9°798 
6.662 | Total 12/690 9788 
6,948 | Pennsylvania tout oa ert 17'504 
ota 70,017 23 
£679 | phi. F. & M. Fire 12,971 Baee 
316 | Total 17,332 9038 
14,068 | Patriotic Fire 7,342 1,715 
15,584 | Total 1,023 35,503 
5,658 | Pacific Fire 24,066 14/164 
8,956 | Total 59,280 297644 
16,136 | Palmetto Fire 1,087 2'900 
17,961 | Total 1,571 2'999 
143,297 | Queen Fire 71,890 49'366 
165,102 Total 98,093 59,054 
175 | Rhode Island Fire 55,684 20,226 
3,025 | Total 56,703 20:428 
3,025 | Reliance Fire 13,075 13,349 
2,067 Total 13,179 11'361 
2,067 | Republic, Pa. Fire 15,130 6.143 
525 | Total 15,181 6,148 
525 st. Pp. F. & M. Fire 50,959 20/280 
21,393 | otal 64,971 21°19] 
22,089 | Spring. F. & M. Fire _ 90,036 30,671 
2,329 | Total 102,169 39,403 
330 | Standard, Conn. Fire 14,154 2,735 
616 | Total 14,203 2735 
616 | Safeguard Fire 2,472 1,070 
9,994 | Total 3,683 1,475 
12,754 | Sentinel Fire 1,591 
4.737 | star Fire 38,624 25,322 
ae Total 41,612 26.546 
76 | Standard, N. J. Fire 7,442 6.481 
‘W830i | Total 7,442 6,481 
24’896 | Seeurity, Conn. Fire 40,694 15,959 
“5122 | Total 44,652 19388 
5'530 | Stuyvesant Fire 26,685 6,804 
114471 | Total 27,316 6,804 
114,471 | Sterling Fire 6,943 4'072 
25°356 Total 9,011 9,134 
« Travelers Fire Fire 25,832 28 
oe'aes | Total 26,936 28 
62°232 | Trans, Cont. Fire —- 806©=—s ss ee 
"301 | Westchester Fire 42,903 42,703 
1'400 | Total 47,347 44,349 
97" | World F. & M. Fire »455 924 
Ho } otal 13,785 1,485 
, | United Amer, Fire 22,623 16,689 
**" 353 | otal 22,635 16,689 
"er ota 2, 12,194 
36,850 | United States Fire 159,496 57,615 
82 | otal 182,299 65,889 
137,279 | Am. Lloyds, N. x. F. 3,747 11913 
"581 | ota ,82 1,918 
23 o Sl | victory Fire 14,727 81115 
, Total 14,910 8,115 
2,456 | 
108,479 | 
12 oae | | | 
6,050 | NEBRASKA 
42,243 | | 
(47.188 | ———$__—— } 
215,678 | Conambian Natl. Fire 886 507 
etsy Total 1,079 969 
14673 | Newark Fire 7,475 4,480 
202,161 | Total 11,262 6,290 
252.636 | State of Pa. Fire 11,647 9,576 
me 1 Total 13,535 10,056 
545 | Imp. & Exp. Fire 9,219 2,758 
3.160 Total 9,433 2,758 
3/161 | Great Amer. Fire 139,147 76,231 
11908 | Total 212,686 107,898 
7757 | Bureka Sec. Fire 714 1,123 
130 Total 793 1,453 
968 | Federal Un. Fire 11,429 1,995 
“29 | Total 25,349 10,221 
2118 i 65,65 92,022 
100,235 | PRS FSM cotal 279,663 167,058 
122,726 Prudential ate A ya 
ae ese | Natl, Secur, Fire 79,638 39,165 
"6.244 | Total 130,466 59.328 
Cgi4|Rovat Brcko ite ie 
373 | witchburg M. Fire 3,099 2/163 
34,141 | * Total 3'147 2'334 
1.816 | North River Fire 29,992 18,280 
1/816 | Total 44,445 25,941 
3'905 | Twin City Fire 37,300 14,928 
8908 Total 106,937 79.152 
1865 |Great Lakes Fire G08 L460 
1,872 tz 5/208 ; 
gitig | Ret Mart Mot Haast Lae 
2 c sv , 
et Franklin Nat. Fire 50 beens 
4'711 | Henry Clay Fire 6,007 Heo 
| ota ,OUE 4,016 
rate | State Assur. Fire 3,807 2,161 
3°537 otal 4.222 2,248 
3.545 Western, Can. aie 8,620 2818 
»549 | 9 ° 
3349 Ret’lers, Okla. ae 1.736 Hert 
39691 | Pa. Mill. Mut. Fire ‘667 oun 
116,307 Security, Minn, coe betty 3605 
oO . 
tet t Union, Neb. Fire 195,435 87,712 
45,143 Total 247,017 179,212 
12806 | Fire Assn. Fire 37,2 13,796 
17,338 Total 50,243 18,336 
10,413 | Chgo. F. & M. Fire 7,889 669 
15.790 otal 9/867 5,880 
9'770 | Detroit Fire 1,546 2,865 
9,825 otal 1/840 ,960 
ena Com, Un., Eng. Fire 49,109 26,739 
24,575 tal 68,047 31,558 
24,581 Com. Un., N. Y. Fire 4,66 1.678 
a . ’ 
5.915 | Dubuque Fire 25.747 15,187 
57,771 Total 34,718 17,401 
60,942 | Connecticut Fire 116,801 44,984 
,07 otal 157,927 57,758 
4,248 | Caledonian Fire 20,950 880 
19,332 Total 36,378 13,114 
9,332 | California Fire 3,307 2,378 
5,749 otal 4,20 2,445 
16,330 | Continental Fire 159,335 83,163 
883 otal 314,656 156,331 
1,470 (CONTINUED ON NEXT PAGE) 
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| ss Prems, Losses | Prems,. Losse 

(CONT’D FROM ee eae | London & Scot, Fire ae eet st British Amer. Fire 41,295 37,760 Union, China Fire 42,252 17,286 

Hartford Fire 311,387 114,102 “Total 1,925 3,72 Total 57,614 55,778 Total 76,703 111,643 

Total 565,829 246,858 | Nat, Reins. Fire 573.194 272,375 | Concordia Fire 128,280 88,230 | Svea Fire 39,426 26,364 

Hudson Fire 15,345 4,439 | Total 1,011,017 485,428 Total 147,730 123,103 | Total 40,524 26,925 

Total 39,128 20,020 | Northern Eng. Fire | 14,785 8,967 | continental Fire 525,371 379,761 | World F. & M. Fire 10,448 2,696 

Ind. Mut. Mar. = eres 3 ous Total 17,705 9,872 Total 689,215 414,196 | Cotes otal 14,473 Be 

’ , iN J i 7 7,86 . ear 7 OF alifornia ire ,192 ,957 

Law Un. & Be tal «9.677 aioe eee lee jog | Connecticut Fire 289,765 = 197,956 Total 63,821 35,810 

Int. Ocean Re. Fire = 3,179 7,450 | Reins. Salam, Fire 45,648 29,462 Total 388,008 246,084 | Hudson Fire 40,77 42,431 

_ Total 3,755 9,195 | ‘i Total 53,429 34'635 | Caledonian Fire 26,269 26,130 Total 50,999 43,801 

Pacific Fire 5,200 9,165 | Netherlands Fire 11424 2'968 Total 33,073 33,517 |L.&L.&G,Eng. F. 319,308 195,662 

Total = 7,257 aeeee | Total 13,153 3,064 | Delaware Fire _ 9,729 950 | _, Total 399,374 220,297 

Mechanics, Pa. Fire 20,798 11,318 | Lenten & Kane. Sire 31.404 17.126 Total 11,546 1,210 | Norwich Union Fire 59,707 57,728 

. Total 25,913 11,951 | ota 39 649 19.055 »- -» Mire 29 9 12.112 otal 74,150 60,765 

3,66 5 — =, ‘ Detroit F. & M, Fire 2,294 2,1 Reliance, Pa Fire 41,036 14,258 

—_ otal 19,095 1ssis¢ | London Assur. Fire 7,300 $.361 | — sae Aa /See " "Total 48,930 21,468 

ble, R. 1 Fire 23,361 9,064 | wencchester Finn 20's00 13322 | bureka Seeur. Fire 6,617 | Spring. F. & M. Fire 423,789 218,580 

Equitable, ™ “rotal 81,586 a ee ES ptt Total 18,575 | Total 558,944 267,192 

Citizens, Mo. _Fire 8,04 5,260 | union, Eng. Fire 624 2'321 | Export Total 4, 442 | Westchester Fire 148,229 tty t: 

Total 29,612 26,940 otal 3960 2'370 | Equit. F. & M. Fire 39,082 | | nat — aae’eee ryt 

Patriotic Fire 3,268 1,809 | West. Gr. Dis. Fire 21,096 16,290 | Total 48,765 | U¥Same Total 43171 97°719 

Total 4,460 1,962 | Potal 227305 16,454 | Federal, N, J. Fire 16,853 | cl Fire 7,67 19,859 

Reliance Fire 8,718 4,760 | wea. Mer. Mut. Fire 24,192 ...... Total 138,358 | Hemry Clay went ers gH 

Total 13,403 5,415 | otal 8 ee | Independence Fire 101 | Pacific Fire 67°529 40829 

British Amer. Fire 6,668 3,830 | phoenix, Conn. Fire 198,503 73,602 | Total 554 ec Total 108, 860 65 355 

otal 8,090 4,752 | tal 267,101 94'801 | Iroquois Fire 245 | London & Prov. Fire "097 1564 

Rocky Mount, Fire 4.3146 1,216 | Mechs. & Trad. Fire 6,364 3,132 | Total 3 250 n ‘one =o ueet 1,564 

otal 4,694 1,201 | otal 10,631 4,307 | London & Scott. Fire 6 9,398 |S erlin Fire 30,736 25'755 

Sterling Fire 1,977 959 | Nat. American Fire 131,036 Total 27,248 10,919 | § £ Tom stare ett 

‘ Total 8,161 6,143 Total 304, 140 London Assur. Fire 85,155 51,592 Yorkshi Fire 106270 91°619 

Victory Ins. Fire 7,690 2,65 Nat. Liberty Fire 38,257 Total 115,426 75,246 orkshire a : i 130°906 100° 449 

Total 10,098 3,544 ‘ Total 5, Liberty Bell Fire 5,712 7,689 |. ndon & I Fin 131108 53938 

Eagle Fire 785 294 | Republic Fire 5,4 Total 6,143 7,714 | @@meom ame otel 187572 80°447 

Total 827 298 | Total 5,838 5 | Maryland Total 26,782 Co ee + melilar F44 4 1 oe eee 

First American eae vais A | Nat. Reserve Fire on 2 | Marquette Nat, vire $1,032 $1,173 saw U. °  « Potat 29'808 14847 
ota sf 209 | Total eR! aE Tota 5,425 52,952 cg a , 

Girard F. & M. Fire 20,469 5,625 ' nb. & L. & G Fire 90,74 47,014 | Nat. Liberty Fire 175,621 ee, | oe eC atti 

otal 25,714 »b57 Total 176,716 85,158 | Total 243,535 159,261 | ee Gen rir 1 8'9R9 

Employ. Mass. Fire = 13,257 858 | Old Colony Fire 4,959 2,924 | Northern, Eng. Fire 190,848 128,866 "Gia @ 9°342 

otal 19,206 2,957 | Total 7,431 3,612 | fotal §=.25 1,263 15 | ae ee Fire . 15340 

Export Total 143... sees | Mill O. M, Ia. Fire 30,168 9,766 | Phoenix Fire 503,607 30,677 » ine Fee F 15,840 

Federal, N. J. Fire 6,189 1,853 Total 32,702 10,251 | Total 670,798 —— 4 ; etry 

Total 14,477 10,353 | Lumbermen’s, 0. Fire 315 1,228 | Queen Fire 275,584 is a ao - 38°410 

Orient Fire 25,763 9,531 | otal 1,319 1,603 | Total 386,556 | mank. & Shi Fire 5: 42'263 

Total 38,977 15,521 | Nat. Ret. Mut. Fire 959 2 | Patriotic Fire 32,718 “ — Total 11! 112'443 

Fidelity-Phen. Fire 127,298 69,374 otal 1,812 4} Total 116,556 inne, Sine , tt 

otal 251,480 129,194 | Northw. Mut. Fire 41,382 23,479 | Scottish U. & N. Fire 158,034 | ‘otal «13 108779 

Palatine Vire 10,570 4,606 | otal 45,326 23,774 | Total 198,183 Amer. Bante Fire 10 75 725 

Total 14,931 6,809 | Ohio Farmers Fire 1,301 2,341 | State Assur. Fire 81,407 t | - Mas Total 18 89° 582 

British Gen, Fire 1,805 623 | Total 1,332 2,341 | Total 112,853 8 Oclumble. H.3. Tie i tH 

Total 2,029 623 | Cent. Mf. M. _Fire 1,147 5,442 | Sun, Eng. Fire 98,956 Rane || See ore "Total 1 10283 

Atlas Fire 6,909 4,225 | Total 1,449 5,456 | Total 122,680 6,798 | a — «6S ety 

Total 8,890 5,447 | Neb. Hdw. Mut. Fire 66,968 7,321 | Un, Mar., Eng. Total 6,893 > A leader tis Total 10 66 208 

Amer. Eagle Fire 31,822 16,105 Total 66,968 7,321 | Am. Lloyds, N. Y. Fire 8,984 5,474 | #id.-Phenix Fire 41 304153 

otal 62,879 30,396 | Ohio Hdw. M. Fire 8,182 2,254 otal 17,885 8,927 } 7 Total 550 795 332.745 

Gr. Dl. Nat. M. Fire 38,753 2,324 | otal 9,833 2,269 | American Alli. Fire 36,532 9,185 | sone) Uni Fine 31'6e9 yt 

otal. 46,914 3.277 | Ohio Mill. M. Fire —_ 9/108 8,423 Total 39,577 Sei ** otal 407500 10,694 

Milwau. Mech, Fire 58,951 33,821 | Total 10,976 8,423 | Columbia, 0. Fire 15,302 6,244 | a 4607 a87 

tal 78,921 39,317 | Union, Neb. Fire 195,435 87,712 | Total 17,307 6,309 | Eagle bo 5138 tH 

Tokio M. & F. Fire 3,350 45,618 | Total 247,017 179,212 | Franklin Fire 154,103 71,402 | 5, - Pine  88'907 14°987 

Total 4,024 45,853 | Total 188,043 93,087 | Employ, Mass. otal 48°717 20°15 

Safeguard Fire 5,057 3,855 +‘ — = ———= | Great Amer. Fire 452,341 291,825 Atl Fin 72'800 34298 

Total 6,811 4,406 | otal 541,013 320,217 | Atias Total  99°740 53197 

Sun Fire 29,737 13,476 MISS SOURI | | Heme, N. Y. Fire 1,017,738 678,212 |, » 4 a 8. aee $187 

Total 40,194 14,799 | || i | Total 1,389,823 952,245 | “Uma. Fa. a tat 34°363 7'849 

Scottish U. & N. Fire 30,564 8,142 | [L — ———_—-———|] | Milw’kee Mech. Fire 166,977 98,697 Fire 126078 66°815 

Total 40,165 9,822 | 4 cans Total 198,023 112,378 Orient Toten tatty oe ets 

Standard, Conn. Fire 1,285 340 | Automobile Fire 374,57 280,945 | Mereu vire ,675 2 , ded 

otal 1,43 505 Total 872,27 578,667 al Total 37,408 2,582 (CONTINUED ON PAGE 54) 

















December 31st, 1925 


ASSETS 


Surplus to Policyholders 


$263,071 


251,250. 
259,728. 
290,750. 
300,654. 
350,889. 
412,193. 
493,216. 
518,108. 
601,820. 


eee ee eeee 


. 


. 


. 





Real estate, mortgage bonds and accrued 


interest thereon, and other assets......... .$1,259,335.88 
Cash in bank, subject to check.. 


eee ee ere eee eee 


. 


Premiums in course of collection (including 
premium notes) ............ 


Forty-third Annual Statement 


111,729.94 


110,658.91 





$1,481,724.73 
TEN YEARS OF GROWTH 


eeeeee 


.1916 
-1917 
.1918 
.1919 
. 1920 
1921 
. 1922 
. 1923 
1924 
1925 


Reserve for reinsurance (pro rata).... 


Reserve for unadjusted and unpaid losses..... 43,701.67 
Reserve for taxes, agency expenses and con- 

INE a cave tk aw libws eeeatueeedwelpesoee 52,470.25 
GE SINS 860 ceccesanerescccanniseeevedese A 
BED Wibiedwdusctasedsévescdececaveen ade 301,820.30 

$1,481,724.73 


Assets 
$ 692,833.05 
740,585.69 
815,356.65 ) 
955,247.71 
1,085,861.85 
1,145,225.98 
1,178,100.24 
1,274,933.70 
1,290,004.85 
1,481,724.73 J 





Slike RANte Gh \ 
Comte f? SAN A . 


| Doubled in Eight 


LIABILITIES 
peseban $ 783,732.51 





Years 


E. E. SOENKE, Sec’y and Gen’l Manager 
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Want Conn for President 


that 
.. CONN, superintendent of 


Ir is the general impression 
Judge Harry I 
insurance of Ohio, will be elected presi- 
dent of the NATIONAL CoNVENTION oF IN- 
SURANCE COMMISSIONERS to succeed W. 
R. C. Kenprick of has re- 
signed. Judge Conn is the logical man 


Iowa, who 


to take the place. There is no supervis- 


ing official of the country whose ability 


and sincerity are more greatly recog- 
nized. Judge Conn has made an ideal 
man as insurance superintendent. In 
the deliberations of the convention he 


has impressed all with his intelligence, 


vision and sound judgment. Judge Conn 
is a constructive force in the position he 
holds. The NationaL CoNVENTION oF IN- 
SURANCE COMMISSIONERS one of the 
powerful organizations of the country, 
whose influence very strong. The 
who have served it as president 
have reflected credit on the organization 
and added to their own laurels. The 
members the NATIONAL CONVENTION 
INSURANCE COMMISSIONERS undoubt- 
edly will be glad to see Judge Conn at 
the head of their organization at this 
time. 


is 
is 


men 


of 
OF 


Protecting the Agency System 


Commissioner H. P. Dun- 
HAM of Connecticut in a recent talk be- 
Ruope Istanp ASSOCIATION OF 
INSURANCE AGENTS made a point that the 
men who were selling insurance should 
He said that 
agency 


INSURANCE 


for the 


consider it very carefully. 


undoubtedly the American sys- 
He accounted for this 
that people are inclined to 


look upon insurance as indemnity rather 


tem is on trial. 


by the fact 
than a service. The public, according to 
this buys its protection and ends 
its relationship with the business right 
there, not considering the service that 
is to be rendered by the insurance sales- 
man during the life of the policy or at 
the time of loss or claim. The agents, 
should definitely fix in their 
minds the fundamentals of the business, 
should unite on them and defend them. 

The opportunity is always at hand for 
an agent to help his policyholders. Fre- 
quently regards requests in the na- 
ture of a nuisance. He throws aside the 
small policy 


view, 


he said, 


‘ 
he 
premium largely because 
too much time has to be given for the 
commission earned. 


The 


increase of the influence of direct 


writing companies is due to this attitude 
of the public to which Mr. DuNHAM re- 
fers. An assured is perfectly willing to 
pay for insurance service. if he gets it. 
The trouble is today that there are so 
men selling insurance who are in- 
competent and ignorant that no service 
at all can be rendered by them. It is 
factors of this character that no doubt 
are making the people that pay pre- 
miums inquire whether it pays to buy 
insurance through agents or not. Of 
policyholders should not deal 
with that kind of an agent. If, however, 
companies are responsible for allowing 
such people to sell insurance, the public 
cannot be blamed for doing business 
with them. The policyholders feel that 
if anyone is licensed as an agent he has 
the approval and backing of the com- 
pany he represents. The American 
system by which insurance is 
written and service rendered by agents 
has proved a great success in this coun- 
try. Let us see to it that some of the 
abuses are eliminated and the system it- 
self is strengthened, to meet any calls 
that may be made upon it. 


many 


course 


agency 


Missionary Calls 


Tue BLakeLey Printinc Company of 


Chicago, one of the large concerns of 

the city, in a recent bulletin gives some 
2 ry 

advice to salesmen that can well be 


heeded. For instance, it suggests that 
salesmen make three “missionary calls” 
a day. It means by “missionary calls,” 
firms or concerns that have never dealt 
with the house. This company says that 
a salesman grows’older he seems to 


tick more closely to his old customers 


as 


and makes fewer calls, especially on 
strangers. The BLaKetEy CoMPANY 
thinks that this is a dangerous habit 
and should be stopped. It advises 
salesmen to school themselves to make 
three calls a day on people with whom 
they have not been in contact or who 
are not customers of the house, so that 


they can keep building up outside pros- | 


pects all the time. Only in that way 
can a real increase be made. 


nl 


its | 








| "PERSONAL SIDE OF THE BUSINESS 








Mrs. Edith Y. Wetmore, librarian of 
the insurance library in Chicago, main- 
tained by the Fire Underwriters As- 
sociation of the Northwest, has arranged 
to take a trip abroad in June and will be 
gone for three months. Mrs. Wetmore 
is very efficient in her work. She has 
mapped out a most interesting trip for 
the summer. 


Tracy Mills of R. H. M. Mills & Sons 
of Pine Bluff, Ark., spoke before the 
— Bluff Advertising Club last week 

“The Stock Fire Insurance Company 
mel Its Message.” At the previous 
meeting, Ray Patterson, Pine Bluff 
manager of the Home Life of Arkansas, 
spoke on life insurance. 


William R. Baker, Kansas 


superin- 
tendent of insurance, is progressing 
nicely. For some months he has been 


troubled with a chronic ailment that 
bothered him a good deal at times. 
With the heavy work of the insurance 
code commission and the political cam- 
paign coming on he decided to go to a 
hospital for treatment and complete a 
cure so that he would not be disturbed 
during the campaign or for meetings of 
the commission. He is expected to re- 
turn to the office late this week or early 
next week. 

E. F. Williamson, general manager at 
London for the Norwich Union Fire, 
is paying his first visit to the Pacific 
Coast. Mr. Williamson arrived in Los 
Angeles March 9, where he was met by 
Frank L. Hunter, 
ager of the company. Accompanied by 
Mr. Hunter, Mr. Williamson arrived in 
San Francisco March 11, remaining for 
several days. 


man’s Fund, has left San Francisco on 
a two weeks’ vacation trip. Mr. Levison 
has fully recovered from his recent ill- 
ness, 
among his associates. 


Miss Fay M. Richardson, well known 
local agent at Clinton, Ia., has been 
elected president of Wa Tan Ye Club 
of that city. This is a business wo- 
man’s luncheon club consisting of 40 
members. The parent club is at Mason 
City, Ia. Wa Tan Ye is taken from the 
Indian expression meaning “foremost.” 
The members are the foremost people 
in their activities. Miss Richardson is 
a member of the firm of John Richard- 
son Company. 


D. C. Morgan of Columbus, state 
agent for the State of Pennsylvania in 
Ohio and Tennessee, is receiving the 
sympathy of his many friends on ac- 
count of the death of his mother, Mrs. 
Lillie C. Morgan, who lived in Colum- 
bus and was a most estimable woman. 


Joseph W. O’Brien, Michigan state 
agent ef the Home, returned to his 
home at Grand Haven, Mich., this week 
from a vacation at Bermuda. Mr. 
O’Brien has been in ill health for the 
past several months. 


Mrs. Stuart Morgan, wife of the Mich- 
igan state agent of the Agricultural, is 
critically ill at her home at East Lan- 
sing, Mich. 

J. D. Vail, assistant general agent of 
| the western department of the Hartford 
and president of the Western Automo- 


bile Underwriters Conference is va- 
cationing at Excelsior Springs, Mo., 
with E. L. Rickards, manager of the 


Western Conference. 

Walter Carter, United States general 
attorney for the Royal at New York, 
who has been called to the head office 
in Liverpool as deputy manager will 
sail March 31 on the “Berengaria” for 


| England where he will take a holiday 
| before assuming his new duties. 





| Carter has just recovered from a severe 
siege of typhoid fever. His doctor has 
advised him to take a rest. He will be 
accompanied by Mrs. Carter. They have 
a son on the other side and in their 
new place of residence will be closer to 
him. 


Miss Myrtle Hunt, who is private 
secretary to Secretary Walter H. Ben. 
nett of the National Association of In. 
surance Agents in New York, will ig 
to her old home at Helena, Ark., 
account of the illness of her a ng 
Miss Hunt will rejoin the E. M. Allen 
Company agency where she was for- 
merly employed. 


J. P.. Swigert of Chicago, special 
agent of the Michigan Fire & Marine, 
is bereaved, owing to the death of Mrs. 
Swigert, who contracted pneumonia. 
Mr. Swigert and his daughter survive. 

Frank Lock, United States attorney 
for the Atlas Assurance, is receiving the 
sympathy of his friends due to the death 


of Mrs. Lock from pneumonia. Mr. 
a Mrs. Lock resided at Plainfield, 
i 


Assistant Manager Ralph F. Wolters- 
dorff of the Atlas at Chicago left for 


| New York this week to visit the head 


| company, 


ear” oe | office for some days. 
Pacific Coast man- | 


‘ Fo ind . | were at 
J. B. Levison, president of the Fire- | 


office. He was accompanied by George 
C. Wallingford of the United States 
headquarters, who is secretary of the 
and has been at the western 


President Edward Milligan and Vice- 
President George C. Long of the 
Phoenix of Hartford, are taking a swing 
through Western Union territory. They 
Chicago this week, leaving 
Tuesday night for Minneapolis. They 


| will go to Des Moines, St. Louis, Den- 


which caused considerable concern | 


ver and Cincinnati. 


The Underwriters Club, a coterie of 
Wisconsin field men and tenants of the 
Underwriters Exchange Building, Mil- 
waukee, held its monthly bridge party 
Saturday afternoon, last. 

Art Opgenorth carried off first prize. 
Ed. Quinn and Lou Snider played in 
their usual good form and as a conse- 
quence took second and third prizes re- 


| spectively. 


Frank Risley, Henry Harbeck and 
Tom Hagan were close runner- ups for 
prizes. Henry Harbeck places blame on 
Walter Hunter for not copping, claim- 


| ing that he should have used discretion 


in playing trumps. In reality however, 
it was Harry Nurnberg’s masterly play- 


| ing that caused the upset and incident- 





Mr. | 


ally assured Art 
prize. 

The last and concluding series of the 
bridge tournament will be played April 
3. Worth while prizes will be offered, 
followed by a ana. 


Fred H. Rhoads, , Pacific Coast man- 
ager of the Aetna, was in Chicago this 
week on his way to San Francisco. He 
had been to the home office to attend 
the recent departmental conference. 


Opgenorth of first 


A RED HOT TALE 
By George B. Careful 
Mother busy ironing, electric heating 


fine. 

Phone ringing merrily, dear friend on 
the line. 

Conversation lengthy, iron forgotten 
quite. 


Firemen did their best but must 
move tonite. 

The moral of this tale is what might 
be expected: BEFORE YOU LEAVE THE 
IRON BE SURE IT’S DISCONNECTED. 

—George B. Campbell, Neb. 


we 





CUCKOO! 
The cuckoo in our cuckoo clock 
Was eaten by our cat named 
Now every time the hour strikes 
Our pretty cuckoo cat goes crazy! 
—Harold A. Miller, Chicago. 


Daisy; 





~ 
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FIRE INSURANCE NEWS BY STATE 








OHIO AND WEST VIRGINIA 





TAKES CHARGE AT DAYTON, O. 
Gordon J. Burrer Has Been Appointed 
to Prominent Position by the 
Travelers Fire 





Gordon J. Burrer has taken charge ot 
the Dayton, O., office of the Travelers 
Fire. He is well known in the state, 
having joined the Ohio Inspection 
Bureau in February, 1922, and two years 
later went in the Ohio field for the 
North America. He resigned this posi- 
tion Sept. 1, 1925, to become special 
agent of the Fidelity-Phenix Fire in 
West Virginia. He is resigning this 
position to go with the Travelers Fire. 
Mr. Burrer is a native of Ohio, having 
been born at Sunbury in 1894. He at- 
tended Denison University at Granville, 
O., graduating in 1916. He joined the 
army and served two years. After be- 
ing discharged from the army, he went 
into the mercantile business traveling 
out of Columbus, O., as a salesman. 


New Field Club Members 


The Ohio Association of Fire Under- 
writers this week elected to membership 
R. B. Atwell of the Boston, Columbus; 
Albert S. Snow of the-Camden, Columbus, 
and K. J. Hoag of Columbus, who has 
joined the Baltimore American 

The Fire Underwriters Field Club 
elected to membership William C. Nor- 
ton of the Caledonian, Columbus, and E. 
R. Zimmerman of the American National, 
Columbus. It received the resignation 
of H. H. Howarth of the North America, 
who will go to Nebraska for the same 
company. 


LOSSES ON DWELLING HOUSES 


Increase is Seen in the Number and 
Amount of Loss in Cin- 
cinnati Fires 
CINCINNATI, March 10.—A start- 
ling increase in the number of dwelling 
house losses and the dwelling house 
loss itself is the outstanding tact about 
Cincinnati fires last year. As compared 
with 1924, there was an increase of 34.2 
percent in the number of dwelling house 
fire in Hamilton county tor 1925, and 
the increase in loss reached 130 percent. 
851 of these dwelling house 
where no alarm was turned in to th 
fire department at all, caused $58,000 ot 
the dwelling house loss. Approximately 
90 percent of these 851 were 
caused by handling of pi 

cigarettes and matches. 
Will Keep Careful Record 


losses, 


losses 


careless pipes, 


During the present year, the Cincin- 
nati Salvage Corps will keep a special 
record. of dwelling house fires, obtain- 
ing additional facts to determine if pos- 
sible the cause for this sudden increase 
in these fires. It is thought that pos- 
sibly poor construction in the building 
boom period since the war may be re- 
sponsible for part of its but the present 
records do not offer the facts for decid- 
ing this definitely. This vear, the rec- 


ord will show when the dwelling house | 


was built. At the present time, it is 
said that the dwelling house losses in 
Hamilton county at least must be 


sufficient to carry the dwelling house 
losses. 


Total Loss in the County 


he total loss in Hamilton County for 
1925 was a $1,466,000 and the total in- 
surance loss $1,179,000. In Cincinnati 
proper, the losses in 1925 were $84,000 
less than in 1924. Losses in both manu 
facturing establishments and mercan- 
tile houses were much less but the dwell 
ing house i almost wiped out 
these gains. 


increase 


Cincinnati Sprinkler Record 


The sprinkler record in Cincinnati 
emphasized against the value of this pro 
i There were 46 fires in sprink 
lered properties; in 22 of these no claim 
was made at all. In the remaining 24, 
the loss was $127,000 with sound values 
involved reaching $45,639,000. 
facts are contrasted with 62 fires wher: 
the loss was $3,000 or more, occurring 
in unprotected properties with 
values of $10,385,000 and a loss of $834, 
000. 

On Friday of this week, the 


tection. 


hese 
sound 


Cincin 
nati Chamber of Commerce clean-up 
and paint-up campaign committee will 
hold a meeting to begin its spring cam- 
paign. Special attention will be given 
to dwelling houses in the hope that a 
stop may be put to the increased loss in 
this occupancy. 


Report on Inspection Bureau Probe 

CHARLESTON, W. VA., March 9.—The 
aldermanic committee reported to the 
city council upon its recent investigation 
of charges against the electrical inspec- 
tions of the West Virginia Inspection 
Bureau and submitted draft of a revised 
ordinance. It does not advise taking 
over the inspection work, but it suggests 
less activities of inspectors in matters 


‘ watched or present rates will not prove | not primarily connected with the inspec- 


tion of installations of electric wiring 
It suggests the filing of schedules of fees, 
that reinspections shall not be 
against property owners that 
be lodged with the 
and that inspectors 


charged 
appeals 
board of examiners 
shall be duly li 
censed. Less activities of inspectors in 
the local organization known as the elec- 
tric league and less advice to contrac- 


tors is suggested. 


Plan East Liverpool Inspection 


COLUMBUS, 0O., March 9%. \rrange- 


ments have been made to have Harry 
Rogers, the fire clown, appear at East 
Liverpool, O., March 11 in connection 
with the inspection there J. W. Tall- 


man, chairman of the scout committee, 
reported that gratifying cooperation has 
been extended by the Chamber of Com- 
merce and the Lions, Rotary and 
Kiwanis Clubs. Mr. Tallman has worked 


unceasingly on the inspection and ex- 
pects a larg attendance of field men 
and others. At the inspection at Youngs- 
town last week, more than 130 field men 


were present Plans are being worked 
out in Ohio for the appointment of a 
committee by the Fire Prevention Asso- 
ciation to look after fire insurance and 
fire prevention in the state in coopera- 
tion with a similar committee to be ap- 
pointed by each chamber of commerce 
in Ohio 


Ohio Notes 

The McElroy Agency of Columbus, O., 
has been appointed sole agent of the 
Travelers Fire. 

_ The Fred ©. Hukill Agency of Norwood, 
O., has become a representative for the 
Northwestern Fire & Marine. 

_ Theodore Safford, a son-in-law of A. W 
Shell, has become connected with the Shell 
Agency at Cincinnati Mr. Safford was 
formerly located with a paper house in 
Potsdam, N. Y. 

A loss of $75,000 occurred when fire 
swept the plant of the Lake Erie Milling 
Company in East Toledo Saturday. An 
explosion preceded the fire. It is thought 

(CONTINUED ON PAGE 30) 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 
Organized 1855 


Statement January 1, 1925 
ASSETS AND LIABILITIES 
Capital .... .$3,000,000.00 

All other 


liabilities. . 8,536,871.80 
Net Surplus. 3,586,660.11 





Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. & Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wels T. Bassett, Secretary 


Cuaodl Fs M. 


INSURANCE CO. 
of Philadelphia 
Organized 1853 


Statement January 1, 1925 
ASSETS AND LIABILITIES 


Capital ... . .$1,000,000.00 
All other 

liabilities. . 3,213,098.14 
Net Surplus. 1,260,934.06 





Total ..... .$15,123,531.91 


Policyholders Surplus 
$6,586,660.11 








Total .......$5,474,032.20 


Policyholders Surplus, 
$2,260,934.06 











Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


THE 


MECHANICS 


INSURANCE CO. 
of Philadelphia 
Organized 1854 


Statement January 1, 1925 
ASSETS AND LIABILITIES 
Capital .....$ 600,000.00 

All other 


liabilities. . .2,575,127.95 
Net Surplus. .1,000,362.98 


Total .......$4,175,490.93 


Policyholders Surplus 
$1,600,362.98 














H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


National 
Ben Franklin 


FIRE INSURANCE CO. 
of Pittsburgh, Pa. 
Organized 1866 
Statement January 1, 1925 
ASSETS AND LIABILITIES 
Capital .....$1,000,000.00 
All other 
liabilities. . 3,751,385.75 
Net Surplus. 501,427.56 


Total Assets .$5,252,813.31 


Surplus, Policyholders 
$1,501,427.56 














H. R. M. Smith, Ass’t Secy. 


Western Department—844 Rush Street—Chicago, Illinois 


Herbert A. Clark, Manager 


Homer Gwinn, Ass’t Mgr. 
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ASSETS 
SEES scccsovesen $16,949,742.05 
ee ee 14,907,925.14 
INCREASE .... 2,041,816.91 











The North River Insurance Company 


One Hundred and Fourth Annual Statement 


INCORPORATED 1822 


110 William Street, New York City 














UNEARNED PREMIUM 


RESERVE 
oo Peer $8,845,451.30 
Ce 7,534,042.97 
INCREASE ..... 1,311,408.33 














Statement December Thirty-first, Nineteen Hundred and Twenty-five 


ASSETS LIABILITIES 
United States Government Bonds...... $ 2,436,760.00 Unearned Premiums .................- $ 8,845,451.30 
Other Bonds and Stocks... ......sccee0s 10,833,610.00 Losses in Process of Adjustment....... 1,933,011.00 
Loans on Bonds and Mortgages........ 677,200.00 AN Other LAGUGItOS.. ..o.c.60ssicscescdocccs 369,627.24 I 
SE PR aevee ent kdemawnne anne 1,607,303.36 | ee A” $2,000,000.00 ‘ 
Premiums in Course of Collection...... 1,314,692.89 NET SURPLUS ...... 3,801,652.51 
Meee II gs sy a woscue-a-tu,nem maces 27,861.52 —_—__— 
Interest Accrued ........0.ccccccccess 44,933.28 SURPLUS TO POLICYHOLDERS... 5,801,652.51 
GND Ss Cockeead inva dendue ce 7,381.00 





NET PREMIUMS 


BEE dwesea cspns $11,469,887.15 
pM ee 9,662,521.68 
INCREASE ....  1,807,365.47 

















$16,949,742.05 





RISKS WRITTEN 


Fire, Tornado, Automobile, Explosion, Riot and Civil 
Commotion, Sprinkler Leakage, Rain, Hail, Earth- 
quake, Inland and Ocean Marine, Jewelry and Fur 
Floaters (all risks), Parcel Post, Use and Occu- 
pancy, Rents, Leasehold. 





$16,949,742.05 








SURPLUS TO POLICY- 


HOLDERS 
PEE. s000s+axceee $5,801,652.51 
ss Ee 5,240,387.97 
INCREASE ..... 561,264.54 

















Western Department 
FREEPORT, ILL. 


F. M. GUND, Manager 


CRUM &'C 
MANGE 
110 William StreeNEV 


Southern Department 
ATLANTA, GA. 
HINES BROTHERS, Managers 
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_ 
ASSETS 
ES rere $25,119,697.06 
RRR ESR Se 21,779,988.42 
INCREASE .... 3,339,708.64 











One Hundred and Second Annual Statement 








UNEARNED PREMIUM 


RESERVE 
BSG Seivicccvese $12,980,412.32 
wT tevtewedans 11,187,509.61 
INCREASE .... 1,792,902.71 








United States Fire Insurance Company 


ORGANIZED 1824 


110 William Street, New York City 





Statement December Thirty-first, Nineteen Hundred and Twenty-five 


ASSETS 


United States Government Bonds...... 
Other Bonds and Stocks. ......ccccses- 


LIABILITIES 
$ 3,885,600.00 Unearned Premiums .............++.-+: $12,980,412.32 
15,608,593.00 Losses in Process of Adjustment....... 2,653,408.00 


Bond and Mortgage and Other Loans... 1,192,000.00 


All Other Liabilities... . 


440,609.87 


: Ce Oe, Fs coc rte venessccevcccae 1,815,929.15 Een $2,000,000.00 
Premiums in Course of Collection...... 2,342,295.12 NET SURPLUS ....... 7,045,266.87 
Ce hi aictiina ddan scans 169,145.73 —_——___——- 
IE SIE 6S cic kon vivinnetdee saa 88,687.06 SURPLUS TO POLICYHOLDERS... 9,045,266.87 
PE SOD eco cktnnencesaseveens 17,447.00 





NET PREMIUMS 


EEE weseteocnas $14,913,972.19 
ee -anaeeneesee 13,268,253.44 
INCREASE .... 1,645,718.75 




















$25,119,697.06 





RISKS WRITTEN 


Fire, Tornado, Automobile, Explosion, Riot and Civil 
Commotion, Sprinkler Leakage, Rain, Hail, Earth- 
quake, Inland and Ocean Marine, Jewelry and Fur 
Floaters (all risks), Parcel Post, Use and Occu- 
pancy, Rents, Leasehold. 





$25,119,697.06 








SURPLUS TO POLICY- 


HOLDERS 
Oe $9,045,266.87 
SOT shecevewwees 7,762,419.46 
INCREASE ..... 1,282,847.41 














£FORSTER 


ANGERS 
streetNEW YORK CITY 





Pacific Department 
SAN FRANCISCO, CAL. 
WARD S. JACKSON, Manager 


North Carolina Department 
DURHAM, N. C. 
COBB & GLASS, Managers 
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INDEPENDENT ADJUSTERS (CONTINUED FROM PAGE 27) | expected that Mr. Stredelman will be 
E o- reelecte secretary an that Charles 
that inasmuch as several sacks of grain ; 7 > ein , 
were lying near a steam pipe, a dust ex- | Rothier will become president of the 


ILLINOIS 
QUINCY ADJUSTMENT 
and SERVICE BUREAU 


GEORGE C,. GILL, Mgr. 
QUINCY, ILL. 


MISSOURI 10WA 


Wallis Bidg. 
CALIFORNIA 


H. L. WITTENBERG & BRO. 
Automobile Adjusters 
Licensed and Bonded Investigators 
805 Insurance Exchange Bldg., Los Angeles, Calif. 
COLORADO 


CHAS. W. KRUEGER 
GENERAL ADJUSTER 
Mountain Field Denver, Colo. 


ILLINOIS FIRE~—AUTOMOBILE 
J. L. FOSTER 


INSURANCE ADJUSTER 
617 First Nationa! Bank Bidg. Springfield, Illinois 


MURPHY O. TATE 
ATTORNEY AND INSURANCE COUNSELLOR 
1125 First National Bank Bullding, Chicago, I11. 


Specializing in Casualty Insurance Law and 
Personal Injury Defense 


Adjustments and Investigations under supervision 
of Herbers F. Wenzel, Supt. of Claims 


Completely equipped Claim Department, for handling 
investigations and adjustments. References furnished 
from din om upon request. 


THE LUISI COMPANY Inc. 
16 Exchange Place 110 So Dearborn St. 
New York Chicago 


Adjustments, Inves Sipetioes and Inspections of 
kinds 























tNUIANA 
V. M. “ARMY’? ARMSTRONG 
AUTOMOBILE ADJUSTMENTS 
ELKS CLUB 
INDIANAPOLIS, IND. 


Automobile Adjustments Only 
EUGENE McINTIRE 
318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS, IND 


INDIANA ADJUSTMENT COMPANY 


George A. Henry, Mgr. 
Automobile Adjustments 
$05 Meyer-Kiser Bank Building, Indixnapelis, Indiana 


Lloyd Adjustment & Service Co. 
Philips W. McDonald, Mgr. 

General adjusters for insurance companies 
Northern Indiana, Southern Michigan and Eastern 
Illinois. 

209 Union Trust Building, South Bend, Ind. 
P. O. Box 616 














IOWA 


Cc. J. WOOLDRIDGE 


GENERAL ADJUSTER 
306 Davidson Bldg. Sioux City, lowa 


KANSAS 
KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 
HUTCHINSON, KANSAS 


W.C. TRAVIS 
Adjuster 
Fire, Tornado and Automobile Losses 
PLEASANTON, KANSAS 
MICHIGAN 
W. A. GIBSON 
AUTOMOBILE AND BURGLARY 


LOSS ADJUSTMENTS 
Real Estate Exchange, : DETROIT 











MINNESOTA 
LYMAN HANES 


General Adjuster for Insurance Companies 
Geneva2603 





_W. H. LARKIN 
Adjuster of Automobile Losses for Insurance 
Companies 


1124 Third St., South 
J. F. Main 


Minneapolis, Minn 


J. W. Baker 
MAIN & BAKER CO. 
General Adjusters 
506 Palace Bldg. 


MINN. AND WIS. 


Minnesota Adjustment Co. 
Fire, Theft, Casualty and Tornado 
614-616 McKnight Bldg. 
Minneapolis, Minn. 


MINNESOTA WISCONSIN IOWA 
CHARLES G. BATES 
ADJUSTER FOR THE COMPANIES 

Plymouth Building - - - - Minne 





Minneapolis 











Pioneer Adjustment Company 


Investigations — Adjustments — Inspections 
for Insurance Companies 


1601 Pioneer Bidg. St. Paul, Minn 
MISSOURI KANSAS 





F. W. LITTLE, JR. 


Adjuster 
Fire and Automobile Losses 
503-505 Orear-Leslie Bldg. KANSAS CI 


Over 30 Years’ Experience 
NEBRASKA, 
H 


TY, MO. 





10WA 
A. JE w ELL 
ADMSUST. 
Fire, Tornado and , a Losses, and 


Casualty Claims 
507-8 Omaha Loan Building Omaha, Nebr. 


NEW YORK 
ROSS L. KING, Jr. 
AUTOMOBILE ADJUSTER 


ice: 2S ea'chra St. SYRACUSE, N. Y. 
ORVILLE R. HEGEL 


OHIO 
Adjuster of Automobile Losses 
_ “a Sar ito Gar. 3182 M 


W. W. CORNELL 
GENERAL ADJUSTER 
CASUALTY - AUTOMOBILE - FIRE 
1325 Guarantee Title Bidg. Cleveland, Ohio 


NORTHERN AND CENTRAL OHIO 
SCOTT 


- WOLF 














809 Carbon St. 
Fremont, Ohie 





OKLAHOMA 


Prompt Adjustment Service 
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| might be concerned. 


plosion may have occurred. 


J. J. Conway, superintendent of the 
Cincinnati Salvage Corps, has been made 
one of the members of a special commit- 
tee to consider changes and improvements 
in the Cincinnati building code. 

William Stredelman was reelected a 
director of the Cincinnati Salvage Corps. 


At a meeting to be held this week, it is | Mutual, 


board of directors. 


A large number of insurance concerns 
will have offices in the new Huntington 
National Bank Building in Columbus in 
addition to the Midland Mutual, which 
will occupy one whole floor. Among them 
are the Associated Mill Mutual companies, 
Geissinger & Tredway, Integrity Mutual 
Casualty, the National "Life, Ohio Millers’ 
and the Union Central Life. 








| _ CENTRAL WESTERN STATES | 





COMMITTEE VISITS CHICAGO | 


Indiana Agents Fail to Get Companies | 


to Restore Branch Offices of 
Audit Bureau 


A committee from the Indiana Asso- 
ciation of Insurance Agents, headed by 
President D. J. O’Keeffe of Fort Wayne, 
visited Chicago to interview the Indiana 
committee of the companies regarding 
the closing of the Evansville, Fort 
Wayne and South Bend branches of the 
Indiana Audit Bureau. The committee 
took the position that the companies had 
acted on an important matter without 
conferring with the local agents. The 
advantage of having the branch offices 
was pointed out. 

The company committee was headed 
by C. R. Street of the Great American. 


The agents were told that the commit- | 


tee did not consider it one in which the 
agents at large were interested, although 
the agents in the three particular cities 
It was stated that 


| the move was in the direction of econ- 


Phone East 1008 | 


omy and that the committee did not 
think that the service was impaired, as 
excellent postal facilities were available. 


The company committee stated that it | 


| would not be possible to restore these 
Dayton, Ohio | ~ 


offices and assured the agents that if 
anything came up in the future that af- 
fected the agents of the state, a confer- 


ence would be called with a committee 


of the Indiana association. 


Oil Burner Not to Blame 
ROYAL OAK, MICH., March 9.—Vin- 
dication of the oil-burner which was 
first credited with causing the fire of 
Feb. 18 which destroyed the Howarth 


| building here at a loss of some $130,000, 


30 Years Experieace in Real Estate, Insurance and Contracting Business | 


THE FULLER ADJUSTMENT COMPANY | 


| fire, 
| age tank 


Offices at 
Oklahoma City Tulsa, Oklahoma. 
215 Merc. Bi 213 Atco Bldg. 
Guy H. Fuller, Mgr. L. M. Hallock, Mgr | 
PENNSYLVANIA 


was indicated this week with the report 
of Charles H. Burnham, 
the state fire marshal’s office, to the 
effect that in his opinion the oil-burner 
did not have any part in starting the 
although the explosion of the stor- 
at the height of the blaze, 
was admitted, 
ness of the 


fire from that time on. 


Local Agent Out for Congress 
William E. Wilson, 
Evansville, Ind., 
for the Democratic nomination for con- 


local agent at 


| gress in the First Indiana district in the 


DAVID LAWSON — Adjuster | 


| than 


| that more 


| mittee 


State-wide primary May 4. Mr. Wilson 
formerly represented this district in 
congress and was defeated for reelection 
two years ago, 


Drive on Indiana Fire Traps 


investigator for | 


it | 
contributed to the fierce- | 


| the 
has filed his declaration | 
| burned 


The state fire marshal’s office of In- 
diana is preparing for a drive against 
the so-called “fire traps” in the state, | 


Harry Styner, chief deputy and head of 
the inspection division, announces. He 
said that between now and Sept. 1 more 


10,000 inspections will be 
the state. 

Mr. Styner estimated that of the num- 
ber of inspections made about 60 per- 
cent would be found faulty in some re 
spect. 

In case an order is issued the owner 
of the building always has the right of 
an appeal. Mr. Styner declared, however, 
than 75 percent of the orders 
issued by his department meet with com- 
Pliance without the necessity of going 
into court. 


made in 


Urge Salvage Corps for Detroit 


DETROIT, March 9—Following a con- 
ference between the fire prevention com- 
and the Board of Fire Commis- 
sioners the addition of at least one 
salvage company to the Detroit fire de- 
partment has been urged on the Detroit 


| vention work, in the 


council. The estimated cost to this city 
of this addition for the first year 
mated at $49,000 in equipment and sal- 
aries for a unit of two officers and ten 
men. This move has been urged by un- 
derwriters and adjusters for a number 
of years in order to prevent serious 
losses to mercantile stocks through dam- 
age by water used in fighting 
the upper floors of buildings. 


IS esti- 


fires on 


Results from Fire Prevention Train 


LANSING, MICH., March 8—The 
“fire prevention train,” which 
touring the upper part of the 
insula in behalf of forest 
has done much excellent 


state’s 

has been 
lower pen- 
conservation, 
general pre- 
opinion of local ob- 
The train, a project sponsored 
by the conservation department, consists 
of one car containing exhibits of an edu- 
cational nature and another sleeper for 
those in charge of the tour who appear 
before civic organizations in the terri- 
tory visited boosting fire prevention and 
conservation. The train is to remain in 
Bay City for the next two weeks and 
then will start a tour of the upper penin- 
sula, where about 50 towns will 
visited. 


Servers, 


be 


Mutual Promoter Indicted 


An indictment was returned by the 
federal grand jury for the eastern dis- 
trict of Illinois containing several counts 
against J. A. Holmes of East St. Louis, 
Ill., who is alleged to have had an ex- 
tensive insurance business as the Kenois 
Mutual Union and the Sunshine Mutual 
Association. He is charged with using 
the mails to defraud. 

He is alleged to have collected con- 
siderable money as premiums on insur- 
ance policies that were worthless, apply- 
ing all of the money collected to his own 
uses. Both companies were authorized 
to do business under the laws of Illinois. 

The indictment was based on the com- 


plaint of 16 alleged victims of Holmes’ 
operations. All are residents of the 
southern part of the state. The indict- 


ment carries the information that there 
were a number of other victims whose 
names and whereabouts are unknown. 





Michigan Losses of Week 


LANSING, MICH., March 9.—Several 
recent fires in widely scattered sections 
of the state have caused unusually large 
losses. Channing, a small upper penin- 
sula town, was perhaps hardest hit when 
roundhouse and shops of the Chicago, 
Milwaukee & St. Paul railroad were 
at a loss variously estimated at 
from $150,000 to $500,000. It was the 
second large fire to hit the village within 
a few months. 


The First Congregational Church at 
Benton Harbor burned last week, caus- 
ing a loss estimated at $150,000. This 
blaze is said to have started in the fur- 
nace room of the structure, spreading 
quickly through the building. A $25,000 
pipe organ which had just been installed 


was completely destroyed. 

The Schrader Brothers’ 
Northville and a dwelling were razed at 
an estimated loss of $60,000. Defective 
wiring in the garage structure is blamed. 
An ambulance, two hearses and five 
limousines were destroyed. 


garage at 





Saginaw School Insurance 


SAGINAW, MICH., March 9.—Although 
it is expected that insurance, on a 90 
percent coinsurance basis covering 4 
valuation of $1,744,000 will be placed this 
week on school property in what was 
formerly the west side district and al- 
though a further contract covering east 
side school property valued at $801,500 
is to be negotiated soon, sentiment 
among members of the new joint school 
board appears to favor eventual creation 
of a self-insurance sinking fund to take 
care of possible school losses. Both of 
the new contracts, according to present 
prospects, will be let on a three-year 


| basis, and talk among school board mem- 
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pers seems to be to the effect that before 
expiration of these policies a sufficient 
start will have been made toward a 
permanent fund to warrant dropping 
practically all outside coverage. 


Inspect Kalamazoo Buildings 


KALAMAZOO, MICH., March 8.—In- 
spection of the leading hotels of the city 
and the Upjohn Company plant, one of 
the largest industrial concerns, by nearly 
two-score firemen, under leadership of 
Capt. Edward Corstange, marked inaug- 
uration of a plan, last week, by which 
Chief Charles Russell hopes to familiar- 
ize his force with the construction de- 
tails of every large building in the city. 
A series of disastrous blazes in large 
downtown structures recently is believed 
to have moved Chief Russell toward 
launching this plan. Installation of fire 
wells in basements of large buildings is 
being encouraged. 


Michigan Notes 


Incorporation of the Kalamazoo Agency, 
Kalamazoo, Mich., capitalized at $1,500, 
was announced Seat week. The _ incor- 
porators are George M. Graham, Guy G. 
Taylor and Harris J. Mowry. 

The Farmers’ Elevator at Laingsburg, 
Mich., owned by a cooperative elevator 
exchange, was totally destroyed by a mid- 


| buildings. 


night fire. The loss, estimated at = 000, 
included considerable grain d flou 


A one-story brick garage in madhaaeied 
Mich., together with 30 autos and tractors, 
was burned in a fire which caused a 
$50,000 loss. A desperate fight by volun- 
teer firemen saved the remainder of the 
town. 

Another resort fire was registered in 
Michigan when the Zelensky resort hotel 
at Benton Harbor was destroyed, entailing 
a loss of several thousand dollars. 
structure adjoined the property of the 
famous House of David. 

The Holy Rosary church at Smith’s 
Creek, Mich., the parsonage and a black- 
smith shop were razed by fire driven by a 
heavy gale. The entire village was 
threatened for a time but Port Huron 
and Marysville fire companies managed to 
save other structures. 


Illinois Notes 


P. Swigart, wife of the 
Illinois state agent of the Michigan F. & 
M. died last week. 

Loss of $30,000 was sustained by the 
Will Sparr shoe and general leather 
at Morris, Ill. March 2. Everything in 
the basement of the building was de- 
stroyed, but insurance covers the losses. 

Fire in the Masonic Temple building at 
Canton, Ill., caused $35,000 
building, the Joe Sklarek clothing store, 
the ‘Carp dry goods store and adjacent 
The losses are largely covered 
by insurance. 


Mrs. Jacob 
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AGENT KNEW THE SITUATION | 


Held Company in Issuing Policy Waived | : 
a S 7 | the property sought to be insured. Not- 


Stipulation That Insured Be 
Owner in Fee Simple 


In Michelsen vs. North American Na- 
tional, supreme court of North Dakota, , 
206 N. W. 225, the company issued a 
policy covering buildings. The applica- 
tion was transmitted by one Vold, who 
was a bank cashier as well as the agent | 
of the company. In the application it | 
ciearly appeared that the insured did not 
own the ground in fee simple upon which | 


the buildings were located. 
peared that the bank of which the local 
agent was cashier held a mortgage upon 


withstanding this, a policy was issued 


| which contained the following provision: 
| “This entire policy, unless otherwise pro- 


vided by agreement, indorsed hereon or 
added hereto, shall be void if the subject 
of the insurance be a building on ground 
not owned by the insured in fee simple.” 

Thereafter the property was destroyed 
by fire and the company denied liability 


| denying this contention and in holding 
| that the knowledge of the company’s 
local agent would be imputed to the com- 
pany, and constitute a waiver of the 
provision of the policy set out above, the 


| higher court said: 


“It will readily be seen from an in- 


| spection of the foregoing application that 


The | 


it apprises the insurance company that | 
the bank, of which its own agent was 
cashier, was interested as mortgagee in 


| the subject of the insurance; likewise 


| personal property. 


store | 


loss to the | 


| to be the agent of such corporation to all | 


It also ap—| 


on the ground that the insured was not | 
the fee simple owner of the ground upon | 


which the insured building stood. In 


that the land of the insured was school 
land, and that the buildings were ac- 


quired by bill of sale and referred to as | 


ty. It would seem that 
a company receiving such an application 


from its own agent should be under some | 
| duty to ascertain the actual situation be- 


fore issuing the policy. Section 4959 of 
the compiled laws for 1913 provides that 
“Whoever transmits an application for a 
policy of insurance other than for himself, 


or in any manner aids or assists, * * * 
shall be held to be an agent of such cor- 
poration to all intents and purposes.’ 
“It cannot be contended that this ap- 
plication was transmitted for the agent. 
It was transmitted for Michelson, the in- 
sured, and the statute plainly says that 
the agent transmitting it shall be held 


intents and purposes. Since the agent 
of the insurance company had knowl- 
edge that the interest of the insured in 
the real property was that of a lessee and 
that the buildings were personalty, such 
knowledge is chargeable to the company: 
When, therefore, it issued the policy, it 
must be held to have waived the stipu- 
lation that it should be void if the in- 





sured did not own the premises in fee 
simple.” 


Gormley Starts New Work 

Alfred S. Gormly, who goes with the 
Willett E. Main general agency at Madi- 
son, Wis., having traveled for the | 
Springfield Fire & Marine in Wisconsin 
for six years, will represent the City of 
New York, the County Fire and the New 
York Casualty in the field, as these are | 
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31 
the companies represented in the Main 
general agency. At a recent nteeting of 
the directors of the Willett E. Main gen- 


eral agency Mr. Gormly was elected vice- 
president. F. W. Starkweather, who has 
been connected with the office for 25 
years, was reelected president, and M. M. 
McDonough was reelected secretary and 
treasurer. Mr. Gormly has served the 
fire insurance interests in Wisconsin for 
the last 28 years. 


Ruling on Valued Policy 


ST. PAUL, March 9.—Minnesota stat- 
utes do not prohibit the issuance of a 
valued policy of insurance on personal 
property in this state, the state supreme 
courts holds in a decision just handed 
down in a case involving the Liverpool 
& London & Globe. 

The statute permits the blanks in a 
standard fire policy to be filled in by 
print or writing for insurance against 
loss of a leasehold interest. The type- 
written provisions, in the form of riders 
on the policies in the case in- 
volved, the court adds, are held valid 
and as fixing by agreement the value of 
the property insured and the amount of 
insurance recoverable in the event of 
cancellation of the lease by fire. 

The provisions in this particular 
policy, the court held, that the company 
shall be liable for its portion of the 
actual loss of the leasehold interest at 
the date of the policy, estimated at 
$10,000, fixes the value of the property 
as the highest amount of concurrent 
surance permissible. 


In- 


Wisconsin Fire Fund Statement 


MADISON, WIS., March 10—The Dec. 
31, 1925, statement of the Wisconsin stat« 
fire fund shows that the total premium 
income in 1925 was $222,694 The total 
income for the year was $282,602. The 
total losses paid amounted to $47,119 and 
the expenses of conducting the fund, in- 
cluding inspections and adjustments, 
were $7,971. Total assets as of Jan. 1, 
1926, were $1,327,445. The report points 
out that the interest on accumulated 
funds, amounting to $59,405, exceeded the 
total loss payments and expense of con- 

| duct for the year, which aggregated 
$55,090. More than $227,000 was added 
to the surplus accumulation in the year 
It is pointed out that the fund has on 
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AllsteeI Desks 


LLSTEEL desks are an 
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‘an eemene 


| named at these conventions will run 


| nection with 
Commissioner W. anne Smith, the As- | Miss., 


‘<. 


hand an accumulated surplus of $1,327,- 
445, one-half of which is invested in 


Wisconsin farm mortgages and one-half 


in Wisconsin 
bonds. 


county and municipal 


Seek Compromise in Minot Case 





|} against the placing of 


Fiske is cretary, has issued a bulletin 
insurance with 
companies which try to sell policies by 
mail. Some of these companies, accord- 
ing to Commissioner Smith, are not au- 


, thorized to do business in Wisconsin and 


BISMARCK, N. D., March 9—An agree- | 


ment whereby the state fire and tornado 
insurance funds will accept a reduction 
of 50 percent in the amount of premium 
due from the Minot special school dis- 
trict No. 1, if school district officials can 
induce “old line’’ companies to accept a 
similar reduction was reached here at a 
conference between L. J. Palda, repre- 
senting the school district, and Commis- 
sioner Olsness. 


The school district recently lost a case | 


in the supreme court in which it con- 


tended that the state insurance fund law | 


was unconstitutional. 


Endorse Reade for Commissioner 


FARGO, N. D., March 9—H. L. Reade, 
for many years state fire marshal and 
held in high regard by all who knew him 
in this capacity, has been endorsed for 
commissioner of insurance for North Da- 
kota by the Independent and Republican 
state conventions held recently at Devils 
Lake, N. D. 

The platform on which the candidates 
is 
clearcut and concise. “It is a pronounce- 
ment against state industrialism and 
provides for the retirement of the state 
from all forms of private business as 
speedily as possible, consistent with the 


agents would be subject to arrest if they 
tried to sell policies here. 

An illustration given in the bulletin 
points out that the policies are trick 
ones, and full of evasions and restric- 
tions. 

“A man insured under one such policy 
fell from his automobile on his face. A 
splinter of glass from his spectacle lens 
destroyed the sight of one eye. The 
company refused to pay the indemnity 
of $1,000 under the policy, because in the 
accident the automobile was not wrecked 
or disabled. The insurance commissioner 
was powerless and the victim would 
have had to sue in another state to se- 
cure judgment.” 


Datkota Notes 


A fire of undetermined origin, starting 
in the old hotel building at Zap, N. D., 


| destroyed that structure, and fanned by a 


| stiff breeze, 
| clothing 
} Murphy’s lunch room. 


spread to 
store, 


and consumed a 
the cream station and 
The loss is esti- 


| mated at about $7,000, largely covered by 


safeguarding of the state’s interests in 
the industries in which it is now en- 
gaged.” | 


Warning on Mail Order Insurance 
GREEN BAY, WIS., March 
the warnings sent out by | 


sociation of Commerce, of which Earl |} 


9.—In con- | 


insurance. 


Fire, believed due to the explosion of a 
furnace in the basement, destroyed the 
only store at Pickardville, N. D., with 
postoffice in connection, owned and oper- 
ated by J. J. Dahl, causing about $20,500 
loss, With $15,000 insurance. The building 
was valued at $6,000; fixtures at $4,500 
and stock at $10,000. Nearly $1,000 of 
flour, sugar and hardware was saved. 


Wisconsin Notes 


The Alesch-Riley Insurance & Realty 
Co., Appleton, Wis., has changed its name 
to the Alesch Insurance & Realty Co. 

Otto A. Braun, widely known Milwaukee 
| local agent, accompanied by Mrs. Braun, 

left Milwaukee on March 4 for Biloxi, 
where they will spend several 
| weeks. 
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PLAN FOR IOWA INSPECTIONS 


| Much Interest in Fire Prevention Work 


Throughout State—At Iowa City 
Next Week 


DES MOINES, March 10—Members | 
of the lowa State Fire Prevention Asso- | 
ciation have received official notice from 
’, Borrett, secretary, apprising 
them of the inspection to be made at 
Iowa City, March 17-18. The prelim- 
inary meeting in charge of John Bauch 
will be held Tuesday evening. The 


| mass meeting will be Thursday evening. 


“The Iowa City job is much larger 
than the population would indicate,’ Mr 
Borrett advises. “In accordance with 
the well established custom of the fire 
prevention department, all 


| 
| 
| 


fraternity, | 


sorority and college buildings must be | 


imspected. Such inspections are 
sarily slow and the executive committee 
desirous of having enough men on 
hand to do the work. This additionai 
work with the usual mercantile and pub- 
lic building work calls for more men 
than we had at Mason City last month, 
and we are desirous of having all mem- 
bers present.” 

According to reports received by Mr. 
Borrett, there is an unusual interest 
over the state in the work of the organ- 
ization. E. V. Pollock, chairman of the 
fire prevention committee of the Cham- 
ber of Commerce at Ottumwa, has writ- 
ten for details of city inspection with a 
view of inviting the association to set 
aside a date for that city, which will 
probably be in May. 

Harry K. Rogers, nationally known as 
“Smoky, the Fire Clown,” will appear 
before the public schools in Newton 
March 31, by invitation of the Kiwanis 
Club of that city. 

The Commercial Club at Charles City, 
taking note of the successful inspection 
in Mason City, has written for details 
of the mode of procedure to get much 
inspection for that city. 

Centerville has invited all members 
of the association to attend the “pep” 
meeting there April 29. 

Dates will soon be fixed for an in- 


1S 


neces- } 


spection in Storm Lake, asked for by 
the various civic organizations and the 
Commercial Club of that city. 


_FIRE INSURANCE IMPORTANT 


| J. O. Gill Tells Kansas City “Ad” 
Men of Its Place in Modern 
Business Life 


KANSAS CITY, MO., March 10.— 
The important place which fire insurance 
occupies in the modern business system 
was emphasized in an address given before 
the Advertising Club of Kansas City by 
J. O. Gill, manager of the Missouri In- 
spection Bureau. His subject was “How 
Fire Insurance Rates Affect Your Busi- 
ness,” 

Mr. Gill introduced his subject by de- 
fining fire insurance as the system 
whereby a small premium is collected 
from a large number of people so that a 
few among them can be reimbursed or 
at least partially reimbursed in case of 
loss by fire. 

3ut benefits accrue not only to the 
man who suffers a loss,” said the 
speaker, “in fact he benefits least of all. 


| It is the man who stays in business who 





receives the greatest profit from fire in- 
surance. Without fire insurance the 
business man would have to carry in 
cash a surplus sufficient to set himself 
up in business again after a loss oc- 
curred. He could not get credit any 
other way. This would mean that a 
large amount of cash would be out of 
use which might otherwise be put into 
the business. Thus the whole business 
world receives a benefit from fire insur- 


Gill explained the work of the 
inspection bureau in analyzing the prob- 
lem presented by each building with a 
view to fixing the rates so that each 
one benefiting by fire insurance should 
pay in proportion to the risk which has 
building offers. 

He went into the factors considered 
in fixing rates, both the basis rate and 
the rate which is figured from the un- 
analyzed hazard. By the use of dia- 





grams, Mr. Gill explained the actuaj 
effects of fire hazards, which are easily 
remedied, and yet, unremedied, affect 
materially the rates on buildings. The 
two diagrams showed two groups of 
buildings, apparently identical. After 
describing the first picture, Mr. Gil} 
pointed the reduction in rates which fol. 
lows when a few fire prevention rules 
are compiled with, such as closed ele- 
vator shafts, protected windows, parapets 
and double walls between buildings. 


Enters Inter-Chamber Contest 


KANSAS CITY, MO., March 9—The 
Kansas City Chamber of Commerce this 
year, for the first time, is entering the 
Inter-Chamber Fire Waste Contest, sub- 
mitting a record of local fire losses in. 
curred and fire prevention activities car. 
ried on in 1925. With an increase in 
population from an average of 343,985 for 
the years 1920 to 1924, to 367,475 for 
1925, the following figures are sub- 
mitted: Number of fires in 1925, 4,517, 
as compared to the average number 1929- 
1924, 4,076; number of fires exceeding 
$1,000 loss in 1925, 417; average 1920. 
1924, 305; property loss 1925, $3,286,541; 
average 1920-1924, $2,518,194, 

For educational activities during the 
year it is also submitting a creditable 
record. 


Kansas City Blue Goose 


KANSAS CITY, MO., March 9—Chief 
Alex Henderson of the Kansas City fire 
department addressed the weekly meet- 
ing of the Heart of America Blue Goose. 
Speaking of the conditions which have 
made for the bad fire loss record of 
Kansas City in the past, Chief Hender- 
son expressed himself as hopeful that 
with the advent of the new city admin- 
istration, which will have the disposal 
of the $1,200,000 voted for the fire de- 
partment at the last city election, con- 
ditions will be materially improved. He 
emphasized the need of new apparatus, 
better water facilities and additional men 
in the department. 

The feature of the program next week 
will be a debate on the subject, “Re- 
solved that the game of golf is a greater 
menace to business than the automo- 
bile.” 

A memorial on the 
DeCrof, submitted by a committee com- 
posed of W. O. Woodsmall, Firman B. 
White, D. R. Ford, R. D. Air and N. D. 
Sweazea, was adopted. 


death of E. W. 


Insurance Night at Safety Conference 

KANSAS CITY, MO., March 9—The “In- 
surance Night” of the Industrial Safety 
Conference at Kansas City has been set 
for March 15. This session is one of 
five that have been arranged by the in- 
dustrial division of the Kansas City 
Safety Council, of which Frank Furgason 
of the Furgason, Simonds agency is a 
director. 

Richard E. Vernor of the Western Ac- 
tuarial Bureau, Chicago, will speak of 
“The 4-11 of Fire Prevention.” W. W. 
Williams of the Employers Indemnity, 
Kansas City, will discuss “Safe House- 
keeping,” and a motion picture will be 
shown entitled “Red Ruin.” 

The entertainment for the evening will 
be provided by the Employers Indemnity 
and the United States Fidelity & Guar- 
anty. 


Iowa —_ Goose Transfers 


DES MOINES, March 9.—Robert Ossier, 
wielder of Se goose quill of the Iowa 
Blue Goose, announces transfers as fol- 
lows: G. R. Edleman, special agent 
Hartford, goes to Jackson, Mich. J. V. 
Herd, state agent Niagara, is transferred 
to Columbia, O., with the same com- 
pany. T. J. Hessian of the Western Ad- 
justment office at Davenport is trans- 
ferred to the same organization at 
St. Louis. 


Two Nebraska Losses 


Property loss exceeding $50,000 in each 
case was occasioned by fires in Verdon 
and Rulo, Neb., last week. The towns 
are located in Richardson county, each 
ten miles from Falls City. At Rulo the 
Beasley general store and the Walker 
pool hall were destroyed. At Verdon 
the local mill, in which was stored valu- 
able machinery and 600 bushels of grain, 
was completely destroyed, as was the 
home of Mrs. Eliza Goulsby. Insurance 
is estimated at between $25,000 and 
$30,000. A high wind and no fire protec- 
tion in the towns increased the destruc- 
tiveness of the blaze. The Falls City 
fire department made a run to each town 
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and halted the spread of the flames. 
Rulo partly built a water plant some 
time ago, but citizens, who thought it 
an extravagance, went into court and 
enjoined its completion. 





Hold Broker Agent of Insured 


TOPEKA, March 9—The Kansas su- 
preme court has ruled that a broker is 
usually, though not always, the agent 
or representative of the insured and not 
of the insurance company. This ruling 
was announced in the suit of Rosedale 
Securities Company vs. Home of New 
York. The Rosedale company held a 
mortgage on a car and was directed by 


the owner to take out insurance on it. | 


The Securities Company negotiated a pol- 


icy with agents of the Home. When the | 
it was found that the | 


ear was stolen 
contract had not been complied with and 
the company refused to pay the claim. 
The Wyandotte county district court held 


the company must pay, but on the appeal | 


to the supreme court the decision was re- 
versed and the case remanded. 

The supreme court held the Securities 
Company was acting as the agent for 
the car owner and not for the company. 
It indicated that the Securities Company 
might be liable for the loss to the owner 
of the car but that the insurance com- 
pany was not liable to it. The supreme 
eourt carefully explained that there might 


be conditions under which a broker could | 


be the agent of the insurance company 
but in this case the broker was the agent 
of the insured. 


To Meet in Kansas City, Kan. 


A dinner-dance will be held by the 
Kansas Blue Goose the evening of March 
12, at the Hotel Kansas, Kansas City, 
Kan. 


Joins Des Moines Agency 
DES MOINES, March 9.—Barton B. 


King, formerly with the General Inspec- | 


tion Bureau, Minneapolis, and with the 
insurance agency of Cooling-Grumme- 
Mumford Company, Indianapolis, has 
purchased a substantial interest in the 


McKinney-Lantz agency in Des Moines, | 


and has been elected vice-president of 
the firm. 

He will devote the major portion of 
his time to work as fire insurance engi- 
neer. He succeeds John Cross, resigned, 
in the vice-presidency. 

E. M. McKinney is president and treas- 
urer, and Lee Black is secretary of the 
company. 


Confer on Brokerage Situation 


ST. LOUIS, March 9—Superintendent 
Ben C. Hyde, while in St. Louis last week, 
conferred with officials of the Fire Un- 
derwriters Association relative to the 
brokerage situation. They discussed ways 
and means of guarding against granting 
commissions to unlicensed brokers. The 
association and Mr. Hyde are cooperating 
in the war against unauthorized persons 


Grannatt Kansas City Speaker 


KANSAS CITY, MO., March 9—M. H. 
Grannatt, assistant manager of the Liv- 
erpool & London & Globe Insurance in 
Chicago, addressed the fire insurance 
school last week. Mr. Granatt took as 
his subject “Use and Occupancy, Lease- 
hold and Rental Insurance.” 

“The special lines of insurance should 
not be considered so mysterious and dif- 
ficult,” Mr. Grannatt said in introduc- 
ing his subject. “If the agent really 
reads the policies and tries to under- 
stand them, they are not so involved and 


| occupancy insurance. 


! 
technical as they appear at first glance.” | 


Mr. Grannatt took up in detail the 


subjects of rent and rental value insur- | 


insurance and use and 
This was probably 
the most difficult subject handled so far 
in the school, but under Mr. Grannatt’s 
treatment it was made simple and inter- 
esting. 


ance, leasehold 


Kansas City Loss Figures 


KANSAS CITY, MO., March 9—Fire 
losses in January and February showed 
a substantial decrease from those of the 
first two months of 1925, according to a 
report published by the Kansas City 
Safety Council. The total was $282,390 
for the first two months of 1926, as com- 
pared with $1,291,098 last year. This 
item, however, is of little significance, 
due to the heavy loss in the fire last year, 
which destroyed the American Royal 
building and all the exhibits of the 1925 
motor show. 

There was a decided decrease in the 
number of fires, and especially in home 
fires. In January and February, 1925, 
there were 860 fires of all kinds and this 
year 700. In January and February, 1925, 
there were 443 home fires, as compared 
to 291 the first two months this year. 

In February this year there were only 
76 fires attributed to defective flues, 
which is the outstanding cause of home 
fires, while in February last year there 
were 120 directly attributed to this cause. 


Iowa Notes 


The D. G. Wilson agency at Panora, Ia., 
has been purchased by Jack Tucker. 

William Fountain, an insurance man at 
Keota, Ia., died last week at his home. 

The Crowley hotel at New Albin, Ia., 
was destroyed by fire last week with all 
its contents. 

Sunday morning the First Methodist 
church at Milton, Ia., was destroyed by 
fire. Loss was $25,000, insurance $9,000. 


Ernest Olmsted of the Olmsted general | 


agency, Des Moines, has returned from a 
Mediterranean cruise of two months’ 
duration. 

Mystery of three incendiary fires near 
Mount Vernon, Ia., last fall was cleared 
up when Wilbur Walton, farm hand, con- 
fessed he started the fires for a thrill. 
He was sentenced to ten years in prison. 


Fire originating in the business section | 


of Fort Madison, Ia., Sunday night gutted 
the building housing the J. C. Penney 
store and the Fort Madison Business Col- 
lege. Loss is expected to reach $75,000, 
including $40,000 to the Penney store, cov- 
ered by insurance. 


Missouri Notes 


Charles P. Whitbread & Co. have been 
appointed St. Louis agents for the Federal 
of New Jersey. 

The Masonic Temple, Canton, Mo., was 
damaged $75,000 by fire last week. The 
structure is valued at $250,000. 

Chris J. Kehoe, president of F. D. 
Hirschberg & Co., St. Louis, who had been 
confined to his home by illness for several 


| weeks, returned to his office the past week. 
securing brokerage on insurance policies. | 


Celluloid toilet articles in too close 
proximity to a lighted electric bulb caused 
a fire on the first floor of the Stix, Baer & 
Fuller Dry Goods Company department 
store, St, Louis. Damage from fire and 
water was estimated at $25,000. The fire 
set off three sprinkler heads. Firemen 
|had the blaze under control in ten minutes. 
The loss was fully insured. 

Five buildings in the St. Louis street 
business section of Springfield, Mo., were 
destroyed by fire March 4. The loss was 
Placed at $200,000. The cause is unknown. 
The buildings were occupied by the Wy- 
man-Daniel Clothing Company, Danielson 
Jewelry Company, Neff-Peterson Dry 
Goods Company, Brown Brothers book 
store and the Glasgow Tailoring Company. 
The losses were covered by insurance, 
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CONGRATULATIONS EXTENDED 





Texas Blue Goose Adopted Resolutions 
In Tribute to Trezevant & Cochran 
on 50th Anniversary 


The Texas Blue Goose did an un- 
usual thing the other day in adopting a 
resolution extending hearty congratula- 
tions to the general agency of Trezevant 
& Cochran of Dallas on its 50th anni- 
versary. Expressions of good will were 
rendered in the resolution adopted. 
Eugene Bullock, special agent for the 
New York Underwriters, in transmit- 
ting the resolution wrote the firm as 
follows: 


| 


“It is very unusual, I think, that a 
| firm should continue its existence over 
| such a great span of years. In the face 
of all the trials and vicissitudes of the 
business, you have maintained a high 
ethical standard in all your dealings 
with your associates, which is a tribute 
to your sense of fairness and business 
integrity. It affords your associates 
great pleasure to felicitate you on this 
occasion and give expression to these 
sentiments.” 





Hagerman in Field 


I. C. Hagerman has been appointed 
special agent for the Republic covering 
the south Texas coast field, succeeding 
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IROQUOIS FIRE 
INSURANCE COMPANY 


Statement December 31, 1925 


ASSETS 


Cash in Banks and Office....... 
30nds, Mortgages and Stocks... 


Bank Certificates of Deposit... . 


pity | Sere re 


Other Admitted Assets............ 


.....$ 13,014.82 


»»++ 380,713.53 
23,000.00 
51,185.10 


“eee 


idandens $467,913.45 


LIABILITIES 


Unearned Premium Reserve....... 


Reserve for all other Liabilities. 
CANOE GES 6c n os cameaninest 
te tS Ee Sn 
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Policy Holders Surplus 


AL. C. SCHMUKE, 


Secretary 


.«- 95,997.99 
...+ 44,037.88 
..++« 250,000.00 
...- 118,277.58 


.. » -$467,913.45 


$368,277.58 


HENRY W. LYNCH 


President 
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WINZER & COMPANY 
CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in Insurance Accounting 
728—29 South La Salle Street 
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INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE TORNADO 
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Organized 1867 


WHEELING FIRE INSURANCE CO. 


WHEELING, WEST VIRGINIA 


Capital $200,000.00 
Surplus to Policyholders $360,061.08 


O. E. STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
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R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


The Company That Aims to Excel in Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, SICHIGAN 
and Gen. Mgr. WYNN C. GEROW, Secretary 


Treasurer M. E. BLACK, Secretary 
‘ROBERT R. BUCKNELL, Assistant 








| members of the company, 


| present owner. 


; nected 


, Dexter 


C. C. Sherman, resigned. Mr. iis 
man has been assistant secretary. 


COMPLETE A HALF CENTURY 


Charles L. Dexter & Co., Well Known 
Local Agents of Dallas, Celebrate 
Golden Anniversary 


Charles L. Dexter & Co., well known 
local agents in Dallas, are celebrating 
their 50th anniversary this year. This 
is the oldest agency in Dallas and the 


oldest in Texas operating under the 
same name, having started business in 
1876. The agency was started by 


George J. Dexter, uncle of the present 
when Dallas 
had a population of about 6,000. About 
a year after George J. Dexter opened 
the agency he was joined by his brother 
Charles L. Dexter, Sr., father of the 
When George Dexter 
called to Atlanta to become con- 

in an executive capacity with 
two fire insurance companies in 1894, the 
firm name was changed to Charles L. 
& Co., the present title. In 
1907 George L. Dexter joined the office 
force and a few years later was admitted 
as a member of the firm. In 1912, 
Charles L. Dexter, Jr., was admitted to 
the firm. Since the death of Charles L. 
Dexter in 1918, the ownership and per- 
sonnel of the firm have remained in the 
hands of the two sons. 


was 


MANY TEXAS TOWNS RERATED 


State Fire Insurance Commission Penal- 
izes and Credits Additional Centers 
for Three-Year Period 


The Texas state fire insurance com- 
mission has imposed another lot of pen- 
alties on towns for having excessive loss 
ratios during the past three calendar 
years and has awarded credits to others. 
It has also published the names of more 
towns having loss ratios of an average 


that neither draw penalty or begot 
credit, but will apply the straight sched- 
ule rates. Following are additional 


towns according to their rating, together 
with their three-year loss ratios: 
Towns which will use the _ straight 
schedules are Conroe, DeLeon, Houston, 
Nacogdoches, Bonham, Stamford, Trinity, 
Barstow. 
Penalties were imposed because of loss 
ratios follows: 3 percent, Mineral 
Wells, Kingsville. 6 percent, Rotan. 15 
per cent, San Angelo, Edgewood, Cooper, 
Canter, Calvert, Bryan, Bartlett, Bangs, 
3allinger, Mineola, Pittsburgh, Morgan, 
Burnet, Capparas Cone, Tom Bean, 
Whitawright. 
Credits were 


as 


given the towns enumer- 
ated below as a result of the three-year 
loss ratios: 3 per cent, Round Rock, 
Miles. 6 percent, Palacios, El Campo, 
Ennis. 9 percent, Mt. Pleasant, Lubbock, 
Caldwell. 12 percent, Yoakum, Santa 
Anna. 15 per cent, Magnolia Park (Hous- 
ton suburb), Wharton, Waslaco, Thrall, 
Sugar Land, Smithville, San Antonio, 
Rockdale, Midlothian, Mason, Harris- 
burg, Galveston, Florence, Edens, Davins, 
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Marble Falls, Larado, Knox City, Jacks. 
boro, Bramond, Baird, Albany, Eddy, 
Elgin, Strawn, San Marcos, New Boston, 
Brownsville, Silverton, Seguin, Hondo, 
Munday, Milford, Mertens, Martzon, 
Lometa, Hearns, Ganado, Ferris, Austin, 
Austin, the state capital, received the 
maximum credit of 15 percent for three 


year good fire record, but it also had its 


city key rate elevated through loca} 
deficiencies. The advance was 6 cents, 
making the new key rate 28 cents. This 


was due to lack of proper building 
and lack of sufficient fire 
as aerial ladder 


code 
equipment such 
and not enough pumpers, 


Lawrence Addresses Blue Goose 


H. A. Lawrence, president of 
Texas Local Agents’ Association, and 
one of the prominent agents in Fort 
Worth, was a visitor in Dallas at the 
noonday luncheon of the Blue Goose. 
He addressed the members, requesting 
the field men as well as companies to 
serutinize carefully all applications for 
licenses submitted to them. 

Mr. Lawrence’s administration 
president of the local agents’ associa- 
tion, has been active in promoting har- 
mony between the agents and the com- 
panies. 

The promiscuous licensing of 
particularly in Dallas, has become a 
matter of much concern to members. 
The attitude of the companies will be 
watched with a great deal of interest 
by the association, 


the 


as 


agents, 


Pinchback Taylor Active 


Pinchback Taylor, president of Taylor 
& Co., Pine Bluff, Ark., and his asso- 
ciates have purchased the _ six-story, 
fireproof office building, formerly owned 
by the Citizens Bank of Pine Bluff, Sec- 
ond and Pine streets. 

Mr. Taylor and his associates, W. C. 
Hudson and F. G. Smart, have also pur- 
chased the controlling stock in the Pine 
Bluff Hotel Company, which owns the 
Pines Hotel, a modern six-story hotel 
building, occupying a quarter of a block 
of ground at Fifth and Main streets, 
Pine Bluff. 


Established Dallas Salvage Corps 


DALLAS, TEX., March 10.—The city 
commission has decided to establish a 
salvage corps to minimize the amount 


of damage at fires in the downtown dis- 
trict. This conclusion was reached after 
a conference with the fire prevention 
committee of the Chamber of Com- 
merce, It was also decided to appoint 
a fire prevention cabinet to encourage 
fire prevention and _ prosecute incen- 
diarism. 


Examine Building Code 


DALLAS, TEX., March 10.—The city 
commission is now engaged in an ex- 
amination of the proposed new building 
code preparatory to its passage. The 
code was drawn up by Finance Com- 
missioner John Harris and Building In- 
spector Charles Hayden, who spent sev- 
eral months reading and digesting codes 
of the different cities of the country 
before starting on the one for Dallas. 


Texas February Losses 


AUSTIN, TEX., March 9.—The insured 
fire loss in Texas in February was $753,- 
642, according to figures of the State 
Fire Insurance Commission, being the 
summary of losses paid as reported by 
city fire marshal. The state fire mar- 
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shal’s summary of the causes of fires 
accounts for 557 blazes. The classifica- 
tion report lists the more important 


causes as follows: 

Defective chimneys or flues, 92 
loss of $66,535; 32 matches and smoking 
$8,982; 65 sparks on roof $8,829; 35 elec- 
tricity $46,088; 57 stoves, furnaces, boil- 
ers and their pipes $30,103; 16 explosions 
$10,879; 28 exposure, including conflag- 
rations, $134,712; 12 incendiarism $21,175. 


Bugbee on Texas Tour 

Perey Bugbee of the National Board 
visited principal cities in Texas last week 
in the interest of fire prevention. He 
was accompanied on the tour by G. N. 
Holton, state fire marshal, and S. W. 
Inglish, manager of the Texas Inspec- 
tion Bureau, with headquarters at Dal- 
las. Cities visited included Dallas, Hous- 
ton, Galveston, San Antonio, Fort Worth 
and Wichita Falls. 


Rieke Working in Arkansas 


Rieke, field representative of the 
Association of Insurance 
Agents, was in Arkansas during Febru- 
ary and is still there, increasing the 
membership in the Arkansas association. 


Carl 
National 


Want Protection Increased 


OKLAHOMA CITY, March 9—A resolu- 
tion was passed by the Oklahoma City 
Retailers Association favoring the adop- 
tion of the Oklahoma Inspection Bu- 
reau’s recommendations for an increased 
appropriation next year for fire protec- 
tion, providing the city finances will 
permit of the increase. The resolution 


with | 


is believed to have started from a short 
circuit in electrical wiring. 


| 


The fire ate its way underneath the 
sacks of sugar and in only one place | 
did the flames come to the top of the | 
stacked bags. At this point one of the | 


| sprinkler heads let go and extinguished 


The 
and found 


the blaze in that spot. 
under the bags 


fire traveled | 
ventilation | 


and draft at the ends of the rows, it was | 


said. 


The premium rate on this coverage was | 
very low due to apparent fireproof con- 


ditions. 


Oklahoma Notes 


F. M. Deerhake has been added to the 
staff of the Travelers, Travelers Indem- 
nity and Travelers Fire at Oklahoma City. 
He was formerly state secretary for 

\ 


it. aS 


The Broken Arrow Grain Company plant, 
Broken Arrow, Okla., was totally de- 
stroyed by fire. Insurance to the amount 
of $3,500 was carried on the building by 
the Aetna and National Fire. 


The Price & Nesmith agency, Tulsa, 
Okla., has bought the interest and good 
will of the insurance department of 


Hughes & Mitchell, it is 
latter agency represented 


reported. The 
the Safeguard. 


Texas Notes 


The Allen Collins Company, one of the 
largest insurance agencies in 
Tex., has recently moved to a new loca- 
tion, a prominent downtown office on 
Main street. 

Fire in the Andrews building, Dallas, 
Tex., caused damage to the building esti- 
mated at $40,000 and additional 


| and fixtures, of $25,000 to $30,000; to the 


was the reaction to the recommendations, | 


presented by H. J. Clark, chief engineer 
of the bureau. Mr. Clark spoke in the 
absence of C. T. Ingalls, manager of the 
bureau, who was out of the city. 


Cravens, Dargan & Co. Changes 
R. J. James, southeast Texas repre- 
sentative for the Cravens, Dargan & Co. 


general agency of Houston, has been 
called to Houston to take charge of 
the underwriting department. | a 4 
Spann, former map clerk, succeeds Mr. 
James. 


Teach Insurance at Oklahoma A. & M. 


STILLWATER, OKLA., March 9—An- 
nouncement was made of the prospective 
installation of a course in insurance at 
the state A. & M. college here, by Dean 
J. W. Scott. The course will be con- 
ducted in conjunction with one in real 
estate. 





Unusual Sugar Loss 
HOUSTON, TEX., March 9—Fire 
ance men here are puzzling their heads 
over a peculiar fire which swept the 
Imperial Sugar Company warehouse sev- 
eral days and destroyed $200,000 


insur- 


ago 


worth of sugar, but which set off but one | 
| nah L 
field, having been formerly connected with | 


sprinkler head. The sugar was housed 
in a reinforced concrete fireproof build- 
ing equipped with sprinklers. The blaze 


| eral 


B. & B. Cafe of $8,000, and to the Tully 
Jewelry Company of $12,000. The total 
loss is estimated at approximately 
$100,000. 

Carle Aderman, who has been associ- 
ated with John L. Wortham & Son, 
agents, Houston, Tex., for seven 
years, has recently been elected president 
of the Salesmanship Club of Houston. 





John F. Gilliams, vice-president of the 
Camden Fire, visited Houston the past 
| week on a tour of Texas cities. He was 


accompanied by his wife. 


Arkansas Notes 


the | 


Coleman, | 


damage | 
| to the United Cigar Stores, including stock | 


gen- | 


Eighteen goslings had their pin-feathers | 


plucked at the last meeting of the Ar- | 
kansas Blue Goose at Little Rock. TFol- 
lowing the initiation ceremonies, a dance 


was held. 
The Lumber Underwriters of the A. B. 
Banks group has moved its offices 


Fordyce, Ark., to Little Rock. The Home 


from | 


Fire is closely affiliated with the Lumber | 
| Underwriters. } 


R. H. M. Mills & Sons, local agents at 
Pine Bluff, Ark., have moved their office to 
the Howell-Andrews building. This is the 
time the 
in the 


has 
agency’s 


office location 
50 years of the 


third 
changed 


| existence. 


T. Tunnah as 
department of 


Appointment of J. 
ager of the insurance 


man- 
the 


;Central Bank & Trust Company, Little 


announced by C. ¢ 
Mr. 
insurance 


Rock, Ark., is ) 
anaugh, president of the bank. 
is well known in the local 
Union 


the insurance departments of the 


j}and Mercantile Trust Companies. 
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MUCH CONSTRUCTION FLIMSY 


Walter C. Hill of the Retail Credit 
Comments on the Conditions Found 
in Florida 


Walter C. Hill, vice-president of the 
Retail Credit Company of Atlanta, in a 
recent contribution to the house organ 
ot his company speaks about the fire 
insurance situation in Florida. He calls 
attention to the effect that may come 
trom hasty construction. He found there 
in his recent trip what he terms “the 
high cost of haste, the low quality of 
haste and the bad planning of haste.” 

He said that a great deal of new con- 
struction will have to carry to the end, 
the load of one or all of these elements. 
He found that there is high labor cost, 
scarcity of material, overtime, embargo 
delays. These coupled with feverish 
anxiety on part of the builders, owners, 
lessees and the public for their comple- 
tion make a bad combination. Much 
building, he states, has been done by 
promoters. Many of the buildings are 
taulty all through. He said that a great 
deal of construction is faulty as to loca- 


been | 


Kav- |; 
Tun- | 


tion and more than enough of it is 
shoddy to the core. Mr. Hill then says: | 
“The ultimate amount of waste in 


Florida boom building will be a stagger- 
ing figure. Who is to pay this? The 


fire insurance companies may be called 


on to pay a part of it.” 





IMPORTANT AGENCY CHANGE | 


Bickerstaff-Davis Comes Under Man- 
agement of Smith-Winn 
at Atlanta 


ATLANTA, Mar. 9.—Arrangements 


were concluded last week whereby the | 
Atlanta local agency of the Bickerstaff- | 


Davis and that of Smith-Winn were 
brought under the management of 
Carleton Y. Smith and W. Tom Winn, 
of the latter organization, as of March 
1. The Bickerstaff-Davis agency has 
been located in the Hurt building for 
many years and the Smith-Will agency 
is now in the Healey building. 30th 
agencies will be located in joint offices in 
the Hurt building by April 1. 

The move does not contemplate a 
merger although control of the Bicker- 


| 
| 
} 





Appleton & Cox, Inc. 


1 South William Street, New York 
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United States Merchants & Shippers Insurance Co., 
New York 


Admitted Assets, $4,678,186.54 


Tokio Marine & Fire Insurance Co., Ltd., Tokio 
Admitted Assets, $6,691,491.37 


Indemnity Mutual Marine Assurance Co., Ltd., 
London 


Admitted Assets, $1,343,699.05 


Write for Our Agency Proposition 











Complete General Agency Service 
on Fire and Casualty Lines 
\e 


Quick action in all agency dealings is our rule—Daily 
Reports, Inquiries, Supply Requests get immediate 
attention. 


Engineers, at your command, help to get and hold busi- 
ness for you. 


Our own Loss Department handles claims promptly. 
To represent us means more business and more profit. 
Let us prove it. 


NY 
GEORGE L. RAMEY AGENCY 


Interstate Agencies, Inc. 


“Located in the Center of our Field’’ 
J. F. WILD, BLDG. 


INDIANAPOLIS, IND. 
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INTER-STATE FIRE INSURANCE 
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SURPLUS TO POLICYHOLDERS, $364,993.52 
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AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


STATEMENT JANUARY I, 1926 


CAPITAL 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


1,947,115.74 


NET SURPLUS 


3,278,235.97 


ASSETS 


7,225,351.71 


LOSSES PAID POLICY HOLDERS 


$10,438,800.09 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$5,278,235.97 


WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
310 South Michigan Avenue, Chicago, Ill. 
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HE HOLLENDEN HOTEL is 
: the preferred hotel of the In- 
- surance fraternity when in Cleve- 
: land. 


The charm of its surroundings, which has 
made it preferred by these discriminating 
travelers, is even more in evidence through 
the modern touches which add to the com- 
fort and convenience of its guests. You 
will meet your friends at The Hollenden. 
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ARCHITECTS IN INSURANCE PROBLEMS 


L. A. Wiweke & Co. 


(Pronounced: Wee-wick) 
175 W. Jackson Blvd., Chicago 


Treaties for General FIRE—Automobile BLANKET Ftre—Auto- 
mobile and General Public Liability — Workmen’s Compensation 
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staff-Davis agency has been acquired by 
Messrs. Smith and Winn. Both 
agencies are incorporated and will be 
continued as separate organizations. At 
a meeting held last week Mr. Smith was 
elected president of the Bickerstaff- 
Bickerstaff and Coke 
Davis, vice-presidents, and W. Tom 
Winn, secretary-treasurer. Mr. Smith 
is also president of the Smith-Winn Co., 
and Mr. Winn secretary-treasurer. 
This important change in Atlanta local 
agency circles is the result of the recent 


| appointment of Coke Davis as resident 


| Insurance 


manager of the southeastern depart- 
ment of the Massachusetts Bonding & 
Co. Mr. Davis had been in 
charge of the Bickerstaff-Davis agency 
for many years and his new position 
demanded practically his entire time. 
The agency was established in 1914 and 


| it has transacted a large and steadily in- 


} sents 
| the 


creasing business. At present it repre- 
the Atlanta Home Underwriters, 
Boston, Savannah, Mercantile of 


| America and Bankers & Shippers, for 


| passed 


| rated. 


| Virginia 


fire insurance, and the Massachusetts 
Bonding for all casualty and surety lines. 

The Smith-Winn agency dates back 
to the early 90’s when it was known as 
F. C. Robinson & Co. Since then it 
through several changes until 
April, 1914, when it was succeeded by 
the firm of Smith-Winn Co., Incorpo- 
The latter now represents the 
New Hampshire Fire, National Union, 
and the Tokio M. & F. as local agents, 
also Georgia state agent for the marine 
department of the Tokio. It agent 
for the Travelers in all lines and the 
National Surety and Southern Surety 
for bonds. 


is 


QUALIFICATION BILL FAILED 


Virginia Senate Defeats Proposal Be- 
cause It Would Have Eliminated 
Resident Brokers in State 


RICHMOND, VA., March 10.—The 
agency qualification bill sponsored by 
the Virginia Association of Insurance 
Agents was defeated, 25 to 10, in the 
senate last week. The fact 
that it would have eliminated resident 
brokers was apparently responsible for 
its defeat. Senator Barron of Norfolk, 
principal spokesman for the opposition, 
said in the closing debate on it that but 
for the provision barring citizens of 
Virginia from obtaining license as brok- 





| ers the measure would have been satis- 


factory to him. Senator Barksdale of 
Lynchburg, patron of the bill, explained 
that this provision was aimed at persons 


| who take out a broker’s license merely 
| for the purpose of splitting commissions 


| with 


certain agents and who are not 
engaged in the regular business of a 


broker. It was designed in particular, 
according to his understanding, to 
remedy a certain situation along this 


line prevailing in Richmond. An agency 
license would cover all the needs of a 
resident broker, he went on to explain, 
and there was consequently no need for 
a resident broker. 

His explanation, however, failed to 
satisfy Senator Barron who adhered to 
his contention that citizens of Virginia 


| should not be debarred from the privilege 


of acting as resident insurance brokers 
if they cared to do so. The Norfolk 
senator went on to say that he had gone 
over this matter with Louis T. Dobie, 
of the local agency firm of Dobie & Bell, 
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of that city, for which he was counsel 
and that Mr. Dobie had declined to yield 
one iota on the point. 


May Seek Reconsideration 


After the bill was voted down 
Charles P. Walford, Jr., president of the 
Virginia Association of Insurance 
Agents, announced that an effort might 
be made some time this week to get a 
reconsideration of it. He and other 
members of the association looking after 
legislative matters planned to hold a 
meeting to talk over the matter. He 
spoke as if he would be personally will- 
ing to withdraw the objectionable fea- 
ture in regard to resident brokers. There 
was One provision in the bill which he 
desired in particular to become effective, 
This would reduce the license fee of a 
non-resident broker from $100 to $10, 
At present, he explained, many brokers 
of this class object to paying as much 
as $100. As a consequence, they per- 
sist in placing business in non-admitted 
companies, thus cutting resident agents’ 
commissions. Further, the present fee 
results in retaliatory laws to the detri- 
ment of Virginia agents desiring to 
obtain brokers’ licenses in other states, 

Vote on State Fund 


Awaiting action this week was a sub- 
stitute bill providing for the state to 
carry its own insurance on its property 
with certain limitations. The substitute 
was favorably reported last week by the 
committee i 


senate on insurance and 
banking. One provision restricts the 
state to placing a limited maximum 


amount on different classes of risks. An- 
other allows the agent writing additional 
insurance only 10 percent commission. 
As provided in the original bill, the 
substitute calls for an appropriation of 
$200,000 as a starter for the state fund. 
After the fund reaches $1,000,000 no 
further additions will be made unless it 
is diminished by losses. 


KENTUCKY BILL IS DEFEATED 


Qualification Measure Before Legisla- 
ture, Backed by Commissioner and 
Agents, Tabled in House 


FRANKFORT, KY., March 10.—The 
lower house of the Kentucky legislature 
has killed the insurance bill, known as 
the agency qualification law, backed by 
Commissioner Saufley and having the 
endorsement of the Kentucky Associa- 
tion of Insurance Agents. It had for 
its purpose the preventing of banks, 
trust companies, real estate agents, auto- 
mobile agents or any part-timers from 


doing an insurance business, the bill 
being arranged so that the insurance 
commissioner could refuse license to 


agents that he did not think should be 
licensed. The bill was aimed at the trust 
companies of Louisville, and is a throw- 
back to the famous triangle fight which 
involved the Louisville Board, Booker 
& Kinnaird, the Fidelity & Columbia 
Trust Company and the Firemen’s ot 
Newark group. 

When the bill came up Friday Repre- 
sentative Meyers of Covington offered 
two amendments, but before action 
could be taken Representative Slusher 
of Bell county moved that the bill be 
tabled, and it carried on a rising vote. 

It is understood that the bill to limit 
local agents’ commissions in Kentucky, 
fathered by the state department of fire 
prevention and rates, is a dead issue, 
and will not get anywhere. 


North Carolina Meeting 


The annual convention of the North 
Carolina Association of Insurance 
Agents will be held at Asheville, May 
19-20. 





Fight Over Water Company 


LOUISVILLE, March 9—The Louisville 
Water Company, municipally owned, on 
Jan, 1, increased local water rates, to 
provide funds for much needed enlarge- 
ment of facilities for providing water for 
a rapidly growing town. Much ill feel- 
ing was caused, and a bill was intro- 
duced in the state legislature to take the 
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management of the water company out 
of a successful nonpartisan board and 
place it in politics, with the governor to 


name the board. This bill has a fairly 
good chance of being enacted, which 
would probably destroy much of the 


present effectiveness of the water com- 
pany. 


Virginia Mutuals’ Bill Beaten 


RICHMOND, VA., March 9—The bill to 
admit fire mutuals to the stock rating 
bureau in Virginia was defeated in the 
house Monday, 45 to Another bill 
taxing mutuals on same basis stock 
companies was also defeated in the house 
the same day. 


as 


Walker Made President 


of for 


ot 


annual election officers 
the Fire Underwriters’ 

Northern Kentucky, held 
Walker was made president. 

cers are Harold Ricketts, vice 
and Joseph Gausepohl, 
treasurer. Mr. Ricketts was 
chairman of the conferencs 
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Louisiana-Mississippi Blue Goose 

Ganders of the Louisiana-Mississippi 
Blue will hold their semi-annual 
splash and initiation at Vicksburg, Miss 
March 19-20. 


Goose 


Tribute to Robert N. Ross 


At a recent meeting of the Baton 
Rouge (La.) Insurance Exchange resolu- 
tions of regret over the death of Robert 
N. Ross and of sympathy to his family 
were unanimously adopted. Mr. Ross was 
a member of the local agency firm of 
Bird & Ross and at one time was secre- 
tary of the Louisiana Fire. 





Broadcast Fire Prevention Talks 

NASHVILLE, March 9—The National 
Life & Accident is allowing from its 
radio station, WSM, broadcasting of a 
ten-minute fire prevention talk once a 
month. This will be under the auspices 


of the Tennessee Fire Prevention Asso- 
ciation. Fred H. Warren of the Royal 
made the first talk and will be followed 
by others chesen from among the field 
men, 


Louisiana Agents’ Meeting 


It has been decided to hold the annual 
meeting of the Louisiana Association of 
Insurance Agents at Monroe, April 29- 
30, instead of April 22-23 as originally 
planned. 

Virginia Notes 

Fire supposed to have been 


a defective flue destroyed 
merchandise stores and 


caused by 
three general 
several frame 


| agency 


dwellings in Nathalie, a small village near 
South Boston, Va., last week, entailing a 


| loss estimated at $50,000. 


Col. Joseph Button, Virginia insurance 
commissioner, has been elected president 
of the Virginia-Carolina Rubber Company 
of Richmond, which manufactures patches 
for blowouts on automobile tires. He has 
been a director of the company for some 
time. 

Talley, Hobson & Richardson, local 
of Richmond, have incorporated, 
with authorized capital stock ranging from 
$5,000 to $25,000. Officers are: Frank A. 
Hobson, president; M. B. Hobson, vice- 
president, and Archer L. Richardson, sec- 
retary. Mr. Richardson is a former 
secretary of the Virginia Association of 
Insurance Agents. At present he is secre- 





tary of the Insurance Exchange of Rich- 
mond. 
Tennessee Notes 

The agency of G. L. Meyers & Co, 
Memphis, Tenn., has merged with Whit- 
field King & Co. They are general agents 
for the American Automobile, and United 
State Merchants & Shippers Mr. Meyers 
will continue with the firm. 

The will of the late William M. King, 
of King & Co., Memphis, Tenn., loca 
agency, implied that his wife sell out the 
business and take over the proceeds, but 
she declares that she will continu to 
operate the agency and is confident that 
she can continue to carry out the fir 
policies. 

Kentucky Notes 

B. Goff Snyder, general agent at Nash- 
ville, Tenn., and Mrs. Snyder are spending 
a month in Louisville. 

At Cadiz, Ky., A. C. Burnett has recently 
sold his ingurance business to the Trigg 
County Insurance Agency. 

Frank G. Snyder of the general agency 
of Snyder Brothers and Mrs. Snyder have 
gone south for a month in New Orleans 
and Biloxi. 

The comparatively young agency oper- 
ated as the Porter Insurance Agency, at 
Lebanon, Ky., has added the farm as well 
as recording department of the Fidelity- 


Phenix for Marion County. 


John Zeysing, 55 years old, prominent 
Georgetown, Ky., insurance agent, was 
found dead in his office with a rifle bullet 
woud between his eyes. The weapon was 
found in the office near the body. 


A new local agency operating as Young 


& Lowry, at Nicholasville, Ky., has re- 
cently been formed, and will handle fire, 
casualty and general lines. The agency 


has secured representation of the Travel- 
ers, Continental and St. Paul. 

At Vanceburg, Ky., seven buildings, in- 
cluding the St. Charles Hotel and village 
bank, were burned, total loss being 
ported at $75,000. Fire departments from 
Portsmouth, O., and Maysville, Ky., an- 
swered the alarm, the Ohio department 
being ferried across, 

Paul B. Haskell, Kentucky state agent 
for the National Union, who has been 
seriously ill, is back at his office again, 
after the doctors said he could hardly get 
well. From 250 pounds he went down to 
120, but has taken on 30 pounds in 30 
days and is feeling fine. 








ON THE PACIFIC COAST 





REPORT BIG LUMBER MERGER | 


Said to Involve Extensive Coast Inter- 
ests to an Extent of 
$500,000,000 


Reports from the Pacific Coast assert 
that a $500,000,000 merger of lumber in- 
terests is well under way, and will likely 
be effected. The project embraces con- 
cerns owning “many billions of feet of 
standing timber in the states of Wash- 
ington, Oregon and California, as well 
as in British Columbia.” Those par- 
ticularly interested in the move are re- 
puted to be the Weyerhausers, the Long 
Bell Company, Pacific Spruce Corpora- 
tion and the C. S. Keith Lumber Com- 


pany. The total mill production of all | 
Parties associated with the talked of 
merger would reach nearly 12,000,000 


teet of lumber per day. 

Insurance on lumber risks is carried 
almost wholly with mutuals and inter- 
insurers. Little of the business is se- 
cured by the stock companies. Some 
years ago it was suggested that if the 
stock offices formed an association, pro- 
viding it with an adequate inspection | 
service, and named a rate which it was 
argued could be made low enough to at- 
tract the lumber interests, much of the 
business could be regained to the stock | 
institutions, and properly handled would | 


yield a profit. The premiums on lumber 
risks run into the millions and its re- 
covery would add appreciably to the 
incomes of the stock offices. What the 
lumbermen want is constant and efficient 
inspections, a service which the mutua!s 
and inter-insurers have even striven to 
supply and which affords the main rea- 
son why these concerns hold the busi- 
ness. While a number of stock com- 
pany officials figured on the pooling 
suggestion, it never materialized, and 
seemingly is as far from consummation 
now as ever. 


O. K. GENERAL AGENCY RULE 


Other Amendments Proposed by Pa- 
cific Board Still Awaiting Re- 
quired 90 Percent Vote 


SAN FRANCISCO, March 10.— 
Ratification of the amendment of gen- 
eral agency rule 9 of the Pacific Board, 
which was proposed at a special meeting 
held Feb. 19, has now been given by 
the necessary 75 per cent of the mem- 
bership. Amendment of rule 2 provid- 


ing ior an increase in the number of 
candidates annually for election to mem- 
bership on the executive committee from 
five to six has also been approved. 

In order to effect the proposed amend- 
ment to the constitution providing for 
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coverage applicable to automobiles are available 
in a single volume, 


Simplified direct quotation tables show at a glance 
rates for Fire, Theft, Collision, Property Damage 
AND Public Liability for all cars in general use. 
Rates by classification symbols are given for all 
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Fire Insurance Company 
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R. B. MrClure, State Agent 


Indianapolis, Ind. 


1405 National City Bank Building, 














E. JOE CORNISH 


MAIN 8362 


R. E. 


BOB JONES 


OHIO ADJUSTMENT & INSPECTION Co. 


Cincinnati, 


Ohio 


Mercantile Library Building 


AUTOMOBILE 
FIRE & THEFT 
COLLISION 
PROPERTY DAMAGE 
LIABILITY 
CONVERSION 
SINGLE INTERESTS 


ALL FORMS OF— 
LIABILITY 
BURGLARY 
PLATE GLASS 
PARCEL POST 


SPRINKLER LI 


ZSAKAGE 


PERSONAL EFFECTS 
“FOR THE COMPANIES” 




















National Inspection Company 


Incorporated 


1903 


This corporation reports on the underwriting aspects of heavy manu- 


facturing and mercantile properties throughout the follo 
Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa Tennessee 
; Nebraska 
Ohio Missours Oklahoma 
Managed by 


J. G. Hubbell 


H. B. Chrissinger 


223 West Jackson Blvd., Chicago, Ill. 


wing states: 


R. L. Thiele 

















ST. LOUIS ADJUSTING COMPANY 


Pierce Building 


i Fire, 
Missouri, St. 


St. Louis, Missouri 
General Adjusters for Insurance Companies 
Windstorm, Automobile and Theft Claims 
Lowis, Illinois or Special Assignments anywhere 


26 years’ experience 


Prompt -Effici 


Pew. 
y-tr 





th 











THE 





NATIONAL UNDERWRITER 


March 11, 1996 











Necklace 
50,000 Years Old 
Owned by 
LOGAN MUSEUM 
Beloit College, Beloit, Wisconsin 
Beads comprising neck- 
lace made of ivory, deer 
antlers and polished 
stone—probably strung 
on vegetable fibre or ten- 
(e(ovemmes amr-Telteett moos Colttete 
in a cave in Southern 
France. Believed to have 
exrs eM chet leyetce Mme ltt atete 
the fourth glacial period 
in Europe, fixing age 

about 50,000 years. 
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TOLEDO, OHIO 
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increase in the number of members of 
the executive committee from 13 to 15 


| and that two members of the committee 


any of 


shall be non-resident of the city in which 
the board has its headquarters, it is nec- 
essary to have the ratification of 90 per 
cent of the members, which has not yet 
been obtained. 

Others Await Ratification 


The further amending of the consti- 
tution providing for the appointment of 
a “principal representative,” who shall 
be directly accountable for the conduct 
and operation of his company through- 
out the entire territory under the juris- 
diction of the Pacific Board insofar as 
the constitution and general rules apply, 
is also awaiting ratification by the nec- 
essary 90 per cent of the membership. 





DESIRE TO PAY 25 PERCENT 


Appeal of the Pacific Coast Automobile 


Conference Will Go Before the 
National Organization 


SAN FRANCISCO, March 10.—The 
latest appeal of the Pacific Coast Auto- 
mobile Underwriters Conference for au- 
thority to pay 25 percent flat commission 
throughout its territory is before the 
acquisition cost committee of the Na- 
tional Conference, which it is under- 
stood will report at the meeting of the 
governing committee next month. The 
regulation commission for automobile 
business on the west coast is 20 per- 
cent, save in Los- Angeles and the 
surrounding communities; Portland, 
Seattle, Spokane, Tacoma, Salt Lake 
City and the Hawaiian Islands, where 
25 percent is allowed. The city and 
county of San Francisco is a law unto 


itself in this respect; companies being 
free to make whatever arrangements 
thev see fit. 
Amendments Are Adopted 

LOS ANGELES, March 10—All except 
three of the amendments to the consti- 
tution and by-laws of tl Los Angeles 
Fire Insurance Exchange, which were 


voted upon at the January meeting, have 
now been approved by the membership 
in a poll taken in writing by mail. This 
poll, just completed, shows 196 votes ap- 
proving all but three of these amend- 
ments, 171 votes being the necessary 
total to confirm their adoption. The 
changes adopted had to do with members 
in the exchange and company represen- 
tation of the members. 

The amendments which were not ap- 
proved were: One increasing the initial 
fee of brokers from $25 to $100; one re- 
quiring that fee of $50 accompany ap- 
plication for transfer of a broker’s cer- 
tificate and that the governing commit- 
tee be authorized to refuse such appli- 
cation for transfer and return the 
and one increasing the initial member- 


ship fee from $50 to $250. 


fee, 


Hodgkinson in Radio Talk 


SAN FRANCISCO, March 9—Arnold 
Hodgkinson, manager of the Pacific Coast 
Automobile Underwriters Conference and 
the National Automobile Club, 
stock company insurance as against mu- 
tual and reciprocal over radio 
station KPO in San Francisco Mareh 5. 
Mr. Hodgkinson told of the functions of 
the Automobile Underwriters Conference 
as regards the buyers of insurance. 


spoke on 


systems 


Newsham Sells Interests 

SAN FRANCISCO, March 9—Roy V. 
Newsham, inventor of the Newsham In- 
surance Systems, has sold his contr@gl in 
the company to W. L. Archibald and 
Carl Bosworth. Mr. Archibald was for- 
merly assistant superintendent in charge 
of sales for the Aetna Life and affiliated 
companies at San Francisco and is well 
known among local agents on the Pacific 
Mr. Bosworth is a son of Chas. J. 
Bosworth, resident manager of the Fi- 
delity & Casualty at San Francisco 


Coast. 


Engineers to Confer 

SAN FRANCISCO, March 9— 
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the National Board, Pacific 
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gineering standards in the surveying of 
cities and towns, etc., will meet in San 
Francisco early in April for the purpose 
of adopting uniform standards and meth. 
ods. They will also present rules with 
the view of coming to an agreement for 
a standard application of the provisions 
of the various schedules. 


Lectures for Associate Members 


SAN FRANCISCO, March 9.—At the 
first 1926 meeting of the associate mem- 
bers of the Fire Underwriters Association 
of the Pacific last week John H. Schively, 
secretary of the Insurance Federation of 
California, spoke on “Mental Attitude” 
in its relation to success in the insur- 
ance business. L. A. Lavoie, prominent 


educator, addressed the meeting on the 
necessity of proper preparation. 
J. H. Martin, who served last year as 


chairman of the library committee of the 
Fire Underwriters Association of the 
Pacific and under whose guidance the 
weekly lectures for the associate mem- 
bers were held, has again been appointed 
chairman. This year, however, the com- 
mittee is to be known as educational, 
William H. Culbert, assistant cashier of 
the Wells Fargo Bank, addressed this 
week’s meeting on “Making Yardage in 
the Financial Game of Life.” E. W. Ban- 
nister, engineer of the Pacific Board, 
spoke on “Earthquake Inspection.” 
Mr. Martin announces that coming lec- 


tures will include such topics as “Use 
and Occupancy,” “Earthquake  Insur- 
ance,” “Inspections,” “Sprinklered Risks” 
and “General Cover Contracts.” 


Company Executives on Coast 

SAN FRANCISCO, March 9—R. M. Bis- 
sell, president of the Hartford companies, 
is on the Pacific Coast making his an- 
nual tour of agencies. While in San 
Francisco he attended the annual confer- 
ence of the staff of the two Hartfords. 

Frank W. Sargeant, president of the 
New Hampshire, visited Francisco 
last week prior to going to Portland, 
Ore., to complete the taking over of the 
Pacific States by his company. 


San 


N. S. Bartow, president of the Queen, 
accompanied by Mrs. Bartow, arrived in 
Los Angeles March 7. They were met 
there by Rolla V. Watt, Pacific coast 
manager of the company, and Mrs. Watt, 
who went to Los Angeles to accompany 
Mr. and Mrs. Bartow to San Francisco 


after spending a week in southern Cali- 
fornia. 

William Hare, United States manager 
of the State Assurance, is in San Fran- 
cisco on his annual visit, making his 
headquarters with H. M. Newhall & Co., 
general agents for the State for Cali- 
fornia. While there Mr. Hare transferred 


the Provident F. & M. Underwriters to 
the Newhall general agency. 
Coast Notes 


Charles L. Barsotti, assistant manager 
of the Fire Association’s Pacific Coast 
office, who has been ill with pneumonia 
since early in February has returned to 
his desk fully recovered. 

Walter Starbird, for many years con- 
nected with the Hawaiian Inspection Bu- 
reau, has returned to California to make 
his home in Elsinore. Mr. Starbird plans 
to retire from active business life. 

Justus Ruperti, a director of the Atlan- 
tic Mutual of New York, has been visiting 
the Pacific Coast. Mr. Ruperti left San 
Francisco March 6 on the Panama Pacific 
liner Mongolia for home, via the Panama 
Canal and Havana. Mrs. Ruperti accom- 
panies him. 

Damage estimated at $50,000 was caused 
by a fire in the old Schumacher block at 
105 North Spring street, Los Angeles, oc- 
cupied by the Majestic Custom Tailoring 

0O. Loss to stock of approximately 
$25,000 was suffered by the Danz Music 
Company, which occupied the main floor 

Announcement of the organization of an 
extensive insurance department under the 
management of Ray Nettleship was made 
March 1 by the Harold G. Ferguson Cor- 
poration, a prominent real estate firm ol 
Los Angeles. Mr. Nettleship has been 
actively engaged in insurance work in 
Los Angeles for several years. 

A recent fire at Santa Ana, Cal., 
sulted in damage estimated at $80.00, 
including the destruction of 62 new Ford 
automobiles and gutting the building oc- 
cupied by George Dunton’s Ford agency, 
416-420 East Fourth street. The two- 


re- 


story building, owned by Knox & Stout, 
and valued at $75,000, was damaged to 


an extent estimated at $30,000. All losses 


were covered by insurance. 


Jasper H. Thornburgh of Boonville, Ind., 
has given up the agency for the Niagara 


Fire, which he held about one year. Mr 
Thornburgh is now in Florida, but will 
return to Boonville in time to seek the 


Republican nomination for county audito! 
of Warrick county, Ind. 
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PHILADELPHIA FACING RAISE 


National Board Investigates Water Sup- 
ply Situation Which Has Been 
Worrying Companies 





PHILADELPHIA, March 10.—As a 
result of a recent water shortage due to 
antiquated pumping stations, this city 
faces an increase in fire insurance rates. 
This is the statement made following 
investigations by the National Board, 


which is now probing the city’s water 
system with a view to ascertaining its 
ability to fight fires successfully. 

Officials of the Philadelphia Fire Un- 
derwriters Association admit that the 
situation here is causing deep concern 
to the fire companies. The companies 
are demanding to know the causes of 
the poor supply and force of water here 
and if good and logical reasons are not 
forthcoming soon, then Philadelphia 
rates are due for a sharp rise. 

One of the uppermost questions 
whether the city’s water supply reserve 
is strong enough to fight a big fire in 
any part of the city. Fire Chief Ross is 
frank enough to admit that he cannot 
answer this query. He admits that there 
wasn’t enough water to fight a big fire 
in West Philadelphia last summer and 
if the blaze in question had been in a 
congested part of the city the fire chief 
declared that a terrible conflagration 
might have resulted. 

The water reserve here is reported to 
be dangerously low and something dras- 
tic must be done to care for the growth 
of the city and the increasing number 
of high buildings in what is known in 


is 


the insurance world as the “conflagra- 
tion area.” 

Some experts have suggested the 
abandonment of the Schuylkill river as 
a source of supply as one solution of 
the big problem. The National Board 
studied the idea of supplementing the 
water supply by tapping Perkiomen 
creek but this plan did not appeal to its 
engineers. It is understood that the 
National Board will recommend the 


complete overhauling of the entire phys- 
ical equipment of the water department 





and augmentation of the supply by great | 


reservoirs 
Delaware. 
Che last report on Philadelphia made 


taking water from the upper 


by the National Board was in 1922. 
[hat survey was a favorable one. It 
was stated at that time that the equip- 


ment was well handled and kept in good 
condition. 


Launch Empire State Blue Goose 


Most Loyal Grand H. Verne Myers and 
Grand Wielder of the Goose Quill Paul 
E. Rudd will go to Syracuse, N. Y., on 
April 12 to formally initiate the newly- 
organized Empire State pond of the Blue 
Goose. The new pond has been in proc- 
ess of organization for some time. A 
petition for charter, signed by 65 widelv 
known field men, was sent to grand nest 
headquarters and the charter granted 
making the new pond one of the largest 
in charter membership ever to enter the 
Grand Nest. 

Proposed officers for 
Arthur J. Hughes, Phoenix 
Rochester, most loyal 
Jordon, Continental, 
visor; Robert S. Kelton, New Hampshire, 
Albany, custodian; Harold H. 
Agricultural, Rochester, 


the new pond are 
Assurance, 
gander; John A. 
Syracuse, super- 


guardian; 


Richard F. Van Vranken, Home, Albany, 
keeper; Harry W. Miller, Commercial 
Union, Syracuse, wielder of the goose 


quill. 


Didn’t Know Rental Value Covered 


HARTFORD, March 9—The 
a dwelling destroyed by fire 
Hartford was agreeably 
a large sized check in 
loss of use of the 
that it would take 
it tenantable. The 


owner 
recently in 
surprised with 
adjustment of the 
premises for the time 
to rebuild and make 


of 


| former 


Porter, , 


month in case of fire rendering the 
building untenantable. The property 
owner did not know what the additional 


check was for and it had to be explained 
to him that the agent realized that if the 
property burned he would be put to great 
expense by renting quarters elsewhere 
and he thought that that was something 
which ought to have been insured, con- 
sequently placed the rental value en- 
dorsement on the policy. The advertis- 
ing and publicity following this cost the 
agents nothing but nevertheless is bound 
to bring in big returns. 


Fire Damages Hartford Club 


HARTFORD, March 9$.—The Hartford 
Club, the dining and meeting head- 
quarters of the insurance men of Hart- 
ford, Conn., and known to all who 
have visited Hartford in its location on 
Prospect street adjacent to the Trav- 
elers’ building, suffered a severe fire loss 
last week, when the interior was well 
gutted by fire. The loss was estimated 
around $70,000. The fire occurred dur- 
ing a convention of the Travelers acci- 
dent producers in Hartford and the meet- 
ings were conducted in the new building 
of the club, wherein the ballroom is lo- 
cated, and which was not damaged, 


Buffalo Board Dinner 


The annual dinner of the Buffalo As- 
sociation of Fire Underwriters will be 
held the evening of March 23. The pres- 
ent officers of the organization are: Pres- 
ident, Edward S. Hawley; vice-president, 
Roy R. Brockett; secretary, F. W. Fiske; 
treasurer, W. E. Boyd, Jr.; manager, E. H. 


, Sigison. 


Smoke & Cinder Club Meeting 

The regular monthly meeting of the 
Smoke & Cinder Club was held at Pitts- 
burgh. 

The members heard a very interesting 
and instructive talk by Lawrence Falls, 
assistant secretary of the American of 
Newark. His subject was “Use and 
Occupancy.” 


Phoenix Connecticut Club Elects 


The Phoenix Club, 
posed of employes of the Phoenix 
and the Connecticut Fire at the 
office, held their annual meeting 
week. Resolutions on the deaths 
George Lovejoy, vice-president of 
Phoenix and associated companies, 
Edward H. Cook, treasurer of the 
for many years, were passed. 

Following the dinner, these 
were elected: President, Thomas J. Long- 
don; vice-president, A. E. Carr; secre- 
tary, taymond Hart; treasurer, L. N. 
Hale; auditor, Dwight North, and his- 
torian, Patrick Cunningham. Lawrence 
W. Donlin was the retiring president. 





Connecticut com- 
Fire 
home 
last 
of 
the 
and 
club 


officers 





Farewell Dinner to Russ 
BOSTON, March 9.—Harvey W. Russ, 
manager of the New England de- 
partment of the General Adjustment 
Bureau, on the eve of his departure for 
New York to assume his new duties of 
assistant general manager, was given a 
dinner here last week. Several talks 
were given by friends of Mr. Russ and 
he was presented a gold fountain pen 
and pencil in a leather case from the Un- 
derwriters Salvage Company friends and 
an easy chair from the New England 
staff of the Bureau. 





Maryland Amendments Sought 
BALTIMORE, March 9—Ss 
mendations for changes 
insurance law are being 
Commissioner Benson with 
presentation to the next 
commissioner would have 
unauthorized companies, 
in Maryland through brokers, pay taxes 
on the same basis as those paid by the 
authorized companies, of which there are 
about 500. 
Insurance 


-veral recom- 
in the present 
developed by 
a view to their 
legislature. The 
the so-called 
doing business 


may now be placed with an 


unauthorized company in case the broker 
files an affidavit that the type of insur- 
ance desired cannot be placed with an 
authorized company and pays in addition 
'a nominal fee. On insurance so placed 
' the state gets no tax. This is the con- 
dition which Commissioner Benson 


owner realizes now | wishes to correct. 
that his insurance affairs are in capable The bulk of this “unauthorized” busi- 
hands for the agent had put the rental ness is done in Maryland by London 
value endorsement on his dwelling house Lloyds. Mr. Benson made it clear that 
policy calling for payment of $250 alhe was not eriticizing Lloyds’ way of 
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doing business, but what he does wish to 
secure is a parity of taxation between 
the authorized and the unauthorized com- 
panies. 


Massachusetts Reciprocal Bill Up 


BOSTON, March 9.—The insurance 
committee of the Massachusetts legisla- 
ture set Thursday, March 11, as the 
day for hearing the bill to permit 
reciprocal exchanges to do business in 
Massachusetts. The contest on the meas- 
ure this year is expected to take place 
on the floor of the house, rather than 
before the committee, it being expected 
the latter will report the bill submitted 
last year by Commissioner Monk. 


New England Notes 


John T. Trefry, counter man for Russell 
& Fairfield of Boston, has joined the staff 
of Hollis, Perrin & Kirkpatrick and will 
act as special agent for the metropolitan 
district. 

The Automobile of Hartford in its loca- 
tion at 49 Pearl street, is taking another 
floor in the building in which the marine 
department will be heused, permitting ex- 
pansion for the other divisions in the 
building. : : 

William Gilman Grou, chief examiner 
of the Hartford Fire in New England, died 
last week at his home in West Hartford, 
Conn. He was 44 years old, a native of 


Hartford, and entered the employ of the 
company 27 years ago. 

Eliot Wadsworth, member of a prom- 
inent Boston family, who was assistant 
secretary of the treasury under President 
Harding, has been offered the eee of 
fire commissioner of Boston. The position 
carries a salary of $7,500. 


Clark Belden, formerly of the advertis- 
ing department of the Hartford Fire, the 
Aetna Life and the Travelers, has been 
appointed acting secretary of the Connec- 
ticut Chamber of Commerce, which takes 
a deep interest in the insurance affairs 
of Connecticut. 


The members of the Brokers Association 
of Massachusetts to the number of 50 at 
a luncheon at the Boston Chamber of 
Commerce this week listened to a talk 
on legislative matters by John W. Downs, 
manager of the Insurance Federation of 
Massachusetts. 


Robert L. Taylor of Roxbury, Mass., 
was convicted in the Boston municipal 
court the past week of larceny of premi- 
ums collected for companies represented 
by John C. Paige & Co. and Gilmour- 
Rothery Co. of Boston, and given a three 
months suspended sentence and put on 
probation to make restitution. The Mas- 
sachusetts insurance department has re- 
voked all his licenses. 


Civic associations and individual prop- 
erty owners of Coney Island are making 
a strong plea for a reduction in their 
fire insurance rates, asserting that those 
now charged are excessive. 
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COURT ORDERS A REHEARING | other buildings, 
| 


Holds Superintendent Foster Didn’t 
Give General Accident Fair 
Deal on Auto Rates 


The second divisional court of On- 
tario, after considering an appeal of the 
General Accident against the automobile 
rate order issued by the Ontario su- 
perintendent of insurance, has ordered a 
rehearing of the case by him. The court 


finds that the inquiry made by Superin- | 


tendent Foster was not conducted in a 
proper manner, and that the insurance 
company should be permitted to exam- 
ine witnesses. In commenting on the 
case, Justice Riddell says: 

“Wholly acquitting the superintend- 
ent of the hypocrisy and dishonesty sug- 
gested by respondent's counsel and 
crediting him with a sincere desire and 
conscientious effort to do his full duty, 
I must hold that his conduct violated 
every principle of fair play or natural 
justice. No doubt he thought he was 
obtaining the actual facts from the wit- 
nesses, but every judge and most law- 
yers know that it constantly happens 
that witnesses telling a plausible story 
with apparent candor are shown by 
cross-examination to be utterly unreli- 
able—that a perfectly honest and com- 
petent witness may give a wrong im- 
pression which may be corrected by a 
question or two—that perfectly honest 
and competent witnesses may be mis- 
taken.” 

Justice Masten in his remarks said: 


“Where the superintendent is called ! 


upon to act and proceed under section 
262, he must afford both to the com- 
plainants and to the defendant company 
the opportunity of presenting their re- 
spective contention and the evidence in 
support of them. I deliberately express 
my opinion in these general terms, 
deeming it unnecessary and undesirable 
on thie appeal to attempt to define more 
precisely the procedure to be adopted 
or tie exact limits of the administrative 
and executive function of the superin- 
tendent. It sufftces for the disposition 
of this appeal to say that this court must 
have before it for the exercise of its 
functions whatever in the way of rele- 
vant evidence the appellant desires to 
present. The statute is new, and in its 
interpretation, the superintendent may 
have been misled by the practice under 
analogous American statutes.” 


Recent Canadian Losses 


About half the business section of the 
village of Lancaster, Ont., 'was destroyed 
by fire March 3. The fire started in a 
grocery store and as other buildings 
around it were of frame construction, the 
fire spread rapidly, destroying several 


including one of brick. 
The fire fighting equipment was poor, as 
the only source of water supply was 
from wells, and one after the other of 
these soon were pumped dry. The course 
of the fire was stayed by a heavy brick 
wall of a store which supported the tele- 


phone exchange. The loss is estimated 
at about $50,000. 
A fire of undetermined origin, at 


Blackie, Alta., starting in a livery barn, 
occasioned considerable damage to the 
property of the Cooperative Lumber Com- 
pany, causing damages estimated at be- 
tween $20,000 and $25,000. 








Citizens in Western Field 


WINNIPEG, March 9.—The Citizens of 
Missouri has entered the western Canada 
field. Peter A. McCallum of Toronto is 
manager for Canada. Willcox & Scrimes 
will be managers of the northwestern 
branch at Winnipeg. 

Patton & McLeod of Regina, A. W. 
Co. of Saskatoon and the Canadian Guar- 
anty Trust Co. of Swift Current, have 
been appointed to represent the Citizens 
at these points. 


Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week ending 
Feb. 24 are estimated at $409,400 as com- 
pared with $517,050 for the correspond- 
ing week of 1925. For the week ending 
March 8 they are estimated at $825,800 
as compared with $367,400 for the cor- 
responding week of 1925. For the month 
of February, 1926, fire losses in Canada 
are estimated at $2,968,100, as compared 
with a total of $1,622,858 for February, 
1925. 


Holding Special Meeting 


A special meeting of the Canadian Fire 
Underwriters Association is being held 
at Toronto Thursday. 


Hail Association Meeting 


executive committee of the Canadian Hail 
Underwriters Association was held last 
week in Winnipeg and among other busi- 
ness discussed were plans for the annual 
convention. 
| dent, was chairman. Others present were 
A. C. Ruby and J. O. Miller, Calgary; 
N. Andre and A. K. Oliver, Regina; Sec- 
retary H. H. Campkin, Regina, and E. M. 
Whitley of Winnipeg, Norwich Union. 





Present Salvage Corps Arguments 


WINNIPEG, March 9—Before the civic 
committee on public safety of Winnipeg 
this week arguments were presented by 
members of the young men’s section of 
the Board of Trade in favor of a civic 
salvage corps. No definite action was 
taken, the committee asking for further 
information. The delegation outlined 
methods of salvage, indicating the re- 
| markable saving which could be effected 
| during a fire by a brisk corps. Seventy- 
| five percent of fire damage resulted from 





Irwin of Moose Jaw, R. M. Bottomley & | 


| them 





water and smoke, it was stated, and the | Ontario, this summer, following the re- 
salvage corps could save 50 percent of | quest of mayor of Sious Lookout for 


this. It was thought that reductions in 


more fire protection, according to the 


rates would also be effected. Some mem- Ontario minister of mines. 


bers of the committee thought that if 


such a considerable saving could be 


effected, the fire underwriters should be | 


willing to establish the salvage corps 
themselves. 


Made Manitoba General Agent 


The Mid-West Agencies of Winnipeg 
have been appointed general agents for 
the Province of Manitoba by the United 
Assurance Underwriters. 


Rangers to New Gold Field 
More forest fire rangers will be sent 
to Red Lake, the new 
where a frantic gold rush is now taking 
place on the borders of Manitoba 


| 
| 
| 
| 
} 
} 
} 
| 
| 
| 
| 
| 
| 


Canadian Notes 
The Sterling of Indiana has ceased to 


| operate in Canada. 


The Adanac Agencies of Saskatoon have 
been appointed to represent the Great 
American. 

W. P. Fess of the firm of Smith, Fess & 
Denison, Winnipeg, has been away on a 
tour of the west as far as Edmonton, 


| Alta. 


The next meeting of the Manitoba Blue 
Goose will be held at Winnipeg April 5, 
according to F. W. Kiefer, wielder of the 


| goose quill. 


mining district, | 


and | 


John Morton, formerly with the Canada 
National Fire as an employe for a short 
time at Winnipeg, but more recently post- 
master at Midnapore, Alta., died of pneu- 
monia last week. 





| 





MOTOR INSURANCE NEWS 





TELLS FLORIDA CONDITIONS 


Vice-President Hill of Retail Credit 
Comments on Auto Finance, 
Fire and Theft 


Walter C. Hill, vice-president of the 
Retail Credit Company of Atlanta, who 
recently visited Florida, comments on 
the auto finance, fire and theft situation 
as follows: 

“Just a few months ago it was diffi- 
cult to keep the Florida market supplied 
with automobiles. They were sold about 
as fast as they could be received. There 
was a brisk market for used cars and 
many were shipped in. The tide of new 
cars shipped to southern points in 


| 


| 
| 
| 
| 
| 
| 


Georgia and driven from there to Flor- | 


ida points was running strong, but the 
tide is slacking. New cars are still mov- 
ing, as they always will where business 
is good and prospects promising, but the 
used car market is fair, weak, or poor 
in different localities. Bargain prices 
only, attract buyers in some localities, 
notably in Miami. 


Feeling of Disquiet 


“There is a distinct feeling of dis- 
quietude among the finance companies, 
especially those which have financed 


sales of automobiles to newcomers, real | 


estate salesmen, builders and workmen 
Collections are poor, and are showing a 
downward _ tendency. Repossessions 
through inability to meet payments or 
abandonment are becoming more fre- 
quent. There are vexing problems of 
confiscation through loss of the financed 


buyer with the car to parts unknown. | t L ; 
| best composite thought of the business 


Some companies have withdrawn opera- 


tions from certain localities, particularly | 


from Miami, and some from Tampa, on 
account of the poor results. Most of 
are curtailing activities in 
form or manner. 

Should Hold Down Liability 


“These signs are new to the fire and 


| theft carriers. They mark the beginnings 


WINNIPEG, March 9—A meeting of the | 


W. H. Hurd, General Acci- | 


of very definite ends. Fire losses and 
theft losses follow these signs as cer- 


lows day. The situation is there. 
have said in this report leads to it. If 
real estate promotion and hectic build- 
ing were all there is in Florida, the sit- 
uation might become chaotic, but there 
is the strong backbone of general pros- 
perity. The prompt and the effective 
paring down of liability to risks which 
have something solid to stand on, is the 
route for companies who have 
more liberal in granting coverages than 


| present conditions justify.” 


Big 1926 Automobile Production 


Arthur Reeves, general manager of 
the National Automobile Chamber of 
Commerce, predicts an automobile pro- 
duction in 1926 of 4,300,000 cars, or fully 
equal to the record of last year. “The 
country is prosperous” he says, 
with 20,000,000 motor cars now in use, 
it means that anywhere from a fourth 


some | 


to a fifth will be turned in before Dec, 
31, and new machines purchased.” 


Auto Dealers Form Reciprocal 

The Valley Auto Insurance Exchange, 
an inter-insurance exchange backed by 
a number of automobile dealers of Sag- 
inaw and Bay City, has been launched 
at Saginaw, Mich. The People’s Service 
Corporation is attorney-in-fact. 

Two Chrysler dealers are represented 
among the officers and directors—F, D, 
Mohr, who is a vice-president, and Allen 
Jackson. Other officers are: Guy S. Gar- 
ber, Buick, president; Eric F. Weineke, 
Ford, first vice-president; G. C. Weiler, 
Dodge, vice-president; D. H. Nelson, 
secretary and general manager; E, H, 
Knoop, sales manager; H. T, Robinson, 
Saginaw Financing Corporation, treas- 
urer. 


REORGANIZATION PLAN 
IS BEFORE COMPANIES 


(CONTINUED FROM PAGE 5) 


instead, every consideration was shown 
to the critics and in not a few instances 
their views were adopted. When this 
was not deemed advisable full explana- 
tion thereof was made by Mr. Bissell. 
The attitude of the committee through- 
out has been to attain the essential, and 
if a better method of improving the 
conduct of the fire insurance business 
as a whole could be suggested than that 
the committee had to offer, the latter 
vere ready to adopt it. There was and 
is no pride of opinion upon the part of 
any of the committee members, and be- 
cause of this spirit, a plan has finally 
been drawn up, which if not perfect in 
its every detail, is as nearly so as the 


has been able to make it. 


Bennett To Be in Cleveland 
NEW YORK, Mar. 10.—Walter Ben- 


| nett, secretary of the National Associa- 


been 


| net surplus 


“and | 


tion of Insurance Agents will represent 
that body at the annual dinner of the 
Cleveland Fire Insurance Club on the 
evening of March 13. He will outline 
the views of the organization on whole- 


. Saf" ‘ : | sale insurance, a matter of paramount 
tainly and as definitely as the night fol- 


All I | 


concern to local agents just now, and 
one that will be largely discussed at the 
forthcoming mid-year conference of 
the National Association in Cincinnatt. 


Automobile’s Statement 


The annual statement of the Automo- 
bile of Hartford shows assets $23,853,- 
217, as compared with $21,857,152 a year 
ago. The premium reserve is $11,492,- 
209, as compared with $14,697,534 a year 
ago. Its capital is $4,000,000, and the 
is $2,105,223 as compared 
with $2,538,415, a year ago. The Auto- 
mobile, as is known, reinsured a large 
part of its business. Premiums last year 
were $28,477,943 and its total income 
was $33,640,862, including $4,000,000 as 
surplus paid in to stockholders. The 


losses were $22,161,254, total disburse- 
ments, $33,913,955. The assets increased 
$1,996,065, and there was added to cap- 
| ital, $2,000,000. 
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OPPOSE COMPULSORY 
LIABILITY INSURANCE 





Committee of United States Cham- 
ber of Commerce Makes 
Recommendation 


ARGUE AGAINST STATUTE, 


Report States that Plan Is Unnecessary 
and that It Will Not Accomplish 
Its Aim 





WASHINGTON, D. C. March 11.— | 


The insurance committee of the Cham- 
ber of Commerce of the United States 
has released its report on compulsory 
automobile liability insurance, in which 
it recommends that the National Cham- 
ber oppose the principle. Excerpts 
from the report follow: 


Thirty-eight state legislatures in the | 
winter of 1924 and the spring of 1925 | 


considered compulsory automobile insur- 
ance bills. These were designed to safe- 
guard the public against loss attributable 
to accidents where people are seriously 
injured or killed as a result of the negli- 
gence of financially irresponsible drivers. 
Each of these proposals would compel 
an automobile owner, in lieu of a cash 
deposit, to carry insurance of certain 
specified amounts. One state passed 
legislation of this type and another en- 
acted a financial responsibility of driver 
bill. In the other states no proposals 
were enacted. 


Effect Upon Pedestrians 


Under compulsory automobile insur- 
ance proposals, all injured pedestrians 
would have to prosecute their claims as 
at present under the laws of negligence. 
Nothing would be received if the motor- 
ist was not at fault or there had been 
contributory negligence. Recovery would 
be subject to all the uncertainties, costs 
and delays of law suits preliminary to 
final action by the courts. 

Compulsory automobile insurance will 
do nothing to relieve the situation which 
results from accidents to which there 
are no witnesses. A large number of 
automobile accidents fall within this 
classification. For example, the check 
survey in the District of Columbia 
showed that a substantial number of the 
77 deaths for which liability was un- 
determined were those resulting from 
accidents to which there were no wit- 
nesses. Indemnity cannot be secured 
in those cases where the pedestrian is 
struck by a hit-and-run driver who es- 
capes before he is identified, by crimi- 
nals who are operating stolen cars or 
who are driving automobiles which are 
not covered by the insurance required 
or who escape after an accident without 
revealing their identity, by unregistered, 
unlicensed and uninsured cars, by cars 
trom other states which do not come 
within the scope of the legislation, by 
cars not on public highways. 

The committee believes pedestrians 
and others should do something to pro- 
tect themselves and not leave the entire 

(CONTINYED ON PAGE 50) 
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REMINGTON HAS QUIT | 
cl 
LEAVES AETNA LIFE OFFICE 


| 
| Served as the Executive Vice-President | 
of the Three Companies of the 
Group 

a 
| 

HARTFORD, March 10.—Charles H. | 
Remington, vice-president and director 
of the Aetna Life, the Aetna Casualty 
& Surety, and the Automobile, has filed 
| his resignation with the board of direc- 
tors. The board was in special session 


at the time, and the resignation was 
accepted. 


Mr. Remington’s Career 


Mr. Remington has been associated 
with the Aetna Life since 1901, when 
he left the National Fire, to accept a 
| position in the cashier’s department of 
the Aetna Life. In 1904 he was made 
| cashier of the accident and _ liability | 
| department, and eight years later he was 
| elected assistant treasurer of the Aetna 
| Life as well as of the Aetna Casualty 
| & Surety and the Automobile. Subse- 
quently he was elected to the vice-presi- 
dency of all of the Aetna Life affiliated 
companies, and also to the board of 
directors of each company. For several 
years Mr. Remington has been execu- 
tive vice-president of the Automobile, 
Aetna Casualty & Surety, and accident 
and liability department of the Aetna 
Life. 


Cammack Represents President 


Mr. Remington 


resigned Monday 
morning following a conference with 
President Brainard. Vice-President and 
Actuary E. E. Cammack of the Aetna 
Life has been put in charge of the Auto- 
mobile’s affairs as a personal representa- 
tive of President Brainard. Vice-Presi- 
dents W. L. Mooney, C. R. Morton and 
R. W. Myers have taken over the cas- 
ualty affairs of the Aetna Casualty and 
the Aetna Life. Mr. Remington was the 
ranking vice-president. Mr. Remington 
when interviewed stated that he has no 
definite plans for the future and declined 
to discuss his resignation. 








Cc. H. REMINGTON 
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HALT FITZGERALD BILL | 


UNDERHILL PREVENTS ACTION 
Massachusetts Man Blocks 
Secure Favorable Report on Meas- 


ure from Committee 


WASHINGTON, March 10.—Efforts 


of adherents of the Fitzgerald monopo- | 


listic workmen’s compensation bill for 
the District of Columbia to jam the 
measure through the House district 
committee last week were blocked by 
Representative Underhill of Massa- 
chusetts, also author of a compensa- 
tion bill, in a single-handed fight which 
effectively prevented action. 
securing a favorable report on the bill 


Effort to 





Success in | 


would have enabled its proponents to | 


bring it up in the House this week. 


The largest attendance in ten years | 


| was reported at the meeting of the com- 


mittee, 19 of its 21 members being 


| present. Representative Underhill, aided 


by Congressman Blanton of Texas, 
waged a fight against the adoption of 
the subcommittee’s report, submitted by 
Representative Keller of Minnesota, 
declaring that practically every mportant 
business organization in Washington 


was opposed to the bill and in favor of | 


the Underhill measure. 

The two members, 
lonesome minority, continued their fight 
throughout the entire session and were 
successful in having action blocked by 
a demand for adjournment at 12 o’clock 
on a point of order by Mr. Blanton that 
the House was in session. Efforts to 
secure a special session of the com- 
mittee to consider the bill without delay 
also were blocked. 

Strong opposition to the Fitzgerald 
bill is voiced in a letter to members of 
the committee from President John W. 
O’Leary of the United States Chamber 
of Commerce, in which he points out 
that the organization, while “definitely 
committed” in favor of the principle of 
workmen’s compensation is against en- 
croachment of the government 
matters properly within the 
private business endeavor. 





CHARLES L. UNDERHILL 


upon | 
scope of 
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SURETY CCMMITTEE 
WRESTLES Wi1H IS{LE 








Acquisition Cost Problem Is Now 
Being Threshed Out by 
Companies 





DIFFERENCE OF OPINION 


Superintendent Beha of New York In- 
sists That Commissions Must Be 
More Rigidly Regulated 





NEW YORK, March 10.—Much in- 
terest is being taken by surety officials 
in the deliberations of the special com- 
mittee appointed following the confer- 
ence with Superintendent Beha on ac- 
quisition cost. The committee consists 
of the American Surety, chairman, Aetna 
Casualty, Fidelity & Casualty, Fidelity 
& Deposit, Globe Indemnity, Hartford 
Accident, Indemnity Insurance Com- 
pany of North America, Maryland Cas- 
ualty, Metropolitan Casualty, National 
Surety, Standard Accident, Sun In- 


constituting a | demnity and United States Fidelity & 


Guaranty. 
Beha Means Business 


Those who attended the conference 
which was addressed by Superintendent 
Beha were impressed with the fact that 
he meant business. He is determined 
to force down the acquisition cost in 
the surety business. The situation has 
run wild here in New York City, where 
brokers are being paid 30 percent. The 
old uniform commission for brokers and 
local agents was 15 percent. In Chi- 
cago, almost all companies are paying 
20 percent and some are paying 25 per- 
cent to brokers. Superintendent Beha 


| told the officials that this acquisition cost 


was not justified and they must take 
some steps to cut it down. 


Difference in Opinion 


There seems to be some question in 
the minds of officials as to the per- 
centage that should be paid local agents 
and brokers. Some are strongly in 
favor of getting on the 15 percent basis, 
contending that that is sufficient for the 
actual production of business. The point 
is made that in the surety business so 
much has to be done by the branch 
office or general agent, especially in con- 
tract bonds and other large undertak- 
ings. Others feel that 20 percent should 
be paid for production and that 5 percent 
more should be given to official special 
agents and regional agents. This would 
put the general agent’s commission at 
30 percent. Under the 15 percent basis, 
the general agent would receive 25 per- 
cent. 

May Agree on 30 Percent 


The general feeling prevails that the 
total acquisition cost will be put at 30 
percent. There are some companies that 
want a higher commission for brokers 
in New York and Chicago and other 
cities, while others contend that this will 
be discriminatory and that all business 
produced should be on the same basis. 

(CONTINUED ON PAGE 52) 
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IN NO WATaES RESPONSIBLE 
UNION TRUST CO. SET RIGHT 


Had No Connection With the Ameri- 
can Bankers Indemnity Alliance 
Other Than Policyholder 





In a recent issue in connection with 
the report on the American Bankers 
Indemnity Alliance of Kansas City, an 
unfortunate reference was made to the 
Union Trust Company of Chicago and 
some of the other banks. It was not 
intended at all to reflect on the Union 
frust Company which is a very reput- 
able institution and is held in high re- 
gard by the insurance people. The ar- 
ticle was written up in a humorous way 
but erroneous deductions might be 
drawn from it. The Union Trust Com- 
pany had no connection with the Ameri- 
can Bankers Indemnity Alliance other 
than being a policyholder. 

bd 


tieport of Missouri Examiner 


in the article, the report of the Mis- 
sourl insurance department examiner to 
the insurance commissioner was given 
in part. This report referred to the 
Union Trust Company and some wrong 
deduction might be drawn from this. 
rhe Union Trust Company, of course, 
had no part in the direction or manage- 
ment of the American Bankers Indem- 
nity Alliance. The Union Trust Com- 
pany states that it was perfectly satis- 
fied with the service of the American 
Gankers. The American Bankers re- 
insured its business in London Lloyds. 
Vice-President C. R. Holden of the 
Neargee Trust Company states that he 
as examined the Missouri report and 

ith the data available finds nothing 
ibout it to cause any alarm. The in- 
ternal dissension and the sudden with- 
drawal of London Lloyds reinsurance 
connection resulted in an audit finding 
accounts open and requiring verifica- 
tion and adjustment between London 
and this country. 


Butter and Egg Account 


Che Missouri report, in discussing an 
account with the Union Trust Company, 

tates, “Detail of this account indicates 
that large sums of money had passed 
through this account being the transac- 
tion of a butter and egg business con- 
ducted by certain members of the Bank- 
ers Service Company,” which was the 
attorney-in-fact for the American Bank- 
ers. Mr. Holden states in this connec- 
tion: 

‘The only account of which we have 
any knowledge was one where prompt 
and efficient settlement was made with 
us as the assured on a transaction where 
bills of lading were diverted under cir- 
cumstances where we were protected by 
the policy. By a most persistent and 

tactful handling of the rights against a 


dealer who had secured possession of 
the goo on these bills of lading, the 
rights arising on subrogation were 
worked out in a_ highly satisfactory 
manner.” 
Satisfied With Contract 

Mr. Holden states that the Union 

frust Company enjoys close contact 


and cordial relations with old line com- 
panies and agents. He says that due 
consideration was given to all the ele- 
ments entering into the contract the 
Union Trust Company made with the 


\merican Bankers Indemnity  Alli- 
ance. The bank secured indemnity 
igainst contingent liability. He says 


were reviewed and 
checked at frequent intervals and he 
finds that. a saving of over $30,000 in 
premiums was made. 


the statements 


In No Way Responsible 


Of course, there was no intention to 
link up the Union Trust Company of 
Chicago, the National Bank of the Re- 
public of Chicago, Lake Shore Trust 
& Savings Bank of Chicago, the Com- 
merce Trust Company of Kansas City 
or the First National Bank of Kansas 








‘STAGE ANNUAL FIGHT 
STATE MONOPOLY IS OPPOSED 


Labor Organizations in New York Line 
Up Solidly for Exclusive Work- 
men’s Compensation Fund 


ALBANY, N. Y., March 10.—Labor 
organizations lined up solidly behind the 
idea for an exclusive state fund which 
was opposed by the Associated Indus- 
tries, through Mark Daly of Buffalo and 
the insurance companies now in the field, 
at the hearing on the annual effort to 
create a monopoly for the state insur- 
ance fund, held in Albany last week. All 
important changes in the workmen’s 
compensation act and labor statutes gen- 
erally are to be deferred in view of the 
legislative investigation planned for the 
coming year. The hearing, however, 


brought out a large attendance repre- | 


senting labor and insurance carriers. 
Says Fund Is Satisfactory 


Industrial Commissioner James A. 
Hamilton said that the state insurance 
now in operation is satisfactory to all 
concerned and that the premium income 
increased last year alone more than 
$600,000. 
ings were described by Frank J. O’Neill 
of New York, who led the opposition, 


RULE AS TO RESERVES 
NON-CANCELLABLE CONTRACTS 


Superintendent Beha of the New York 
State Insurance Department Sends 
Out Instructions 


Superintendent Beha of the New York 
department makes known his ruling as 
to reserves on non-cancellable accident 
and health insurance. He states that the 
Hunter tables will be used in calculating 
the reserves. His ruling is as follows: 

“During recent months J have given 


|a great deal of attention and careful 


The Ohio fund and its work- | 


| prescribes 


as “the worst bunk that has ever been | 


spread.” He said: “The medical atten- 
tion is notoriously bad while New 
state spends more for medical attention 
than any other state in the land.” 

John M. O’Hanlon, secretary-treasurer 
of the New York State Federation of 
Labor, explained that an exclusive state 
fund would eliminate all overhead costs 
and do away with litigation while Ed- 
ward H. Patterson, 


representing eastern | 


York | 


New York insurance companies, said | 
the plan is “unfair to workers and un- | 
constitutional.” 


Challenges Companies’ Statement 
William E. Fitzsimmons, 
the Brotherhood of Locomotive Engi- 
neers, the Brotherhood of Locomotive 
Firemen and Enginemen, Brotherhood 
of Railroad Brakemen and the Order of 
Railway Conductors, felt that the “state 


representing 


| company’s 


| months’ 


has a sympathetic enforcement of the | 


law which adequately 
workmen at lower 
companes, he said, 


protects injured 
costs.” The stock 
should 


not be in | 


Albany fighting against this bill if it is | 


true, as they say, they are losing money. 
Senator William I. Love of Brooklyn 
said that the compensation law makes 
“medical clerks out of doctors.” He 
advocated that the entire compensation 
law should be rewritten. Mark Daly 


study to the question uf proper mini- 
mum reserves for non-cancellable acci- 
dent and health insurance. Item 25% 
on page 5 of the miscellaneous annual 
statement blank cails for the additional 
reserve on non-canceliable accident and 
health policies. This depariment is en- 
deavoring to carry out the recommenda- 
tions of the subcommittee on non-can- 
cellable accident and health insurance as 
set forth in Appendix A of the 1924 
report of the committee on blanks, as 
adopted by the National Convention of 
Insurance Commissioners. 


Superintendent Has Discretion 


“Section 93, New York insurance law 
the British Friendly Society 
tables with 34 percent interest as the 
reserve basis for sickness insurance, but 
gives the superintendent of insurance 
certain discretion. Reserves on such 
tables are of course considerably higher 
than reserves based on Hunter’s disabil- 
ity tables. 

“T have decided that for the 
valuation as of Dec. 31, 1925, this de- 
partment will accept as minimum re- 
serves on non-cancellable accident and 
health policies the following: 


reserve 


Minimum Requirements 


““(a) As reserves on active lives, re- 
serves based on Hunter’s table increased 
in case of waiting periods of less than 
six months in such a manner as the 
calculations justify, to cover 
the cost of disability of less than six 
duration. 

“(b) As claim reserves on disabled 
lives, reserves based on Hunter’s table 
of mortality among disabled lives, with 
the exception that a reserve equivalent 
to the prospective claim payments for 
one year to all policyholders who have 


| been disabled for less than one year will 


summed up the labor arguments by as- | 


serting that he too is a working man 
and opposed to the bill. 








City with the American Bankers In- 
demnity Alliance other than _ policy- 
holders. They had no voice in the 


management and were in 
sponsible for the concern. 


no way re- 


Aetna Won’t Build This Year 


The Aetna Life will not undertake the | 


construction of its home office buildings | 


on the Farmington avenue site in Hart- | 


ford this year. Plans have been in 


preparation for a long time and accord- | 


ing to a building trade publication pre- 
liminary figures on the costs were 
recently solicited. 

President Morgan B. Brainard states 
that the beginning of building opera- 
tions this spring is not contemplated 
now and he explained that the company 
is making sure of its requirements and 


plans before undertaking the work. He | Scaeeae Se 


said he could not say when the building 
would be undertaken. 

The Aetna Life made its original pur- 
chase of the future home office site in 
1921 and in January, 1924, acquired ad- 
ditional land so that the company’s 
holdings now consist of 22 acres. 


be acceptable. 
“The maximum rate of interest in cal- 
culating reserves shall be 3% percent. 


Bases Are for Benefits 


“It should of course be understood 
that the bases specified are for the ben- 
efits offered in the policies. For instance, 
if a policy does not provide for waiver 
of premiums during disability, no corre- 
sponding reserve is required. On the 
other hand, if the coverage is to age 61, 
tables based on coverage to age 60 
should be modified accordingly. 

“IT am satisfied that the bases pre- 
scribed above are the lowest which 
would be consistent with safety. In fact, 
I think it is decidedly preferable for 
companies to set up reserves which are 
higher than those based on the minimum 
tables prescribed above.” 


Murray Seal Is President 


The Council Club, composed of Mary- 
land Casualty officers, department heads 
and their assistants, held its annual din- 
ner March 4, in celebration of the 
twenty-eighth anniversary of the found- 


| ing of the company. 


were elected: 
president; Julius W. 
vice-president; Clapham 
second vice-president; L. 
Clement Reynolds, secretary, and F. Le- 
roy Templeman, treasurer. 


The following officers 
G. Murray Seal, 
Rausch, first 


The United States Fidelity & Guaranty 
has announced the appointment of the 
Benjamin Agency, Grand Rapids, Mich., as 
general agent for all lines. 





WATCH PENDING CASE 
INVOLVES DIVIDEND PAYMENT 


Appeal as to Preferment of Funds in 
Iowa Bank Case Affects Liqui- 
dation Plans 


DES MOINES, March 10.—Deposi- 
tors in the three defunct banks, the 
United State, the Commercial Savings 
and the Mechanics Savings, are jp- 
tensely interested in a case now pend- 
ing before the state supreme court on 
the appeal of sureties involving the pre- 
ferment or non-preferment of more 
than $1,500,000 in public fund deposits, 


May Pay Another Dividend 


Liquidation of assets of the United 
State Bank have reached a stage where, 
it the district court’s holding against 
the preferment of public funds should 
be upheld, an additional 10 percent diyj- 
dend would be possible in the near fy- 
ture. 

The policy of the state banking de- 
partment is that payments should not be 
made until a disbursement of at least 

19 percent is possible and regardless oj 
ibe outcome of the surety companies’ 
appeai, additional payments by the Com- 
mercial Savings and the Mechanics Say- 
ings Banks will not be possible for sev- 
eral months. 


Delay Is Probable 


‘the May term of court is the earliest 
at which the court can hear the surety 
companies’ appeal, and though the ac- 
tion may be advanced, a decision be- 
fore late in the spring or early summer 
is improbable, Maxwell O’Brien, assist- 
ant attcrney-general, says. 

The surety companies have appealed 
in the face of the decision in the Ex- 
change State Bank case from the Guth- 
rie county district court, in which the 
supreme court held against the prefer- 
ment of public funds, on the ground that 
the bonds were given prior to the act 
of the 39th general assembly upon 
which the Exchange State Bank deci- 
hinged. 


sion ! 
Amounts Now on Hand 


The United State Bank now has 
$151,700 in cash on hand, but $45,000 ot 
this amount represent stock assessments 
and is not at the disposal of deposit 

claims alone. The United State Bank 
had a deposit liability of $1,136,000 and 
a 10 per cent dividend would require 
$233,500. 

Of the $74,000 now on | 
Commercial Savings Bank, none is at 
present available for deposit claims 
alone. Stock assessments paid in_to- 
talled $114,000. The Commercial Sav- 
ings Bank had a deposit liability ot 
$2,112,000. 

A 1¢ per cent dividend by the Me- 
chanics Savings Bank would require 
$108,900 and at present only $52,000 01 
the $85,900 in cash on hand is available 


hand in the 


to pay deposit claims. Of the $85,900 
$25,060 represents stock assessinents 
paid in. 


Oldreive with Phoenix Indemnity 


BOSTON. March 9.—The changes at 
the home office of the Phoenix Indem- 
nity have been reflected the past week 
in a change in the Boston and New 
England office. Willard S. Oldreive, for 
the past 17 years with the Employers 
Liability at the head office here, has 
been made New England manager of 
the Phoenix Indemnity. 

Mr. Oldreive is a native of Malden, 
Mass., and began his insurance careet 
with the Employers Liability immedi- 
ately after leaving school. He has made 
a particular study of workmen’s com- 
pensation and automobile lines. Upon 
leaving the Employers Mr. Oldreive 
was presented a handsome desk set 
from his former associates and floral 


gifts from broker and agent friends. 
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CAN JAIL DEFENDANTS 
FOR UNPAID JUDGMENTS 


Illinois Appellate Court Hands 
Down Two Important De- 
cisions on Subject 


AUTOMOBILE CLAIMS UP 


Persons Can Be Incarcerated for Not 
Paying Damages When in Per- 
sonal Injury Cases 


Two recent decisions of the Illinois 
appellate court will be found very inter- 
esting to insurance men in general in 
connection with a certain class of auto- 
mobile owners, who neglect to purchase 
liability insurance on the theory that as 
long as they are judgment-proof it makes 
little difference whether or not they are 
made defendants in lawsuits growing 
out of automobile accidents. 

Old Belief Will Be Dispelled 

There has existed in Illinois a popular 
belief that the unsuccessful defendant in 





JUSTICE OF PEACE JAILED 
IN $1,200 JUDGMENT CASE 


Walter Ahern, #vergreen Park 
justice of the peace, spent two hours 
in the county jati becuse he failed 
to pay $1,200 to Miss Jennie Polask!, 
who cbhtained judgment as a result 
of injuries while motoring in Ahern’s 
auto. Ahern was later released on 
bond and a hearing will be held on 
April 1. 


’ 


—From the Chicago “American’ 

Imprisonment on automobile 
judgments will in Illinois undoubt- 
edly increase rapidly. A lawyer 
at East St. Louis revived an old 
statute and sent a driver to jail 
for failure to pay a damage suit 
judgment. The Chicago “Tribune” 
reprinted an editorial from THe 
NATIONAL UNDERWRITER on the sub- 
ject, thus undoubtedly attracting 
the attention of many lawyers. 
Recently an eye doctor was im- 
prisoned on an unpaid judgment 
in a suit for malpractice. A lia- 
bility insurance policy may soon 
be highly essential to keep a mo- 
torist out of jail. 











an automobile negligence case could not 
be jailed for his failure to pay the judg- 
ment obtained against him. Every 
broker in the solicitation of automobile 
insurance has undoubtedly at one time 
or another been confronted with such 
reasons for failure to take out automo- 
bile liability insurance. These court de- 
cisions should go far toward convincing 
such individuals that at least liability 
isurance was worth having if merely 
lor the sake of keeping out of jail. : 
Defendant Was Arrested 


Under date of Jan. 20, 1926, the appel- 
late court of Illinois filed an opinion in 
the case of Reinwald, Admr., vs. John 
D. McGregor, 239 Ill. Appl., page 240, 
in a case where there was a verdict for 
$3,000 in favor of the administrator of 
Agnes E, Reinwald, who was killed by 
the operation of an automobile by John 
D. McGregor. The defendant failed to 
pay the judgment. Accordingly, a writ 
of capias ad satisfaciendum (a writ by 
which the sheriff is commanded to take 
the defendant into custody to satisfy the 
plaintiff his debt and damages) was de- 
livered to the sheriff of Cook county. 
The sheriff executed the writ by arrest- 
ing the defendant. : 

In the lower court, the defendant made 
a motion to quash the writ on the theory 





EXPECT BIG INCREASE 
WANT 50 PERCENT ADVANCE 


Committee Recommends Rise in Fidel- 
ity Rates on Fraternal Orders 
Maintaining Life Insurance 


BALTIMORE, March 10.—A flat ad- 
vance of 50 percent in the rates for fidel- 
ity bonds granted fraternal orders main- 
taining life insurance divisions, will be 
recommended by the special committee 
of the Surety Association of America 
that has been delving into the general 
problem for the past three months, and 
it is quite taken for granted that the 
committee’s views will be approved by 
the governing body and the suggested 
new tariffs ordered into effect at an 
early date. 

In all, there are some 3,000 fraternal 
institutions in this country, over 100 of 
which grant life, accident and/or health 
coverage to their members. Not a few 
of the institutions collect dues aggre- 
gatiig many thousands of dollars annu- 
ally and, defalcations by collectors hav- 
ing been numerous, the loss ratios of 
certain Companies bonding the class be- 
ing in excess of 100 percent in addition 
to the 30 percent acquisition cost. Hence 
the need for the sharp increase in rates 
now determined upon. Present rates for 
the bonds range from 25 cents to 50 
cents per $100 of liability, according to 
the form of coverage, these figures be- 
ing materially reduced as the amount of 
the bond advances. 








that the defendant was not guilty of 
reckless, willful and wanton driving, and 
that therefore malice was not the gist 
of the action, and no imprisonment was 
proper without the latter being present. 
The court said: “Whether malice is the 
gist of an action in which a capias ad 
satisfaciendum may issue is irrelevant 
and immaterial in determining the ques- 
tion whether a capias may be issued on 
a tort judgment. The question of malice 
or want of malice being the gist of the 
action only becomes material when the 
judgment debtor has been taken into 
custody under a writ of capias ad satis- 
faciendum and makes application under 
the insolvent debtors’ act in the county 
court for his discharge, that court hav- 
ing exclusive jurisdiction of such mat- 
ters” 


Defendant May Be Imprisoned 


The court further said in finally rul- 
ing upon this case that “under the au- 
thorities, we are of the opinion that 
where plaintiff has recovered a judgment 
in an action based upon a tort, he may 
have, upon request to the clerk of the 
court, a writ of capias ad satisfaciendum 
ard whether malice was the gist of the 
actiou is immaterial so far as the issu- 
ance of the writ is concerned.” 

his decision, at least so far as the 
appellate court is concerned, definitely 
settles the question as to whether or not 
a defendant may be imprisoned in jail 
for failure to pay a judgment in any 
automobile negligence case. 


Another Case Decided 


Where the defendant in an automobile 
case is found to have been guilty of 
willful and wanton conduct in the oper- 
ation of his automobile, and fails to pay 
a judgment returned against him, he can 
be imprisoned for a period of six months 
upon the application of the plaintiff with 
the payment of $1.50 a day to the county 
for the detention of the prisoner, and 
the defendant has no recourse under the 
insolvent debtor’s act. This situation 
has just recently been passed upon by 
the appellate court of Illinois in the case 
of Fetz. vs. the People, 239 Ill. Appl.. 
page 250. In that case it was charged 
that Fetz willfully, maliciously and 


wantonly operated an automobile which 
caused injuries to Belle Dunn, and Miss 
Dunn filed suit against him. He failed 
to file either an appearance or plea, and 





SHIFT BY TRAVELERS 


MANAGERS ARE TRANSFERRED 


Herman E. Freed, Robert H. Ramey 
and Ludwig O. Hermann Are 
Involved in Changes 


Herman E. Freed, formerly assistant 
manager of the casualty lines of the 
Travelers at Oklahoma City, has been 
appointed manager at New Orleans. He 
went with the Travelers in 1920, and 
served the company as field assistant at 
Indianapolis and then at Oklahoma City. 
He was transferred to the latter city in 
1922 to assist Manager Adams in open- 
ing the branch and in 1924 was ap- 
pointed assistant manager. 

Robert H. Ramey, for the last three 
years casualty manager at New Orleans, 
has been made manager at Charlotte, 
N. C. He started with the company in 
1919, and has been field assistant in 
Pittsburgh. He was later made home 
office compensation assistant with head- 
quarters at Detroit. 

Ludwig O. Hermann, casualty man- 
ager at Charlotte, has been made man- 
ager at Reading, Pa. He entered the 
employ of the Travelers in 1918, and 
was assigned to the Reading office as 
counter inan. In 1920, he was appointed 
supervising counter man at Rochester, 
N. Y., and a year later was appointed 
assistant casualty manager. In 1924, he 
was made manager at Charlotte. 


Probst Goes to Dayton, O. 


Harold A. Probst has been appointed 
manager of the casualty lines of the 
Travelers at Dayton, O. Following a 
home office training, he was assigned to 
the Pittsburgh office as field assistant. 
Then he was placed in charge of pro- 
duction in the northwestern part of 
Pittsburgh with headquarters at Erie. 
He has addressed a number of clubs in 
Erie and thereabouts on insurance sub- 
jects. 








a default judgment was assessed against 
him by a jury in the sum of $3,000. 


What the Court Held 


The court said in this case: “As the 
judgment recovered by the plaintiff in 
the damage suit in the instant case was 
in tort, and her right to a capias ad sat- 
isfaciendum followed, as Mr. Justice 
Dunn said in the Walker case, 286 IIl. 
541, ‘as a common-law incident, and as, 
further, considering the allegations in 
the declaration in the damage suit, “will- 
fully, maliciously and wantonly” and 
“with force and arms assaulted,” it can- 
not be said that malice was not the gist 
of the action, the county clerk did not 
err in denying the petition for a release. 
The petitioner having failed to show that 
malice was not the gist of the action, it 
follows that he was not entitled to be 
released under Section 2 of the Insol- 
vent Debtors’ Act.’” 


Left More for the Jury 


It is the practice of attorneys in prac- 
tically every automobile negligence case 
to file what is known as a willful and 
wanton count in the declaration. The 
courts are becoming more lenient in per- 
mitting juries to determine whether or 
not certain acts that take place are 
“willful and wanton” acts, so that it fol- 
lows any defendant may find the jury 
construing his acts of negligence as will- 
ful and wanton acts. 

The individual who refuses to buy au- 
tomobile liability insurance on the theory 
that he is judgment-proof may some- 
time in the future find himself enjoying 
a vacation in the county jail at the ex- 
pense of the plaintiff. 


E. W. Hoffrogge, superintendent of the 
liability department of the New Amster- 
dam Casualty, visited Houston, Tex., last 
week on a tour of the south. His company 
is represented in Houston by Cravens, 
Dargan & Co. 





NATIONAL CHAMBER» 
OUTLINES ITS POLICY 





Protests Against the Provisions 
of the Fitzgerald Monopolistic 
Compensation Act 


WANTS UNDERHILL BILL 





Declares That Former Measure Will 
Add Greatly to the Burden 
of the Taxpayers 





WASHINGTON, March 10.—Oppo- 
sition to the Fitzgerald workmen’s com- 
pensation bill for the District of Colum- 
bia, on the ground that it is a 
monopolistic state measure, is expressed 
in a letter by John W. O'Leary, presi- 
dent of the Chamber of Commerce of 
the United States. At the same time, the 
Chamber endorses the Underhill work- 
men’s compensation bill for the Dis- 
trict, explaining that it embodies the 
principles of workmen’s compensation 
tavored by the Chamber. 

Mr. O’Leary’s letter to the members 
of the House district committee reads 
as follows: 

Outlines Chamber's Policy 


“The membership of the Chamber of 
Commerce of the United States stands 
Gefinitely committed in favor of the 
principle of workmen’s compensation for 
industrial accidents. It is also on rec- 
ord against encroachment of the gov- 
ernment upon matters properly within 
the scope ct private business endeavor. 
Upon these principles, the National 
Chamber usges the favorable report of 
H. R. 4 (the Underhill workmen’s com- 
pensation bill for the District of Colum- 
bia) and expresses its opposition to H. 
R. 487 (the Fitzgerald bill which would 
create a monopolistic state workmen’s 
compensation insurance state fund for 
the District of Columbia). 


Scope of Underhill Bill 


“The Underhill bill contains the broad 
provisions generally recognized by most 
of the states as fair and equitable. The 
benefits to be paid to injured employes 
are far more liberal than those paid in 
many states. The interests of the em- 
ployes as well as the employers are 
protected by a workmen’s compensation 
commissioner appointed by the District 
commissioners. The right of freedom 
on contract is preserved so that the em- 
ployer may elect just how he will pro- 
vide for possible indemnity to his em- 
ployes through self-insurance, mutual 
insurance or stock insurance. If he so 
decides to place his insurance in a pfi- 
vate company, the insurance commis- 
sioner of the District of Columbia su- 
pervises the company not only to insure 
its solvency, but also the reasonableness 
of the rates charged. Furthermore it 
is possible under this bill to resort to 
courts of law upon questions of fact or 
law when necessary. 


Why Fitzgerald Bill Is Opposed 


“The Chamber is opposed to H. R. 
487 (the Fitzgerald workmen’s com- 
pensation bill) because the enactment 
of this monopolistic state fund bill rep- 
resents governmental interference Jn 
business. In addition it provides for 
the possible collective liability of all em- 
ployers in the District of Columbia for 
indemnity to any injured employe rather . 
than the sole responsibility of an indi- 
vidual employer for indemnity to his 
injured employes. This measure would 
take $50,000 out of the United States 
treasury to put the federal government 
into the workmen’s compensation in- 
surance business. Under this bill the 
employer loses the right of freedom ot 
centract in that he cannot self-insure 
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nor select an insurance carrier. He must 
take government insurance. 


Authority of the Commission 


“The commission empowered to carry 
on the state fund would not only deter- 
mine the rate and amount of premium, 
but also be charged with the collection 
cf premiums and the determination of 
the amount and payment of compensa- 
tion, with no check whatsoever on its 
decisions or actions. Furthermore it 
possesses full authority to review its 
own decisions with right to appeal to 
the courts only on matters of law. In 
short the commission created under this 
bill combines normal administrative 
functions with the business of insur- 
ance and has, to a considerable degree, 
the power of judicial review. Such con- 
centration of authority, we believe, is 
contrary to inherent principles of good 
business and of good government. 


More Employes on the Payroll 





NEW RATES IN EFFECT|}HEARINGS SCHEDULED 


REPRESENT LIBERAL ADVANCE 


Increase in Engine Insurance Premiums 
Was Necessary Because of Ex- 
cessive Expense Ratio 


NEW YORK, March 10.—-Casualty 
companies writing engine insurance are 
now doing so at the new rates which be- 

came operative the country over on the 
first of the present month, and which 
represent an advance of 40 percent over 
those previously in force. The impera- 


| tive need for getting additional revenue 
for the coverage was impressed upon 


“In addition to the $50,000 fund of 
federal taxpayers’ money which Con- 
gress would have to appropriate in or- 
der to create a monopolistic state fund 
for the District of Columbia, there will 

ive to be more employes added to the 
payroll of the federal government. 
Neither the appropriation nor the in- 
crease in the number of employes falls 
within the plans of the government for 
economy. Such a move is particularly 
objectionable in view of the experience 
throughout the country with govern- 
mient state funds. There are 42 states 
which have workmen’s compensation 
laws. The legislatures of all but seven | 

ermit the employer to self-insure, in 
the event he is able to meet certain 
standards of solvency, or place his in- 
surance in a private insurance com- 
pany. Ten states have created com- 
petitive state workmen’s compensation 


funds with which the business man may 
carry his insurance if he so desires. The 
experience here indicates the superiority 
of private enterprise. 
leged advantages of state funds, we find 
them carrying only 
the total coverage. The answer is due 
to the superiority of private enterprise 
over attempts to put government into 
business. 
Underhill Bill Fitted to District 


“Aside from our position in this mat- 
ter, we wish to call your attention to the 
appropriateness of violating the prin- 
ciples of home rule. The monopolistic 
state fund proposal (H. R. 487) would 
entrust the administration of a law ap- 
plying tc private employers and their 
employes in the District of Columbia to 
a federal body created to look after the 
interests of employes of the entire fed- 
eral government scattered throughout 
the world. The Fitzgerald bill is offered 
as a model, ultimately intended to be 
urged upon the various states. The 
Underhill bill has been prepared only to 
meet the conditions in the District, on 
the en legislation of this type 


must be fitted to the requirements of the 
District just as it has been in the differ- 
ent states.” 


Compile Data on Auto Legislation 
PHILADELPHIA, March 9—The Penn- 


In view of the al- | 


about 15 percent of | 





| the 


managing underwriters when a compari- 
son of experience for several years dis- 
closed 2 loss ratio of 50 percent with 
an expense ratio of 120 percent. 

The business of engine insurance is one 
of accident prevention mainly, each com- 
pany maintaining a corps of capable men 
whose constant business it is to inspect 
hazards, note any defects in an engine 
or its attachments and promptly advise 
both the head office and the assured 
thereof. This inspection service is highly 
expensive and can only be maintained 
by companies with a substantial amount 
of the business on their books. The 
total volume of premiums by all com- 
panies from the line in 1924 was close 
to $3,000,000. 


CAN’T COLLECT ASSESSMENT 


Minnesota Supreme Court Rules Against 
Baltimore Strike Mutual, Not 
Licensed in That State 


PAUL, March 10—An insurance 
company not authorized to do business 
in Minnesota can not collect an assess- 
ment against a business firm in this state 
covered on a general policy carried by 
the company. 

The Employers 
Service Company 


Mutual Insurance & 
of Baltimore, issued 
policies protecting a number of business 
firms in the country against strikes. 
One of these was a St. Paul engraving 
firm. The receiver for the insurance 
company sought to levy an assessment 
against the St. Paul firm and won out 
in the lower court. 

In its ruling reversing this verdict, 
the supreme court held: 

When it appears that a foreign insur- 
ance company had not complied with any 
of the requirements of the statutes of 
Minnesota applicable to companies writ- 
ing insurance against risks arising in 
state, its courts should not lend their 


| aid to the enforcement of a contract of 
| insurance indemnifying a citizen of Min- 


| in 


sylvania Insurance Federation is compil- | 


ing information and views on the subject 


of motorists’ financial responsibility leg- 
islation. As a question of mere proba- 
bilities the topic, declares 
Dette of the Federation, has become vital 
to the insurance interests of the state 
and nation. He says that interested com- 
panies should study this problem before 
inexperienced or biased persons decide 
to seize upon it for their own exploita- 
tion. In line with this Secretary Dette 
is delivering a series of addresses before 
insurance bodies in various parts of the 
state. 


Aetna Life Kansas City Meeting 


KANSAS CITY, MO., March 9—The 
Aetna Life will hold an agency meeting 
here March 18-19. Vice-Presidents Mor- 
com, Hallowell and other home office 
officials and about 100 agents are ex- 
pected to attend. The meeting will be 
devoted principally to discussions and 
exchange of ideas on casualty lines. It 
will close with a banguet the evening of 
March 18. 


Secretary 


nesota against “strike losses” sustained 
therein, although the policy of insurance 
was issued in another state upon the 
written application of the insured made 
in this state and mailed to the home 
office of the insurance company. 
Entering into a contract of insurance 


the manner above described is not 
inter-state commerce, The policy is a 
simple contract of indemnity and its 


interstate character does not give it im- 
munity from state control. 


Aetna’s Buffalo Meeting 


BUFFALO, N. Y., March 9.—W. 
Gouert of Buffalo presided over the 
ing of Aetna Casualty 
counties in this vicinity here last week. 
More than 200 were present. 

Stanley F. Withe, assistant director of 
publicity of the Aetna companies, spoke 
on advertising and publicity. 

“The most effective kind of newspaper 
advertising is that which ties up with 
current news,” he said. “If burglaries 
are being committed in great numbers, 
then you may let your community know 
you carry burglary insurance. If there 


» 
meet- 
agents from six 


is a verdict against an auto owner, that 
is time to advertise the need of higher 
liability limits.” 


Adam H. Cormack read a paper on 
local and national advertising. 

More insurance was sold in Buffalo 
last year in proportion to the number of 
inhabitants than in any other city in the 
United States, it was reported at the 
conference. 





KANSAS CODIFICATION PLANS 


Commission Will Begin the Actual 
Drafting of the Revised Laws 
Sometime in April 


TOPEKA, KAN., March 10.—The 
hearings for the insurance company rep- 
resentatives before the Kansas insurance 





code commission are to be concluded | 


this month. When the commission has 
completed the code as it proposes to 
submit it to the legislature, 
be further hearings of the company rep- 
resentatives to secure suggestions and 
discussions on the exact terms of the 
proposed laws. The accident and health, 
casualty and surety and fraternal insur- 
ance organizations are to appear before 
the commission at the session begin- 
ning March 22. The commission is 
prepared to be in session three or four 
days in order to complete the hearings 
at this time. The life and fire compa- 
nies each required two separate hear- 
ings when they presented their codes. 
Begin Actual Writing 


Beginning with the April sessions of 
the commission the actual writing of 
the code will begin and continue for 
three months. The plan being pursued 
by the commissioners is for each one 
to take special charge of some partic- 
lar phase of the insurance laws. The 
members will take their particular sec- 
tions home and prepare the code in ac- 
cordance with the views of the com- 
mission. At the June meeting 


there will | 


the | 


commission will make the final amend- | 


ments to the proposed code. Then 
copies of the sections relating to the 
special kinds of insurance and the gen- 
eral provisions of the law will be sub- 
mitted to the representatives of each 
group. 
mission will have hearings when the 
groups will appear by their representa- 


In July and August the com- | 


TO REDUCE ACCIDENTS 





PLAN OF NEW YORK CONGREsg 





A. W. Whitney of National Bureau of 
Casualty & Surety Underwriters 
to Attend Albany Meeting 


NEW YORK, Mar. 10.—Albert Ww. 
Whitney, associate general manager and 
actuary of the National Bureau of Cas. 
valty & Surety Underwriters, and H, P. 
Stellwagen, manager of its automobile 
department, will represent the organiza- 
tion at the gathering of the New York 
State Safety Congress to be held at Al. 
bany, M: arch 11-13. At the various ses- 
sions a particular study will be made 
of automobile accidents that occur at 
railway crossings, and an effort made 
to evolve practical plans for their re. 
duction. The railways are greatly in- 
terested in the subject. One of the 
speakers will be C. E. Hill, safety en- 
gineer of the New York Central lines 
and vice-president of the National Safety 
Council. Prof. Whitney has especial 
charge the accident prevention edu- 
cational work carried on by the Nationa! 
Bureau, and will take with him to Al- 
bany an exhibit of the literature the 
organization has issued in such connec. 
tion. 


f 
ot 


TO AWAIT THOROUGH STUDY 
Various Workmen’s Compensation 
Amendments in New York Are 
Likely to be Postponed 





NEW YORK, March 10.—The mon- 
opolistic workmen’s compensation bill 
and the numerous other measures pro- 
posing amendments of various kinds to 
the compensation law of the state, which 


| have been before the New York legis- 


| lature for some time, 


tives to discuss the new code. The com- | 
mission proposes to have the meetings | 


for the final drafting of the code in 
September and October and following 
the October meeting the code will be 
printed and distributed to the members 
of the legislature. 


PHOENIX INDEMNITY ELECTS 


W. G. Falconer Again Chosen Presi- 
dent—New Officials Are Named for 
Various Executive Positions 


NEW YORK, March 10.—The stock- 
holders of the Phoenix Indemnity at 
their annual meeting last week re- 
elected W. G. Falconer president; R. S. 
Choate was elected secretary; Joseph 
Nadel, treasurer; John F. Edwards, as- 
sistant treasurer. Mr. Falconer has 


been president of the Phoenix In- 


demnity since its organization, previous | 
to which he had experience in insur- | 


ance in Great Britain, Australia, Can- 
ada and the United States. The new 
secretary, Mr. Choate, who will be in 
charge of underwriting, began with the 


will likely all go 
over until the entire subject of work- 
men’s compensation insurance can be 
thoroughly investigated by a special 
legislative committee. So numerous are 
the proposed amendments to the present 
governing statute, all by way of greater 
liberality and hence placing an added 
burden upon industry, that labor em- 
ployers have become thoroughly aroused 
over the situation and are crying “halt.” 
Legislators have given heed to the atti- 
tude of the manufacturers and mer- 
chants and instead of enacting further 
statutes will make a thoroughly study 
of the industrial situation as related to 
workmen’s compensation laws and rules. 
rules. 


National Travel Club Plan 


NEW YORK, March 10.—Under an 
arrangement recently effected with the 
National Travel Club of this city, the 
Hartford Accident & Indemnity will 
issue to all new members of the organ- 
ization a personal accident policy in the 
principal sum of $1,500, the amount in- 
creasing 10 percent each year, until 


| the maximum coverage of $2,250 is at- 


Phoenix Indemnity in 1922, as superin- | 


tendent of the automobile department. 
He had had experience with the Globe 
Indemnity and New Amsterdam Casu- 
alty for several years previous. 
Nadel, who was elected treasurer, was 
formerly statistician. He has been with 
the company ever since its organization, 
and was formerly connected with the 
Ocean and Fidelity & Casualty. Mr. 
Edwards, assistant treasurer, has been 
with the Phoenix Indemnity since 1923. 
He was previously in the marine depart- 


ment of the Norwich Union Fire and | 
been connected | 


has at various times 
with the Royal and the Ocean in Eng- 
land 

At the meeting of stockholders, H. F. 
Wilson, Jr., vice-president of the Bank- 
ers Trust Company and Joseph P. Day, 
real estate operator, were elected mem- 
bers of the board. 


| members between the 
| 75 years, will pay the maximum 


Mr. | 


| senger elevator, 


| Club 


The granted to all 
of 16 and 
amount 
of the policy in the event of the as- 
sured’s suffering death while traveling 
on a common carrier; riding in a pas- 
or while a patron in a 
The cost of 
Travel 
sum in- 


tained. indemnity, 


ages 


licensed hotel or theatre. 
membership in the National 
is $4 per annum, which 
cludes the accident coverage. 


Aetna Life Men in Richmond 


RICHMOND, VA., March 10.—A two- 
day convention of agents of Aetna Life 
and associated companies in Virginia 
and North Carolina began here yester- 
day. The meeting discussed sales ad- 
vertising. and various classes of cover 


written by the companies of the group. 
J. T. Catlin, local agent at Danville, Va. 
was toastmaster at the banquet. 
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FIDELITY AND DEPOSIT 





Claim: Service That Produces 


A® a production organization the F & D’s Claim Department ranks 
among the best. 

“But,” you say, “what has a Claim Department to do with production? 
The answer is “Nothing,” technically speaking. But ask any F & D rep 
resentative about it. He will tell you that his Company’s Claim Depart 
ment supplies him with one of his most effective selling arguments. 


How? By giving his clients service of a kind that inspires letters like the 
following one recently received by a member of the F & D’s Claim De 
partment at the Home Office: 


“Permit me, please, to express to you my very keen appreciation of your attitude and 
your Company’s attitude in the matter of the recent loss of the Evelyn Dress Company. 
[ am urged to express a feeling of great admiration of the high sense of moral obliga 
tion which you and the others whom you consulted observed. 


“Tam very glad, indeed, to be doing business with a Company which is actuated by such 
motives, and if in any way I can be of assistance to you, I shall be glad to place myself 
at your disposal. To me it is in every sense a revelation that there are people who will 
acknowledge and pay a financial obligation which is purely moral and not legal. Ina 
very crude way, I am trying to tell you that your high sense of fairness is very much 
appreciated. 

“Respectfully yours, 


EVELYN DRESS COMPANY.”’ 





Baltimore, Md. 


PRODUCTION DEPARTMENT 
FIDELITY & DEPOSIT COMPANY, 


NU311 


p If you are not already adequately repre- 
sented in this territory I will be glad to 


connection with your Company. 


BALTIMORE 


i ee 





Fidelity and Surety Bonds and Burglary Insurance Address..............++. 


have full information regarding an agency 
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WORKMEN'S COMPENSATION 








TRIED TO EVADE THE RULING 


Doctor Sought to Have Court Instead 
of Commission Pass Upon Amount 
of Bill 


LINCOLN, NEB., Mar. 10.— What 
looks to insurance agents like a scheme 
of the doctors to get around the ruling 
of the state compensation commissioner 
that he will pass on whether a bill for 


medical and surgical services is reason- | 


able has been evolved. When Lester L. 
Dunn, attorney, filed a claim recently 
for the fixing of partial disability for 
his client, Guyon Shreve, against the 
Krause Cornice Works of Lincoln, he 
ilso asked that the commissioner allow 
reasonable and proper medical and 
surgical fee, “and also the sum of $707, 
the amount of the judgment and costs 
in the case of Dr. Czar C. Johnson 
igainst this plaintift.” 

F. E. Sheehan of Omaha, represent- 
ing the Indemnity of North America, 


objected on the ground that the fixing | 


of the doctor’s expenses is a matter 
entirely within the jurisdiction of the 
compensation commissioner, and_ that 


this was an attempt on the part of the 
doctors to get their bills allowed by a 
court instead of submitting it to 
ommissioner, in a case where there was 
no defense made. Mr. Shreve exer- 
cised his right to choose his own doctor, 
and Dr. Johnson then sent the bill to 
the insurance company, which by then 
was paying indemnity. It sent it to the 


commissioner, complaining that it was 
excessive. The commissioner called 
upon Dr. Johnson to explain his bill. 


Instead of doing so he went into court, 
got his judgment, and now is seeking 
to have this included in the compensa- 
tion award, Commisisoner Kennedy 
sustained the motion of Mr. Sheehan to 
strike from the petition the demand for 
the payment of the judgment, 
that it was not binding upon him. 


Not Liable for Tornado Death 


LINCOLN, NEB., March 10. 
that a tornado is an act of 
that a worker killed or injured by it 
while on his employer's premises can- 
not recover under the compensation law, 
the supreme court has overturned the 
decision of the Douglas county district 
court that held the Krug Park Amuse- 
ment company liable to the widow of 
Charles Kale, a painter, in the 
$5,250 Gale was at work with others 
when they saw the storm approaching. 
They took refuge in one of the frail 
buildings in the park. This happened to 
be in the path of the storm, which was 
but three blocks in width, and it was 
demolished. The court below held that 
the employer was liable because he had 
not provided a safe place for his work- 
men even in case of storm. The supreme 


—-Holding 
God, and 


court Says that to warrant a recovery 
under the compensation act the accident 
which causes an injury complained of 
must be one arising both out of and in 
the course of the employment both. In 
this case it arose in the course of his 
employment, but to hold that it arose 
out of it would be to make every em- 
ployer the insurer of all employes 
against all injuries received in the 
ourse of their employment. 
Must Pay Injured Watchmen 

MILWAUKEB, March 9.—Due to the 
failure of a watchman’s employer to 
come under the state compensation act, 
three Milwaukee firms have been ordered 
to pay damages to the watchman for in- 
juries suffered while watching their 
plants. The compensation act provides 


that when a sub-contractor fails to carry 


insurance or is not subject to the act, 
the principal contractor shall be liable 
for injuries to employes of the sub-con- 
tractor It was on this basis that the 
state industrial commission ordered the 
Morton Salt Company, Tegge Lumber 
Company, and George L. Waetjen Com- 
pany of this city, whose property the 
injured man was watching, to pay com- 


pensation. 


|and employe, 


the | 


| WAS VIRTUALLY SOLE OWNER 


Decision of Wisconsin Court Does Not 


State that Head of Concern Cannot 
Be Employe 


In the Wisconsin supreme court case, 
reported in a previous issue of THE Na- 
TIONAL UNDERWRITER, of Leigh Aitchison, 
Inc., 
vs. Leigh Aitchison and the industrial 


commission of Wisconsin, the supreme | 
Aitchison was | 


court held that Mrs. 
virtually the employer and that she 
could not be both employer and em- 
ployee. James, underwriting 


| manager of the Employ ers Mutual Lia- 


| bility, states that in this particular case 
| Mrs. Aitchison was virtually the sole 
owner, owning all but one qualifying | 
share, fixing her own salary and putting 


back everything above her salary into 
the concern. 
The Wisconsin supreme court decided 


that she was virtually the employer and | 


that she could not be both employer 
but the 
couched in such terms as would warrant 
any conclusion that the head of a con- 
cern cannot be considered an employe, 
an inference that was drawn from the 
decision. Mr. James says that attorneys 


have advised him that even though one | 
person may hold a controlling share of | 


and Employers Mutual Liability | 


decision was not | 


the stock, he may yet be legally an em- 
ploye of the corporation and that this 
decision of the Wisconsin supreme court 
can be taken as a precedent only in 


| those cases where the control is so abso- 


lute that that one executive officer is 
virtually the sole proprietor. 


Change in Kentucky Law 

FRANKFORT, KY., March 9—Four 
changes are made in the workmen’s com- 
pensation law in a bill passed by the 
senate. All state employes would come 
under the compensation law under this 
bill and maximum medical allowance is 
increased from $200 to $300. The senate 
also passed a bill extending.time for 
insurance company to fife their annual 
statements from Jan. 1 to March 1. 


Is Inhaling Dust Accident? 


BISMARCK, N. D., March 9—The su- 
preme court of North Dakota has been 
asked to determine if the workmen’s 
compensation fund is liable for the claim 
of Mrs. Cora Dehn of Fargo, against the 
workmen’s compensation bureau, 


Dehn, a carpenter, was employed in 
wrecking an old building in Fargo. The 
plaintiff claims he sustained an injury 


by “inhaling poisonous and unhealthful 
fumes or particles of dust” and thus 
“contracted a disease in the course of his 
employment due to the conditions under 
which he worked.” 

The bureau refused to pay the $12,000 
compensation asked by Mrs. Dehn. The 
district court, reviewing the case, or- 
dered the bureau to pay. It is the claim 
of the compensation bureau that death 
was not due to an accident and was not 
under circumstances for which the bu- 
reau would be liable. 
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CASE LOST BY PUNCTUATION 


| Court Held Against Company on Acci- 


dent Policy, Due to Ambiguity 
of Contract 


SY. 
the Commonwealth 
accident insurance 
was given Mrs. Louisa 
Aichner of St. Louis last week by 
United States District Judge Faris. The 
court severely criticised the printing 
and punctuation of the policy, contend- 
ing that it was capable of two distinct 
meanings and required an expert to in- 
terpret its terms. 
In June, 1924, 


against 


Casualty on a_ $10 


Frederick R. Aichner 


was drowned and when his widow at- | 


tempted to 
policy, the 
excess of 


collect $5,000 under the 
company denied liability in 
$100, under the terms of the 
policy. When Aichner purchased the 
policy with an annual premium of $10 
he told his wife that it was a special 
accident policy and he believed it carried 
a $5,000 benefit for 


accident, Mrs. Aichner contended. 


Judge Faris held that the wording of | 
alcu- | 
its | 


the policy was “ambiguous” and “c 
lated to deceive” and alleged that 
printing and punctuation made it appear 
as giving protection which it was not 
really intended to give. It was on the 
punctuation that Judge Faris ruled 
against the company in favor of Mrs. 
Aichner. 

The policy, in reciting the accident 
benefits, gave as a complete paragraph 
and sentence, ending with a period, the 


death benefit. of $5,000 from total per- BAN ON NEWSPAPER POLICIES 


manent accident disability. A qualifying 
clause, limiting this to accidents in 
common carrier wrecks only, followed 
as a separate paragraph and _ several 
sections later the provision of $100 for 


all other loss of life by accident was 
given. This was held by the court to 
be sufficiently ambiguous to be held 
against the company. 
Jones Made State Agent 
The Inter-Ocean Casualty announces 
the appointment of Volney B. Jones of | 


Atlanta, 
monthly 


Ga., as state agent for 
and commercial departments. 


LOUIS, March 10—A judgment | 
| of $5,000 


| the amount 61 the policy 
| that death resulted from an accident or 
death through any | 


| in its opinion, 


lit to a 


| ordered discontinued 


the | 


| DEATH HELD TO BE ACCIDENT 


Use of Novocaine on Patient with Idio- 
syncrasy for It So Characterized 
by U. S. Court of Appeals 


A decision of the United States court 


_ of appeals affecting the double indem- 
| nity provisions in life policies is of con- 
| siderable interest to companies writing 


this insurance, 
precedent in 


and may also furnish a 
connection with accident 


| policies. 


Holding that the death of Dr. George 
F. Dodge of Athol, Mass., in Mercy 
Hospital, following the injection of novo- 
caine for a tonsil operation, was an acci- 
dent, the court reaffirmed the decision 
of the federal court in Baltimore that 
his Mo was entitled to recover double 
the face value of a life insurance policy 
of $10,000. 

The policy contained a clause en- 
titling the beneficiary to recover double 
in the event 


was due to accidental means. The com- 
pany had paid the face value of the pol- 
icy, but denied liability for double the 
amount. Dr. Dodge, according to the 
court opinion, had what was described 


‘as an idiosyncrasy for novocaine. 


said the Richmond court 
“that the doctor intended 
to apply the drug and that the insured 
intended that he should apply it. But 
neither intended that he should apply 
body possessed of the idiosyn- 


“Tt is true,” 


crasy.” 


Oklahoma Commissioner Holds They 
Violate Law of That State in Two 
Particulars 


OKLAHOMA CITY, March 9.—The 
plan of selling accident insurance poli- 
cies with newspaper subscriptions was 
in Oklahoma by 
Commissioner Read on the contention 
that it is a violation of the law in two 
points: 

1. The company offering the policy 


| violates the state law when it offers the 





a 


policy with a subscription because jt 
grants a rebate that is not available for 
persons who are not subscribers. 

2. Because the company does not 
pay a state license fee for the new spaper, 
nor for subscription solicitors as insyr. 
ance agents, thus placing both publisher 
of the paper and the circulation agents 
open to prosecution for selling i insurance: 
without a license, which in itself is a 
violation of a state law. 

Mr. Read said the ruling is predicated 
on a decision of the attorney general, 
Immediately after making the ruling the 
commissioner wired his decision to the 
company issuing the policy advising it 
to discontinue issuing that specific 
policy in the state. 

Country weeklies in three sections of 
the state had taken on the proposition, 
Mr. Read said, and are now offering 
accident policies to new subscribers as 
a means of building circulation. The 
commissioner in his decision differenti- 
ates between such a situation and where 
the newspaper or the insurance company 
allows the prospect to take either the 
policy or the paper. 





Pacific Mutual Claims 
Last year, the Pacific Mutual paid 132 


claims for accidental death under its 
accident policies. The amount was 
$346,642. Of this number, 37 for which 
$140,819 was paid, was due to auto- 
mobiles. This means that the automo- 


bile was responsible for 27 percent of 
the number of deaths and 40 percent of 
the amount of the claims. Twelve 
policyholders accidentally lost one eye, 
two lost a hand and one lost a foot. 
Non-fatal disabling injuries were suf- 
fered by 6,879, who received $450,274 in 
claims. Sickness disabled 12,584 policy- 
holders who were paid $1,201,364. 


Report “Flu” Increase 


During the past week or ten days an 
influx of influenza claims have been re- 
ported in a number of offices, some in- 
dicating that it is nearer an epidemic 
stage than has been true for several 
years. It is too early to judge the actual 
claim ratio as yet, as it takes some time 
for these claims to get into the home 
offices, but in many localities the dis- 
abilities from “flu” have been notable 
during the past two weeks. Cases have 
been light, but slightly more than the 
average in number. The Chicago health 
department stated that last week's re- 
port showed a record of influenza cases 
in the city of Chicago. It is not likely, 
however, that the companies will feel 
this semi-epidemic, if it proves to be 
such, as the cases are so light that only 
a few days at the most are taken out in 
the majority of the cases. 

A new high record for a 
years in the number of influenza and 
pneumonia cases has been reported in 
Chicago this week. The high peak was 
reached Tuesday when 122 cases of 
pneumonia and 40 cases of influenza de- 
veloped. There have been some 900 
cases in the last 10 days. 


number of 


Pan-American Life Rider 


The Pan-American Life of New Or- 
leans has decided not to get out a spe- 
cial automobile accident policy, but will 
attach a rider to its existing policies 
providing that for each dollar extra 
premium the $5 weekly benefit will be 
doubled and the $1,000 principal sum 
and all benefits will be doubled accord- 
ingly. Thus on a $5,000 policy the extra 
premium would be $5 for the automobile 
rider. 


Republic Mutual in Operation 


LOUISVILLE, KY., March 9—The Re- 
public Mutual Casualty, recently incor- 
porated here, has opened offices in the 
Crutcher & Starks building, where it 
will handle accident and health insur- 
ance. Alfred N. Estes, manager of the 
National Life & Accident for 24 years, 
is president; Delozier Moxley, attorney 
and vice-president; Miss Lucile Kennedy, 
secretary-treasurer. 


ad 
Issues Automobile Supplement 


The Inter-Ocean Casualty is issuing 4 
special automobile accident coverage 
supplement to its monthly premium poli- 
cies. For a premium of 50 cents a month 
additional, the supplement provides $100 
additional monthly indemnity and $1, 000 
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sabia sum addition for 
accidents. 


automobile 


Breaks Industrial Record 

In its anniversary drive for new in- 
dustrial business the United States Mu- 
tual of Chicago broke all former records 
for the production of industrial business 
when the agents of the company in one 
week hung up the record of $1,451.10 of 
new business. It was in commemoration 
of the twenty-third anniversary of Presi- 
dent O. T. Hogan’s entry into the acci- 
dent and health business. This is by 
far one of the finest records that has 
ever been hung up by an accident and 
health force and especially so when the 
average increase per man amounted to 








$13.50. The quota called for in anniver- 
sary week was $1,345 and the agency 
force responded with a $106 excess over 
the quota. The company’s twentieth an- 
niversary drive showed new business of 
$314, the twenty-first, $525, the twenty- 
second $939, and the twenty-third an- 
niversary hung up the big record of 
$1,451. 

The quota assigned to the Chicago dis- 
trict was $855 and the men came to bat 
with $895.80. 

The United States Mutual, 
direction of Mr. Hogan, has shown won- 
derful growth. In 1921 the company had 
a premium income of $100,283; in 1922 
the figure stood at $133,327; in 1923, 
$281,033; in 1924, $398,401, and in 1925, 
$529,738. The quota of $750,000 set for 
1926 will undoubtedly be made. 


under the 
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BARS “CAVEAT EMPTOR” RULE | 


New Jersey Court Holds Policy Pur- 
chaser Didn’t Read Must Be 
Reformed 


The plaintiff in a New Jersey case 
applied to his broker for burglary in- 
surance covering jewelry and the broker 
took him to Newman, defendant’s so- 
liciting agent. 
to write the policy but sent an applica- 
tion to defendant’s general agent. The 


| for the 


The Harvester company’s offer is $5,000 


arrest and conviction of each 


|; man in the gang, the amount to be placed 


in the policemen’s insurance fund, and 
an additional $2,500 to the arresting offi- 


| cer or officers for each man caught and 
| convicted. As eight or ten men were 


| reports of the 
| larger 


The latter had no power | 


believed to be in the gang, this would 
bring the total to at least $60,000. Press 
announcement point out 
that it is the largest reward offered, 
than the $50,000 offer made by 
the governor of Missouri for the capture 
of a Jesse James band. It is believed 
that this gang is the same one which 


| robbed the Pullman plant of the Inter- 


latter inspected plaintiff's store, saw the | 


jewelry therein, but no money 
curities. 
a policy covering money and securities, 
but refused to issue a policy covering 
jewelry. Newman delivered the policy 
to plaintiff who did not read it. A loss 


or se- 


The company sent to Newman | 


f jewelry occurred and plaintiff sought | 
me y I em | of the theft of $10,000 from the First 


to reform the policy. 
Held upon such facts, among others, 
that reformation should be granted. 


| National Bank of Hartford, Ark. 


Plaintiff had a right to expect that de- | 
fendant would issue to him a policy | 


which he had ordered, and to rely upon 
the fact that the policy delivered to. him 
was, in fact, the policy which he had 
ordered. The doctrine of caveat emptor 
does not apply to insurance, and the 
fact that plaintiff did not read the policy 
did not defeat his right to recover. 


Sardo vs. Fidelity & Deposit. Ct. of 
Chancery, New Jersey. Decided Nov. 
16-Dec. 5. 


Big Chicago Payroll Loss 


The International Harvester Company, 
insured by the National Surety Company, 
suffered the second large payroll loss in 
six months, when $80,000 was taken in a 
payroll holdup last Friday noon, This 
holdup, which occurred at the company 
offices at noon, is being taken as an 
example and a record sum has been set 
as a reward for the arrest and convic- 
tion of the bandits. The International 
Harvester Company has offered $60,000 
and the National Surety has posted an 


national Harvester Company last Oct. 17 
of $33,750, a loss which was paid by the 
National Surety. 


Oklahoma Vigilantes Active 


POTEAU, OKLA., March 9.—The vigi- 
lantes of this district swung into action 
Monday night when word was received 


News 
came that the robbers were heading this 
way, and within a few hours county offi- 
cers recruited more than 200 men. 


More Rewards for Bank Bandits 


DETROIT, March 9—Additional re- 
wards for the apprehension of bank ban- 
dits, dead or alive, have been offered by 
Michigan banks and organizations. The 
Peoples State Bank of this city has 


| posted an offer of $5,000 in addition to 





offer of 10 percent of all recovered money. 


the standing $5,000 reward of the Detroit 
Clearing House Association for the ap- 
prehension of bank bandits while the 
western Michigan group of the Bankers’ 
Association has authorized the payment 
of $2,500 for the arrest of bank rob- 
bers or their killing while carrying on 
bank holdups., 


St. Louis Bank Loss 


ST. LOUIS, March 9—The Hamilton 
State Bank, 5852 Delmar boulevard, was 
held up by four masked and armed ban- 
dits Friday, the robbers escaping with 
about $15,000 in currency. The loss was 
insured. 

It was the second bank robbery in 
St. Louis within a very brief period. 
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IRREGULARITIES ARE CHARGED 


Voice Complaints of Practices in Writing 
Bonds in Texas 
Field 


DALLAS, March 10.—That the state 
banking department had modified its rul- 
ing regarding the amount of bond an 
employe of a state bank handling money 
must give, without notifying the bond- 
ing companies, or is approving bonds 


employe when the amount the bank 
wished to carry was less than that fixed 
by the banking department. The agent 
declared he knew of instances where 
banks “were satisfied to have their 
money handlers” covered by only $2,500 
bond and knew of cases where cashiers 
of banks were under only $5,000 bond. 
J. G. Yost, assistant secretary of the 
company, declared it will be no party to 


| any transaction calculated to defeat the 
| law. The agents declared the amount of 


contrary to its ruling, was the charge | 


made at the state conference of the 
agents of the Fidelity & Deposit. 

The matter of the banking depart- 
ment approving bonds for less 
$10,000 for each and every employe of 
a state bank who handles money, a sum 
Previously set by the banking ‘depart 
ment, was brought up when an agent 


asked as a matter of ethics if it would be | 


Proper to write a bond for a bank on an 


, the banking commissioner 
than | 


the bond to be furnished by bank em- 
ployes handling funds of a state bank 
$10,000 in each and every case, was not 
fixed by law, but by a ruling of the state 
banking department. Mr. Yost said if 
fixed the 
amount of these bonds, a bond accept- 
able to him would be acceptable to the 


| company. 


Inquiries at Dallas banks revealed the 
fact that the rate of bonds in state banks 
at Dallas is $10,000 for each and every 
person handling money. But agents 
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towns where the banking commissioner 
has accepted bonds of $2,500 and $5,000 
on employes of state banks, in the face 


Frm a number of instances in smaller 
bee . : ; 
| of his published ruling to bonding com- 


| panies. The agents declared they wanted | 


| to know “where they are at” in the 
| matter. 


a 


COMMENTS 


| Surety General Agent Tells Some of 
the Causes That Have Led Unfor- 
tunate Situations 


The New York “Journal of Commerce” 
| prints an interesting letter from the gen- 
eral agent of a surety company com- 
menting on the conditions in the busi- 
ness. The letter reads: 
“IT am afraid that an 


increase in rates 


failed and was taken over by the Amer. 
ican Bonding, which also failed, the busi. 
ness of which is now in process of being 
wound up. The company had on deposit 


in Ohio $50,000 for the protection of 
policyholders. The United States goy. 
ernment had a claim against the 


com- 
pany on bonds filed in steamship cases 


| and to cover the withdrawals of liquor, 
| The government sued to recover but the 


ON CONDITIONS | 


court of appeals held it was not a regj- 
dent of the state and could not share 
in the deposit. All the bonds were ex. 
ecuted outside the state. The court of 
appeals in passing on the question of 
priority held that the United States goy. 
ernment was not entitled to priority in 
its claims. 


American Surety Wins Texas Case 

Drainage District No. i, Hidalgo 
county, Tex., lost its suit for $67,785 
against the American Surety in the court 
of civil appeals at San Antonio, Tex, 


| last week, 


would not solve the problem satisfac- 
torily. Such an increase tends to alien- 
ate the good business and leave the 
surety companies only the substandard 
stuff. For instance, even now many of | 
the sound banks are buying securities 
and putting them up in lieu of deposi- 


tory bonds because they can save money 
by doing that. The banks which are not 
strong enough to do that, remain as pros- 


pects for depository bond business. That 
explains to some extent the high loss 
ratio on this class of business. The 


same thing is true of the contract bond 
business. 


Fidelity Business 


“Fidelity business has been ruined by 
needless competition among several 
surety companies. It is not that the per- 
centage of dishonesty among employes 

|} is greater. It is that competition has 
broadened the coverage of a fidelity bond 


to cover everything under the sun. I am 
now drafting a form of schedule bond 
to be used by line lumber yards. It is 


abominable. It gives the broadest fidel- 
ity coverage imaginable and then throws 

| in theft insurance and hold-up insurance 
| for good measure. It is made necessary 
by a similar bond another company is 
| putting out. Some fraternal order fidel- 
ity bonds contain burglary insurance and 
depository insurance in their coverage. 
“It is undoubtedly most difficult to 
promulgate a rate adequate for so broad 
|a coverage without making that rate 
prohibitive to good business. I believe 
that eventually it will be found that the 
only real solution of the present problem 
lies in concerted action by the several 
large surety companies. Roughly, I think 
the losses on fidelity business would be 
reduced 50 percent by the adoption of 
standardized forms, restricting the cover- 
age to fidelity only. Then let the public 
buy and pay for policies of insurance to 
cover the other hazards that are now 
crowded into the fidelity bonds. No one 
appreciates these extra coverages he gets 


in his fidelity bonds. He takes them as 
a matter of course and learns to insist 
upon them as a matter of right. 
Depository Bonds 
“Legislatures and courts have ruined 
the depository business and the public 
contract business. Uninformed legisla- 
tors, in their zeal, have passed laws 


broadening the hazards, in each line, al- 


reversed the 
against the surety company, 
mitted it to stand against 
Linesetter, county treasurer. It was held 
that while Linesetter was under bond 
for $75,000 as county treasurer, the surety 
company was not responsible for any 
money which might come into his hands 
other than through the performance of 
his duties as county treasurer. The $67,- 
785 was paid over to Linesetter for the 
drainage district and not county 
treasurer. The law is plain that the 
drainage district should have demanded 
another bond, the court held. 


The court judgment 
but per- 


George F 


as 





Road Bonds in Nebraska 


LINCOLN, NEB., March 9.—The state 
highway department has just concluded 
the letting of contracts for $1,500,000 of 
construction work in connection with 
the state highway system, and bond men 
have been driving an excellent business. 
The threat of last winter, made in se- 
curing the passage of a law permitting 
contractors to form their own bonding 
company, has never been carried into 


| execution, 


| business in northern California. 


| Pacific 


most to the point where the business | 
becomes impossible without a _ prohibi- 
tive rate. The courts have handed down 


ill-advised decisions on poorly presented 


cases and have thereby increased the 
hazards still further. 

“Concerted action on the part of the 
surety companies in the form of well 
directed propaganda and well informed 


men to appear before legislative commit- 
tees to steer them clear of detrimental 
legislation and to present and sell to 
them ideas of fair and constructive legis- 
lation, would result in much more favor- 
able depository laws and 


in greatly im- 
proved public contract laws. For in- 
stance, the public contract law in this 
state gives free credit insurance to the 


material men of the world on merchan- 
dise they sell to contractors on public 
work in this state. That is foolish and 
unfair and ought to be remedied. Con- 
certed action by the big surety com- 


panies could remedy it and thereby en- | 


able the rates to be reduced to a 
where the good contractors could afford 
to come back to the surety companies 
for their bonds.” 


Chicago Bonding Case Heard 

| COLUMBUS, O., March 9.—The Ohio su- 
preme court has heard and taken under 
| advisement the case of the United States 


| vs. State of Ohio, which is known as 


| the Chicago Bonding case. The company 


point | 


A. D. Mennie’s Change 
SAN FRANCISCO, March 9—A. Doug- 
las Mennie, who has been assistant sup- 
erintendent of the surety department of 


the United States Fidelity & Guaranty 
here, has resigned to become assistant 
superintendent for the bonding depart- 
ment of the Royal Indemnity in San 
Francisco. 
Joins Pacific Indemnity 
SAN FRANCISCO, March 9—H. E. 


Wood, for the past three years superin- 
tendent of the surety department for the 
Aetna Life and affiliated companies in 
San Francisco, has resigned to join the 
new Pacific Indemnity in charge of surety 
He be- 
associated with the Swett-Craw- 
Company, general agents for the 
Indemnity for the Pacific Coast. 


comes 
ford 





| PLATE GLASS INSURANCE 











INTEREST IN THE 50-50 POLICY 


Seven or Eight of the 71 Companies 
Writing Plate Glass Insurance Now 
Issue Form 


NEW YORK, March 10.—Of the 71 
casualty companies in the country writ- 
ing plate glass insurance, seven or eight 
issue the so-called 50-50 policy in addi- 
tion to the recognized standard form ot 
contract. As the insurance departments 
do not require the reporting of prem- 
iums under the varying forms of poli- 
cies, there is no means of knowing what 
the income under the 50-50 cover 
amounts to, either in the aggregate or 
as to any particular office, save as the 
information may be had from the inter- 
ested companies. 

From returns filed by five of the seven 
companies issuing 50-50 policies, the 
aggregate premiums from all forms 0 
plate glass covers in 1925 was close to 
$500,000, whereas the total return for 
the period to all companies in the field, 
it is estimated, will be not less than 
$17,000,000. The offices reputed to_be 
now writing the 50-50 policy are: Em- 
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loyers Indemnity of Kans Ci 
Central West Casualty, Fidelity Union 


Casualty of Dallas, International In- | 


demnity of Los Angeles, New Century 


of Chicago, Ohio Casualty of Hamilton | 
Under- | 


and the Equitable Casualty 
writers, controlled by Smith, Lawson & 
Coambs of Chicago. 


Executives of the old established 


plate glass writing companies have been | 


studying the 50-50 policy for some 


Kansas _ City, | 


weeks past, with a view to writing the 
cover under a uniform contract if it 
seemed advisable to the majority. While 
some executives favor the idea, many 
are rather lukewarm toward it, though 
willing to consider the plan further 
once the returns for 1925 writings have 


| been received from all the companies, 


and the extent to which the special 
cover meets a field requirement can be 
determined. 





PERSONAL GLIMPSES OF CASUALTY MEN 





Aiter 25 years of continuous service 
with the home office of the Aetna Life, 
L. Wayne Adams has resigned. He was 


given a gold watch by his office asso- | 


ciates. The presentation address was in 
the form of a poem, composed and read 


by Frank E. Lawrence. Mr. Adams will | ring 
: | Sale’s association with them leaned heav- 


establish a general insurance agency. 


Monte L. Munn, who has been in the 
insurance business with the Travelers in 
Lincoln, Neb., since his graduation from 


York city trying out as a “white hope.” 
He spoke at the annual meeting of the 
Nebraska Association of Insurance 
Agents last year on the importance of 
income insurance and its relation to un- 
employment. Munn is over six feet tall, 
trim and athletic. He is being trained 
by Dan Hinkey, sponsor for Paul Ber- 
lenbach, light heavyweight champion. 
While Monte is trying out in the east 
his brother, Wayne Munn, erstwhile 
heavyweight wrestling champion, is in 
charge of his office and affairs. Both of 
the brothers were star players on the 
University of Nebraska tootball eleven. 
Monte is at present a member of the 
Nebraska legislature, but will not seek 
reelection. 


Joel Tuttle, secretary oi the Southern 


Surety, has been reelected to the na- 
tional council of the Chamber of Com- 
merce of the United States. 


Caesar B. Marks, manager in Mil- 
waukee for the American Surety, was 
elected secretary of the Milwaukee Ro- 
tary Club at its annual meeting. Mr. 
Marks has been unusually active in 
Rotary work in addition to his duties as 
manager of the American Surety and 
his interest in the Surety Underwriters 
Association of Milwaukee. 


Robert J. Maclellan, president of the 
Provident Life & Accident of Chatta- 
nooga, has gone for his annual visit to 
Florida to spend a couple of weeks fish- 
ing and playing golf in the Florida sun- 
shine. Most of this time will be spent 
at Boca Grande. 


W. H. Sale, resident vice-president of 
the Continental Casualty in New York, 
died last week at his home in Mt. Ver- 
non, following an illness of several 
weeks. He was 62 years old. Prior to 
going with the Continental Casualty 
about 10 years ago, Mr. Sale was con- 
nected with the Pacific Mutual Life. 


plaints which started from infection in 
some teeth. He was about 55 years of 


age. Mr. Sale was formerly located in | 


Chicago as auditor of the Pacific Mu- 


tual Life. He went to New York to | 


take an agency of the Pacific Mutual | with the 


lor accident lines and later got into the 
reinsurance business, being connected 
with some European companies. 

Interment was made at Louisville 
where at one time Mr. Sale was man- 
ager of the Pacific Mutual Life. Manton 
Maverick, senior vice-president of the 
Continental Casualty, represented that 
company at the funeral. One of the 
company officers, in commenting on Mr. 
Sale, made the following tribute: 


“Mr. Sale’s retiring disposition pre- | 


vented many from appreciating his far- 
reaching and thorough knowledge of all 


phases of the insurance business. He | 


was equally at home in the underwrit- 
ing problems of life, casualty and fire in- 
surance. But those of his many friends 





who came into business and social con- 
tact with Mr. Sale appreciated his bril- 
liant mind, and what is more important 
the high principles and loyalty to right 
practices that actuated his business and 


| social activities. The officers of the Con- 


tinental during the many years of Mr. 


ily on his judgment and advice, and his 
passing away will be much felt from a 
business standpoint. The officers mourn 
the loss of a friend and cherish his 


=p : age ee s | memory. 
the University of Nebraska, is in New | 


H. P. Jackson, who has been elected 
president of the Norwich Union In- 
demnity and assumes charge of the 
management of that corporation, was 
formerly its vice-president. He served 


| also as vice-president of the Phoenix 


Indemnity but owing to the separation 
in the financial management of the two 





H. P. JACKSON 
New Head of the Norwich Union Indem- 
nity 


companies, hereafter they will be oper- 
ated individually. Mr. Jackson has made 
a fine impression on the agents, who are 
very strong for him. 

He is a comparatively young man, 
having been born at Bar Harbor, Me., 
in 1889. He graduated at Dartmouth in 


| 1910, and for a short time was engaged 
| in the newspaper business. His first in- 


Mr. Sale had a complication of com- | surance experience was with the Ameri- 


can Fidelity of Montpelier, continuing 
with it until 1914, when he went with 
the New England Casualty. Later, he 
became associated with the New York 
office of the Zurich and in 1917, went 
Hartford Accident & In- 
demnity. He went overseas during the 
war, seeing service in France and Ger- 
many with the Rainbow division. He 
joined the Hartford Accident on his re- 
turn, remaining there until April 1, 
1921, when he became claim superin- 
tendent of the Norwich Union Indem- 
nity. Later, he was chosen assistant 
secretary and then vice-president tak- 
ing charge of production. 


Would Prohibit Bail Bonds 


A new bill offered in the New York 
legislature would repeal that section of 
the penal code under which surety com- 
panies are permitted to issue bail bonds 
in criminal cases. 











Your Opportunity 
in Texas 


Our branch office located at 


1320-1-2-3 Kirby Building 
Dallas, ‘Texas 


Mr. Grady W. Allen - Manager 


will render both underwriting and 
claims service in that territory. 


AUTOMOBILE (All Lines) 
ACCIDENT & HEALTH PLATE GLASS 
GENERAL LIABILITY 


Gnternational 
INDEMNITY COMPANY 


Casualty Insurance 
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a rem Ore et ae 


. 
' 
t 
' 
' 
' 
' 
' 
' 
' 
' 
' 
' 
' 
' 
| 
' 
' 
i 


It Pays— 


to be a regular subscriber to The National Under- 
writer. 


No man can do his best unless he is thoroughly 
equipped—and The National Underwriter equips 
every man with insurance knowledge that he can- 
not afford to be without. 





At this time of the year there is published in 
the regular editions company statistics of many 
kinds. A careful, thoughtful perusal of them will 
give to the reader a more comprehensive idea of 
what the various companies are doing. What your 
companies and the others are doing is of utmost 
importance to you. 


You cannot afford to be without 


THE NATIONAL UNDERWRITER 
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NEWS OF COMPANIES 





International Indemnity—Assets, $2,467,- 
025; unearned premiums, 
serve for claims (except liability 
workmen's compensation), $147,458; re- 
serve for liability and workmen's com- 
pensation claims, $505,939; commissions, 
brokerage, etc., $139,964; other liabilities, 





t qa 


| 


$1,036,416; re- | 
and | 





other liabilities, $6,965; ¢ —. -— 000; 

surplus, $87,371. Business in 
Prems. een 
BOGOR ic iaccccces $ 21,997 $ 12,188 
PROMMIEE scicbaesceseons 21,490 12,188 
Auto liability ...... 80,370 30,459 
; Other liability ..... 1,941 5 
WeOIED 6h 60028600 9,300 754 
nn! POOLE ere 40,287 14,279 
Pe eee 4,802 1,890 
ee eh. essa ces Se 
BS THREE icc csccas Les 8 06=—Ss ea 
Auto prop. damage.. 36,498 20,290 
Auto collision ...... 9,429 4,387 
WOE Sistwenewae $ 229,154 $ 96,443 

*x* * * 

National Grange Mutual Liability— 


$1,962,091; capital, $300,000; surplus, 
$204,934. 3usiness in 1925: 
Prems Losses 
pS Pr rer sey $ 13,933 §$ 1,124 
SENG beoscdcoceves 2,187 237 
Auto liability ...... 694,145 175,677 
Other liability ...... 21,567 3,882 
Workmen's comp. 143,352 69,195 
PIate SIMS .cccccses 100,100 28,202 
Auto prop. damage.. 358,624 115,630 
Auto collision ...... 420,990 201,585 
Other P. D. and Coll. 7,613 3,452 
Auto fire and theft.. 470,552 123,773 
Wetals .stdvi cs $2,233,068 $ 722,761 
e & & 
Peerless Casualty—Assets, $301,299; | 
unearned premiums, $14,493; reserve for 
claims, $23,168; other liabilities, $13,637; 


capital, $100,000; 
ness in 1925: 


surplus, $150,000. Busi- 


Prems. Losses 

Accident and health.$ 245,139 $ 104,471 
x * * 

Continental Auto Underwriters—As- 

sets, $250,965; unearned premiums, $69,- 

555; reserve for unpaid claims, $43,651 


commissions, brokerage, etc., $32,853; 





surplus, $104,906. Business in 1925: 
Prems. Losses 
Auto Hability ...... $ 224,449 $ 61,902 
Auto prop. damage.. 102,721 31,376 
Auto collision ...... 90,375 46,519 
Auto fire and theft.. 128,393 58,766 
ere $ 545,939 $ 198,564 


x * * 


Assets, $55,396; unearned premiums, $23,- 
589; reserve for claims (except liability), 
$2,150; reserve for liability claims, $17,- 





931; other liabilities, $4,934; surplus, 
$6,790. Business in 1925: 

Prems Losses 

Auto liability ...... $ 26,527 $ 2,429 

Auto prop. damage.. 21,717 2,266 

ere a $ 48,244 $ 4,695 
* * 

Allied Mutual Liability — Assets, 


| $1,786,650; unearned premiums, $369,769; 


North Dakota Bankers Mutual Casualty | 





reserve for claims (except liability and 
workmen's compensation), $5,131; reserve 
for liability and workmen’s compensa- 
tion claims, $725,619; commissions, brok- 





| erage, etc., $9,922; other liabilities, $45,- 
| 469; surplus, $630,738. Business in 1925: 
Prems. Losses 

Auto liability ...... $ 107,683 $ 22,189 
Other liability ...... 74,950 27,183 
Workmen’s comp. 1,120,991 409,508 
Auto prop. damage.. 29,784 6,509 
ei!) er eee $1, 333,358 $ 465,390 

* * 
Mutual fiiiniiieae, $182,458; un- 


—Assets, $40,059; unearned premiums, 
$14,197; reserve for claims, $8,060; sur- 
plus, $17,801. Business in 1925 
Prems. Losses 

WOROTEy wccicies ..-$ 12,460 $ 8,056 
Burglary ...cccccces 7,271 —617 

WOGGES évccevecaes $ 19,832 $ 8,040 

*x * 

Car & General—Assets, $1,170,829; un- 
earned premiums, $79,387; reserve for | 
claims (except liability), $9,999; reserve 


for liability, $30,084; commissions, brok- 
erage, etc., $7,308; other liabilities, $4,462; 


| 
| 
| 
| 
| 
; 
\ 


capital, $3 00, 000; surplus, $739,586. Busi- ‘| 
ness in 1925 

Prems. Losses 
Auto liability ...... $ 109,760 $ 18,400 
Auto prop. damage.. 43,836 13,712 
Auto collision ...... 5,178 2,863 





Totals 158,775 $ 34,976 

Employers Mutual, N. Y.—dAssets, 
$1,425,761; unearned premiums, $30, 847; 
reserve for claims (except liability and 
workmen’s compensation), $4,447; reserve 
for liability and workmen's compensation 
claims, $935,911; commissions, brokerage, 
etc., $435; other liabilities, $47,110; sur- 


plus, $407,010. Business in 1925: 
Prems Losses 
Auto liability ...... $ 40,261 $ 3,956 
Other liability ..... 60,477 38,993 | 
Workmen's comp 684,483 396,727 
Auto prop. damage.. 12,793 6,674 
Auto collision ...... 2,473 10 | 
Other P. D. and Coll. 1,843 528 
PRES 2cxsiws eens $ 802,333 $ 446,890 | 
* *x* * 


Empire State Mutual—Assets, $111,282; 
unearned premiums, $6,667; reserve for 
liability and workmen’s 





claims, $83,130; other liabilities, $4,300; 
surplus, $17,183. Business in 1925: 

Prems. Losses 

Other liability ..... $ 2,375 $ 263 

Workmen's comp. .. 76,104 42,114 

Wetele .ciisesaves $ 78,479 $ 42,378 

*x * * 
United States Mutual Liability—Assets, 
$798,728; unearned premiums, $144,591; 


for liability and workmen’s com- 
$229,860; other liabili- 
$106,716. Business 


reserve 
pensation claims, 
ties, $317,559; surplus, 
in 1925: 





Prems Losses 

DARDETIEY ccccccuvese $ See. senmee 
Workmen's comp. 212,495 $ 101,716 
BOGGS. cacsntevdns $ 215,645 $ 101,716 
Oregon Surety & Casualty—<Assets, 
$435,614; unearned premiums, $87,759; re- 
serve for claims (except liability), $29.- 


004: reserve for liability cluims, $28,513; 


compensation | 


; Accident 


earned premiums, $9,977; reserve for 
claims (except liability and workmen’s 





compensation), $75,617; reserve for lia- 
bility and workmen's compensation 
claims, $75,617; commissions, brokerage, 
etc., $241; other liabilities, $17,170; sur- 
plus, $89,427. Business in 1925: 
Prems. Losses 
| Auto liability ...... $ 21,269 $ 3,122 
| Workmen’s comp. 44,337 20,006 
Auto prop. damage.. 4536 i$ secsvs 
eo, er er $ 70,1438 $ 23,128 
ee oF 
Underwriters at Lloyds—<Assets, $720,- 


945; unearned premiums, $162,664; re- 
serve for claims (except liability), $51,- 
005; reserve for liability claims, $92,685; 
other liabilities, $8,858; underwriters’ de- 





posits, $255,000; surplus, $150,731. Busi- 
ness in 1$25: 
Prems. Losses 
Auto liability ...... $ 158,895 $ 101,088 
Other liability ..... ere es 
PERAG BIOSS cc cecencs — wend 
Auto fire and theft. 73,003 41,089 
Auto tornado ....... 1,038 385 
Auto prop. damage.. 73,670 45,646 
Auto collision ...... 24,643 12,422 
WD sensvaaianenns a 8 8=«<-*#ecnes 
rer rr $ 333,038 $ 200,633 
* * * 
Liberty, O.—Assets, $869,643; unearned 


premiums, $247,566; reserve for claims 
(except liability), $30,522; reserve for lia- 





bility claims, $84,118; other liabilities, 
$4,730; capital, $250,000; surplus, $252,705. 
Business in 1925: 
Prems. Losses 
Accident and health.$ 10,622 $ 3,396 
Auto liability ...... 158,783 22,376 
Plate glass ........ 24,452 5,646 
Auto prop. damage.. 86,460 28,939 
Auto collision ...... 63,269 2° 459 
Auto F. Th. & Tor.. 168,959 $2,093 
TOGKIS 64cccvesoun $ 512,549 $ 177,911 
* *K * 

Clothiers Mutual Casualty — Assets, 
$5,723; unearned premiums, $2,356; re- 
serve for claims, $277; commissions, 
brokerage, etc., $152; other liabilities, 
$1,705; surplus, $1,230. Business in 1925: 

Prems. Losses 
BUPHIALT 6c ccccctecs $ eee 
*x* * * 


Commercial Travelers Eastern Acci- 
dent—Assets, $25,023; reserve for claims, 
$15,035; other liabilities, $6,439; cash 
balance on hand, $18,583; surplus, $3,547. 
Business in 1925: 

Losses 
$81,668 


Prems. 
in itethgn te ite a $99,260 


European General Reinsurance—Assets, 
$10,563,337; unearned premiums, $3,372 
229; reserve for claims (except liability 





| 
and workmen’s compensation), $2,989,849; | 
reserve for liability and workmen’s com- 
pensation claims, $1,057,670; additional 
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earned premiums, $779,468; reserve for 
| claims (except liability and workmen’s 
compensation), $29,014; reserve for lia. 


reserve on guaranteed renewable acci- | bility and workmen’s compensation 
dent and health policies, $232,122; com- | claims, $447,226; commissions, broker. 
missions, brokerage, etc., $379,961; other | age, etc., $32,790; other liabilities, $29. 
liabilities, $1,031,507; deposits, $750,000; | 000; capital, $500,000; surplus, $240,593, 
surplus, $750,000. Business in 1925: Business in 1925 
Prems. Losses Prems. Losses 
ee Ore eee $1,606,818 $§ 660,842 | ACciGent§ ....cccccess $ 1,473 $ 150 
BOMAUE 60c wcecsesves 433,036 427,150 | Auto. liability ...... 381,887 207,514 
Non-can. H. & A.... 190,977 137,492 | Other liability ...... 510,737 246,839 
Auto liability ...... 504,731 82,512 | Workmen’s comp. 289,981 — 
Other liability ..... 352,856 $7,496 | Pidelity .....cc0ssse. 1,436 ; 
Workmen’s comp. ee 8 =—s peeks | Surety ........seees- 25,257 200 
IRE nies ce eacee 499,280 $15,754 | Plate glass ......... 3,596 108 
ee a an Spa ee 423,084 Pe ee ee 4,602 146 
ee ree 2,262,089 1,058,456 | Auto. prop. damage.. 149,737 71,664 
Steam boiler ....... 84,396 128,186 | Auto. collision ...... 77,206 43,149 
Engine and mach. .. 49,533 29,042 | Other P, D. and coll. nee 8 saease 
Auto prop. damage.. 827 377 | Workmen’s collective 155,897 64,941 
Auto collision ...... 207 33 —___—- 
GUE: Vaseline: tiatastucacmcate $1,606,116 -$819,496 
SONGS: od nciawecsinys $5,903,222 $3,230,688 * * * 
k *K * California Casualty Indemnity Ex. 
Aetna Casualty & Surety — Assets, | Ch®mge—Assets, $1,217,034; unearned 
$24,732,570; unearned premiums, $10,146,- | Premiums, $82,540; reserve for claims, 
783; reserve for unpaid claims (except | $409,467; other liabilities, $199,923; sur. 
liability and workmen’s compensation, | P!US, $522,103. Business in 1925: 
$3,009,232; reserve for liability and work- | ,, Prems. Losses 
men’s compensation claims, $1,715,738; ' Totals ................ $792,528 $479,366 
additional reserve and guaranteed re- * * * 
newable accident and health policies, Travelers Equitable—Assets, $481,890: 
$368; commissions, brokerage, etc., unearned premiums, $95,254; reserve for 
$693,472; other liabilities, $1,399,170; cap- | Claims, $21,245; other liabilities, $9,335; 
ital, $2,000,000; surplus, $5,767,804. Busi- C@Pital, $136,200; surplus, $9,182.  Busi- 
ness in 1925: ness in 1925: 
Prems. Losses : Prems. Losses 
Accident ......... $ 165,183 $ 96,301 | Accident ............. $407,784 $220,938 
RR eareress 26,422 18,163 | Health ............... 22,592 10,717 
Non-cane. H. & A.. a er ee ere = ie kee” cea 
Auto. liability..... 2,768,999 1,027,102 rotals - $430,377 $231,655 
Other liability.... 77,184 20,189 | poatne ermine 
Workmen’s comp.. 11,161 49,421 
— secvewdesce 1,597,820 505,124 OPPOSE COMPULSORY 
a 3,820,805 937,702 | 
Plate Glass ...... 846,163 251,665 LIABILITY INSURANCE 
Po ee 1,853,404 691,590 | (CONTINUED FROM PAGE 41 
Steam Boiler ..... 45,506 438 win —— , 
Engine and Mach.. 225,909 55,755 | burden upon the motorists. Pedestrians 
Auto prop. damage 3,745,292 1,533,239 | cannot pass on to the public authorities 
sae. collision ... 1,312,611 674,106 | or ‘motorists their responsibility for the 
— >> & coll. pyre anneae co-operation necessary to bring about 
; iced on t-?° | fewer accidents. Public authorities 
a $17,280,805 $6,197,596 should prosecute pedestrians as well as 
“eve others responsible for violation of trai- 
Pennsylvania Manufacturers’ Assn. | {iC ordinances or laws and also in cases 
Cas.—Assets, $6,026,518; unearned pre- | Where their negligence has led to acci- 
miums, $892,311; reserve for claims (ex- | dents. 


cept liability and workmen’s compensa- 
tion), $94,202; reserve for liability and 
workmen’s compensation claims, $2,185,- 
587; other liabilities, $645,774; capital, 
$250,000; surplus, $1,958,642. Business in 
1925: 





Prems. Losses 
Auto. liability ..... $ 489,744 $ 193,733 
Other liability .... 221,223 54,363 
Workmen’s comp. 3,265,316 2,030,088 | 
Auto. prop. damage 217,078 129,727 
Auto, collision 169,020 71,520 
Other P. D. and coll. 13,455 14,832 
0! Pe ne $4,375,838 $2,494,265 
* * x 
American Mutual  Liability—Assets, 
$14,710,802; unearned premiums, $3,000,- 


885; reserve for claims (except liability 
and workmen’s compensation), $212,281; 





reserve for liability and workmen’s 
compensation claims, $7,024,078 other 
liabilities, $1,478,689; guaranty fund, 
$200,000; surplus, $2,794,868. Business in 
1925: 
Prems. Losses 

Auto. liability -$ 1,029,907 $ 244,766 
Other liability..... 877,860 342,328 
Workmen’s comp.. 8,926,274 4,965,281 
Auto. prop. damage 410,311 133,242 
Auto. collision 100,249 22,814 
Other P. D. & coll. 19,693 6,779 

| ate $11,364,297 $5,715,213 

Industrial Life & Health—Assets, 


$715,662; reserve for claims, $22,873; 
additional reserve on guaranteed renew- 
able accident and health policies, $190,- 
695; other liabilities, $27,771; capital, 
$260,000; surplus, $214,322. Business in 
1925: 
Prems. Losses 

Acci., Hlth. & Life. .$2,886,57 3 $1,372,226 

Milwaukee iatemaiiie~ Assets, 
684; unearned premiums, $120,657: re- 
serve for claims (except liability, $10,- 
100; reserve for liability claims, $84,155; 


$387,- 


other liabilities, $21,709; surplus, $151,- 
062. Business in 1925: 

Prems. Losses 

pl a aera eee $ 20,423 $ 4,140 

Auto. Nadility ....cccecs 117,096 38,092 

S DEE eWencan ees ue 20,961 8,047 

Auto. prop. damage..... 76,946 20,173 

Auto. collision ........ 4,225 245 

WOE os chased. erry +$2 39,654 $70,698 
xe 4 

Home iinchliitinenaiidi $2,049,098; un- 


; toa 


Pedestrians Often at Fault 

If compulsory automobile insurance 
is to be justified it must be upon the 
grounds first, that generally the motor- 
ists are mainly responsible for the acci- 
dents, and second, when claim is made 
the injured party cannot recover because 
the motorist has not the necessary 
means. The Washington, D. C., check 
survey between July 1, 1923, and August 
31, 1925, indicated in regard to the mat- 
ter of fault, that in 31.8 percent of the 
cases the motorist was responsible, in 
21.6 percent it was the pedestrian’s own 
fault, in 1.1 percent death was due to a 
third party, in 1.7 percent death was due 
non-collision accident, and in 43.8 
percent the fault was undetermined. In 
1923, 49 percent of the fatal accidents 
and 45 percent of the serious personal 


injury accidents were due to operators 
while 43 percent of the fatal accidents 
and 50 percent of the serious personal 


injury accidents wer 
persons. 

The insurance committee of the 
Hoover conference found in 32.7 percent 
of motor accidents a careless or reckless 
automobile driver was responsible, in 
29.3 percent a careless or reckless pedes- 
trian was responsible and in 18.7 per- 
cent both parties were responsible. One 
of the health and accident insurance 
companies sent the insurance advisory 
committee the result of a survey of 400 
death claims which it had paid. In 280 
of these cases the deaths were due to the 
negligence of the injured person. From 
the foregoing figures the important part 
which pedestrians play in accidents 1s 
evident. Based upon them, the commit- 
tee does not believe that the motorists 
should have compulsory automobile in- 
surance imposed upon them. 

Five Percent Have Accidents 

Statistics presented to the Hoover con- 
ference indicate 5 percent of the insured 
drivers have accidents in one year. Stated 
another way, the average driver has one 
accident in every 20 years. Compulsory 
automobile insurance is also urged be- 
cause only about 16 percent of the mo- 


e the fault of other 








ow 


——S Se PK Ow O wef COL 


no --a = 


~-— —~ —) ae yp ws ST" 2D Oe 











March 11, 1926 


THE NATIONAL UNDERWRITER 








—————————— — 








torists throughout the country carry 
public liability insurance now. When 
one analyzes this figure he learns the 
larger the city, the greater the percent- 
age of motorists who carry public lia- 
bility insurance. In cities of over 100,- 
000, for example, about 50 percent of the 
automobilists carry public liability insur- 
ance. It is fair to assume a very sub- 
stantial number of the remaining unin- 
sured people in the cities are financially 
responsible. On the farms and in the 
rural districts very little public liability 
insurance is carried. One must realize 
there is not the same need for compul- 
sory automobile insurance in the coun- 
try. Furthermore, the average farmer is 
financially responsible. 


Financial Responsibility of Motorists 


Before compulsory automobile insur- 
ance measures are enacted, it is neces- 
sary first to determine approximately the 
amount of pecuniary loss for which in- 
demnification is not now recoverable. 
Available information indicates that in 
a relatively small percentage of the 
deaths for which claims are established 
is there failure to receive indemnifica- 
tion. This general conclusion was sup- 
ported by the District of Columbia sur- 
vey. 

There were 176 deaths in the District 
due to automobile accidents in the period 
investigated. Based on the data devel- 
oped by personal investigation, claims 
were not made in ten cases because the 
beneficiaries or the estates thought they 
could get nothing, one was dropped after 
the claim was made, but it developed 
there was no possibility of getting any- 
thing, in one case judgment was ob- 
tained but nothing could be collected and 
one claim was reduced from $1,000 to 
$400 because it was impossible to obtain 
more. This makes a total of 13 deaths. 
The ratio of these 13 deaths to the 
total of 176 is 7.4 percent. 


Settlement of Claims 


Out of the 176 deaths in the District, 
53 claims were made. Investigation in- 
dicated the driver was liable in 23 of 
these cases. Analyzing each case in 
order to determine the financial respon- 
sibility of the motorist, it was found 19 
claims had been allowed, two are pend- 
ing and two were dropped, one because 
the claimant realized it was impossible 
to collect. Of the 19 allowed, 17 have 
been collected in full, one has been paid 
in part but there is some question 
whether the rest will be paid, and noth- 
ing has been paid on the last case. An 
analysis of the other 30 claims shows 
the responsibility was undetermined in 
28 and in two it was the fault of a third 
party. Of the 28, 12 are pending, two 
have been dropped, one was lost in court. 
12 were settled directly, and one was 
settled out of court after suit had been 
brought. Of the cases where a third 
party was responsible, direct settlement 
was made in one (covering hospital and 
medical expenses) and the other was set 
tled out of court. 

Accident Prevention 


The function of insurance is to indem- 
nify after a certain event has occurred. 
Insurance is not a means of preventing 
losses, but rather of distributing them. 
When insurance is arranged for, the feel- 
ing of liability on the part of the indi- 
vidual is lessened. It is a mistake to 
look upon compulsory automobile insur- 
ance as a’means of preventing accidents 
On the part of those who are indifferent 
to the rights of others, compulsory auto- 
mobile insurance may tend to increase 
accidents. Even now some motorists 
who are insured think because they are 
protected they need not exercise as much 
care while driving. This is notwith- 
standing the accident prevention activ- 
ities of the insurance companies which 
have been most helpful in curbing acci- 
dents. 

The committee does not believe the 
weeding out of reckless and incompetent 


Sive function of the insurance company. 
t it were, much litigation would prob- 
ably ensue if the companies combined 
and agreed that no carrier would accept 





a risk rejected by one. In the event 


| 


there is no agreement among the com- | 


panies, then the desired selection will 
not be obtainable. It is unreasonable to 
expect the insurance companies, without 
police powers, to become an agency for 
bringing about reduction in accidents. 
This is a state function and one which 
it should properly exercise. 


Give Reason for Cancellation 


The measures which are proposed or- 
dinarily give to some state official the 


right to pass on the question of whether | 


the refusal is justified. It is not always 
advisable for a company to assign a spe- 
cific reason why it does not care to grant 
insurance. The applicant may never 
have had an accident, yet his character, 
habits or business connections are such 
as to make him an unacceptable risk. In 
the event of cancellation, it would be 
necessary for a company to give definite 
reason for the proposed action, whereas 
at present the company may cancel 
whenever it finds the policyholder is an 
undesirable risk. 

The committee believes that the atten- 
tion of all civic organizations should be 
directed to the importance of taking a 
sufficient interest in their local affairs to 
see there is the proper machinery for 
the reduction of accidents and the en- 
forcement of laws. After the accident 
occurs nothing can be done except to 
make some provision for the mitigation 
of suffering. The insurance advisory 
committee recommends the _ various 
forms of government take necessary 
steps in order to reduce the number of 
accidents. 


Follow Tried Plans 

Experience shows accidents can be re- 
duced through proper educational work, 
the development of laws and rigid en- 
forcement, the installation of proper re- 
cording systems of accidents, better en- 
gineering and mechanical equipment as 
well as an appreciation in city planning 


and zoning that the traffic problems | 


must be met. Consideration should be 
given to the issuing of licenses only to 
applicants who can pass _ satisfactory 
mental and physical tests as well as re- 


examinations from time to time to de- | 


termine physical fitness. 
not reduce accidents. 
municipalities can. 

At present a motorist who causes 
death through criminal negligence is sub- 


Insurance can- 


ject to criminal action. Although prose- | 


cution of this type is not carried on as 
often as it should be, still many men 
have been properly punished. There 
should be a greater appreciation of this 
possibility by motorists. 


The states and | 


It will have a | 


very substantial effect upon their care- | 


fulness. Compulsory insurance cannot 
possibly have the same effect. 


Curb Negligent Drivers 


The motor vehicle commissioner 
should have the authority and the neces- 
sary staff to enforce this authority, to 
suspend licenses for varying periods of 
time in the event of minor infractions of 
laws or traffic regulations. In case of 
serious infractions, the commissioner 
may revoke or permanently cancel li- 
censes. This authority should also be 
exercised by courts of law charged with 


the responsibility of trying motorists for | 


violations of traffic ordinances or other 
laws involving the use of a motor. The 
suspension or cancellation of a license 
would be in addition to any other fine 
or sentence. The object is to give the 
necessary authority to public officials to 
take whatever steps may be in the pub- 
lic interest when considering cases of 
continually negligent or reckless drivers. 


Builds Safety Organizations 


The Associated Companies, the Hart- 
ford Accident, Marvland 
Standard Accident and United States 
Casualty: united for writing coal mine, 
bus, taxicab and special hazard busi- 


Casualty, | 


ness, have employed C. W. Price, a weli | 


known safety engineer, to build safety 
organizations among large taxicab and 
bus line operators. Mr. Price is travel- 
ing over the country meeting represent- 
atives of these business institutions. 












































The true value of the “Central 
West” is well demonstrated in 
its clear contracts and the 
prompt and efficient claim 
service. The “Central West” is 
anxious at all times to serve 
the best interests of its agents 


and their clients. 


Capital $1,000,000 fully paid in 








CENTRAL WEST CASUALTY COMPANY 


HOME OFFICE 94! YVEFFERSON AVE. EAST 


DETROIT, MICHIGAN 














A Sound Company 
for the Sound Agent 


In the hands of trained men of personal agency 
experience and thoroughly familiar with the 
agents’ problems. 


DETROIT FIDELITY AND 
SURETY COMPANY 


Home Office, Detroit, Michigan 
Homer H. McKee, President 
Capital and Surplus Over $3,200,000.00 





FILL IN AND MAIL 
DETROIT FIDELITY AND SURETY CO. 
Detroit, Michigan 


If you are not satisfactorily represented here I shall welcome 
correspondence. 
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FIDELITY AND SURETY BONDS EXCLUSIVELY 
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U. S. IN SURETY FIELD 


*WOULD COVER BANK DEPOSITS 





Bill to That Effect Introduced in House 
Representative Thomas of 


Oklahoma 
WASHINGTON, Mar. 10.—A_ pro- 
osal to establish in the treasury de- 


sartment, under the supervision of the 
omptroller of the currency, a bureau 
of bank deposit insurance, is contained 
n a bill introduced in the House by 


Representative Thomas of Oklahoma. 
It is the desire of Mr. Thomas that 
mmediately following the passage ot 


this bill, the comptroller shall make 
srovision for the insurance by the United 
States of deposits in national banks and 
n banks which are members of the Fed- 
cral Reserve system, against loss by the 
sk of bank failures. 
Adopt Policy Forms and Rates 


The bill provides that the bureau shall 
be presided over by a director, to whom 
shall be paid a salary of $5,000 per an- 
num. The Bureau, subject to approval 
ly the comptroller, would have authority 
© adopt and publish a form of bank 
leposit risk insurance policy, and to fix 
reasonable rates of premium for the in- 
surance of bank deposits in all of the 
inks under the Federal Reserve system. 


lhe rates would be subject to change as 
rcumstances may require. 
For the purpose of creating the in- 


tial bank deposit insurance fund, Mr. 


lhomas suggests an approxim ition of 


$10,000,000 by the government to be 
returned to the treasury after the fund 
xceeds $25,000,000. This latter 1s to 


he the capital of the fund. All premiums 
re to be made a part of the fund. 


Provide for Advisory Bonrd 


Under the further provisions of the 
Thomas bill, the comptroller of the cur- 
would be authorized to establish 
in advisory board of three members, 
skilled in the work and practices of in- 
surance actuaries, for the purpose of 
assisting the Bureau in fixing rates of 
premium and other work in cé arrying out 


rency 


the purposes of the propose -d law. The 
compensation of these experts is fixed 
at not to exceed $25 per day of actual 


employment. 


———_———— 


CARTER WILL GO TO 
ROYAL HOME OFFICE 


(CONTINUED FROM PAGE 5) 


192 In 1906, he was president of the 
Fire Underwriters Association of the 
Pacific. He is a most capable man and 
has made a success of his work. 


Mackintosh’s Career 


Mr. Mackintosh who succeeds Mr. 
Kellam as manager entered the service 


the Aberdeen office of the Royal in 
4896, having spent all of his business 
career with the company. He avas ap- 
pointed inspector for the south of Ire- 


ind in 1907, in 1909 was elected secre- 
tary of the Aberdeen office and three 
ears later was transferred to the United 

secretary in New York. In 
1919, he was appointed assistant man- 
at New York and in the same year 
appointed manager and United 
States attorney of the Skandia of Stock- 


tes as 


4 S 
i 


1olm. Sweden. Mr. Mackintosh is a 
popular man and is close to his com- 
panv’s officials. 
Pitcher’s History 
Mr. Pitcher the new deputy manager 


has been with the Royal since 1892. He 
was appointed branch secretary in 1915, 
and in 1919 was made assistant man- 
ager. Mr. Pitcher has been active in 
various organizations. He served as 
vice-president of the New York Fire In- 
surance Exchange and as president of 
both the Eastern Automobile Under- 
writers Conference and the Insurance 
Societv of New York He is a man of 
fine traits and has a very alert mind. 
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NEW PLAN ANNOUNCED 


METROPOLITAN’S INNOVATION 


To Apply Merit System of Rating to 
Writing of Construction Contract 
Bond Business 


NEW YORK, Mar. 10—Another 
surety underwriting innovation is an- 
nounced by the Metropolitan Casualty 
which will hereafter use the merit rat- 
ing plan in connection with construc- 
tion contract bonds. Contractors who 
can. qualify under 
their bonds at rates substantially 
than they are now required to pay. For 
some time the surety companies have 
heen criticized by contractors who have 


less 


asserted that unworthy contractors have | 
not had difficulty in getting bonds from | 


surety companies. 


Complaint of Contractors 


The better grade of contractors have 
complained that the issuance of bonds 
to the undesirable contractors 
them to unfair competition, 
in a higher loss ratio on the class than 
would be the case if the surety com- 
panies refused to write bonds on con- 
tractors who do not measure up to the 
proper standings. 

The merit rating plan of the Metro- 
politan Casualty provides a new method 
for obtaining information regarding the 
experience, ability, equipment and finan- 
cial resources of applicants for contract 


bonds. The Metropolitan proposes to 
accept only those contractors whose 
position in the industry is well estab- 


lished, who are adequately organized and 
have equipment and financial resources 
in keeping with the volume of business 
transacted. 


SURETY COMMITTEE 
WRESTLES WITH ISSUE 


(CONTINUED FROM PAGE 41) 


Superintendent Beha stated that he 
wanted the companies to get together 
by April 1, and to report to him what 
had been done. 


Progress Is Being Made 


Distinct progress is being made by 
the committee of thirteen of the fidelity 
and surety companies in the preparation 
f an acquisition cost limitation plan. 
There is every prospect ‘that it will be 
able to submit for the consideration of 
all interested offices its draft of a sug- 
gested agreement within a short time. 
Thus far there has been remarkabie 
unanimity among the committee mem- 
bers regarding the essential features of 
the proposed plan, the majority of 
which were adopted unanimously. This 
happy condition was the result of the 
tolerant spirit shown by the company 
men, and the willingness of each to 
surrender a particular hobby in the 
interest of harmony. 


Beha Keeps Hands Off 


in- 
has 


in so tar 


Superintendent Beha, while 
terested in the general 
adopted a “hands off” policy, 
as drafting an agreement is concerned. 
He holds that this work should be 
done by the underwriters. At the same 
time he has expressed his willingness 
to lend the entire influence of his de- 
partment to enforcing the plan once it 
has been agreed to by the companies 
and approved by him. Mr. Beha’s 
primary concern is in reducing the cost 
element in the fidelity and surety busi- 
ness; leaving the means whereby it can 
be brought about to the companies. 


greatly 
move, 


Cover State Sate in Oregon 


PORTLAND, ORE., March 10.—All 
ployes of state institutions who desire 
will be permitted to operate under 
workmen’s compensation act if they so 
elect hereafter as a result of an order 
passed by the state board of control a 
few days ago 


em- 


this plan will obtain | 


subjects | 
and results | 


| ance 


the | 


| Ta., participated under the 
ling while 


DEMAND A FAIR TRIAL 


JURY FREE WITH INSURANCE 


Companies Argue That Fact That De- 
fendant Carries Policy Should Not 
Be Revealed in Trial 


LINCOLN, NEB., March 10.—<Act- 


| Ing as representatives of various indem- 


nity companies, half a dozen Nebraska 
lawyers have secured permission from 
the supreme court to file briefs in sup- 
port of the proposition that it is error 
for a trial court, in hearing damage 
cases where the defendants carry insur- 
ance, to convey or allow to be conveyed 
to the jury intormation of that fact. It 
is the custom of the court, where a 
pending case involves a principle of 
law in which other litigants are inter- 
ested, to permit briefs to be filed as 
friends of the court. 

The pending case is that of Jessup vs. 


Davis, from Adams county. In that 
case Davis invited a friend to take a 
ride with him from his home town of 
Hastings to another town, where both 
had business. At a crossroads, to avoid 
a collision, Davis’ car was turned so 
sharply that it went over, and Jessup 
was killed. Davis says the overturn 
was caused by Jessup, in his excite- 
ment, grabbing hold of the wheel. Mrs. 


Jessup sued for damages for his death, 
and at the trial the presiding judge 
mitted the jury 
company 
damages. 


to know that an insur- 
would have to foot the 


Say It Prevents Fair Trial 


The attorneys say this prevents a fair 
trial on the issues and amounts to a 
denial of justice, since juries are not at 
all averse to piling up big verdicts where 
it is an insurance company, rather than 


an individual, who makes the payments. 
One 


men at Omaha. 
all that 


losses may occur during 


niission 


men remains under their con- 
trol, which is until they have been de- 
livered to a purchaser. It has been 
found impossible to defeat any claims 
of this sort upon bonds, because the 
courts freely permit the juries to know 
that a bond covers the damages. 


Insurance men say this prodigality of 
juries with the money of others is re- 
sponsible for stiff rates being charged, 
as the juries do not seem to get the 


fact 
that the insurance companies merely 
act as collectors of assessments and 


that it is the body of policyholders who, 
in the end, pay these extravagant dam- 
ages. 


CHANGE IS EXPECTED 


IN CHRYSLER COVERAGE. 


(CONTINUED FROM PAGE 7) 


the Automobile of 
The report shows reinsurance 
paid the Automobile 
ness totaling $4,112. 
under “fire business” but it is taken for 
granted that both fire and theft cover- 
ages included, as they are the cov- 
erages written under the Chrvsler con- 
tract. In another section of the report. 
“amounts recoverable for reinsurance” 
are divided among a number of compa 
nies according to paid and unpaid 
losses. Here, again, the Automobile 
heads the list, with paid losses set forth 
as $24,: and unpaid at $100.630. In 
this list, also, 
Assurance, paid losses, $799.71: Fidelity 
Fire, paid $3,639, unpaid $8,091; Globe 
& Rutgers, paid $10,610, unpaid $8,255. 


headed by Hartford. 


premiums 
on Michigan busi 


are 


378 


Shared by Other Companies 


In the report on reinsurance of Michi- 
gan business, the Automobile, Consoli- 
dated and the Fidelity Fire, 


with the Inter-Ocean of Cedar Rapids, 
“fire” 
England Fire, 


head- 


New Met- 


the 


per- | 


group of attorneys represents live | 
stock commission men and their bonds- | 
There the bond covers | 
the | 
period that cattle consigned to the com- | 


This item is listed | 


appear the Consolidated | 


together | 


— — a 
—= 


ropolitan National of Cuba and Fidelity 
Fire shared “other than fire” reinsyr- 
ance. Companies reinsuring in the Pal. 
metto, according to the report of pre. 
miums received, were the National-Bey 
Franklin, Rhode Island, New Bruns. 
wick, Merchants’ Assurance and Abeille 
of Paris. 





Michigan Business Disastrous 


The excessively disastrous experience 
of the Palmetto with reference to its 
Michigan business is another feature of 
the report which interests the agents. 
Although the agreement with the Chrys- 
ler was not entered into until June 1¢ 
and became effective about mid-year 
gross losses are shown to have been 
$11,709 up to the end of 1925. As total 
premiums collected, as previously cited, 
amounted to $28,827, the showing i is any- 
thing but good, the agents point out. 
when it is considered that these pre- 
miums cannot have been more than 30 
or - the most 35 per cent earned by 
Jan. 1926. The loss ratio, on such a 
wary would be well in excess of 100 per- 
cent, it is claimed. Had all of the poli- 
cies been effective July 1, it is pointed 
out, the premiums would have been but 
half earned Dec. 31, 1925, and even at 
that rate a very slim profit would be in- 
dicated. In view of the fact that the 
business was entirely cumulative, start- 
ing from the zero point at mid-year the 
agents consider 30 or 35 percent as ex- 
tremely liberal estimate. On the na- 
tional business, the report shows a con- 
siderably better record. Set against the 
gross premiums on auto business of 
some $430,000 are total disbursements 
to Jan. 1 of $73,736. 


Seen as Concession 


The apparently impending decision to 
make the Chrysler coverage cancellable 
is seen by most agents as a concession 
favorable to them. Although it is con- 
ceded as probable that the corporation 
will not extend this privilege to all 
time-pavment buyers, a _ considerably 
larger field will be opened to the agent, 
it is believed, who will point out to 
Chrysler purchasers the advantages of 
taking the refund and then placing their 
coverage in toto with some reliable car- 
riers represented by the responsible and 
always-at-hand agent. It is _ believed 
possible that the opposition to the 
Chrysler plan continually waged by the 
agents since its introduction last June 
has had its effect in creating consider- 
able antagonism to the scheme which 
has been discovered to discount very 
largely any value as a sales argument 
the insurance included feature. If this 
proves to be the case, the agents feel 
that they will have scored a signal vic- 
tory when the expected announcement 
of cancellation privilege is made by the 
Chrysler coumpa any. 


Now Writes Plate Glass 


The National Union Indemnity ot 
Pittsburgh in addition to writing the 
automobile casualty lines, has taken on 


plate glass. It intends to add other 
casualty lines just as rapidly as develop- 
ment of the organization will permit. It 
is already doing business in the follow- 
ing states: Massachusetts, Pennsyl- 
vania, New Jersey, Maryland, West 
Virginia, North Carolina, South Caro 
lina, Louisiana, Indiana, Michigan, Ten- 
nessee, Virginia, Ohio, South Dakota, 
Arkansas, Minnesota. California, Wash- 
ington, Kansas and Texas. 
Aetnaizers Meet at Milwaukee 
MILWAUKEE, March 9—With 150 
agents in attendance, the casualty de- 
partment of the Milwaukee branch office 
of the Aetna Life and affiliated com- 
panies, held an agency meeting here. 
March 5-6. C. A, Bonner, manager of 
the casualty division, was in charge. 


Those who attended from the home 
office were C. G. Hallowell, secretary, 
S. F. Withe, assistant director of pub- 


licity; I. B. Fowler, field supervisor; 


G. E. Ashley, secretary; L. C. McGee, 
field supervisor, and C. J. Langley, a5- 
sistant secretary. 
Agents from Milwaukee and many 
points in Wisconsin and Michigan had a 
| prominent place on the program 
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GREAT HAZARD IS SEEN 


BILL FOR SURETY MUTUALS 


Dangers of Measure Before New York 
Legislature Pointed Out by Stock 
Company Men 


NEW YORK, March 10.—A bill be 
jore the legislature at Albany, patterned 
after a provision in the suggested in 
surance code for the district of Co 
lumbia, would permit mutual companies 
to write fidelity and surety bonds. Stock 
men point out the manifest injustice of 
the move, in that while under the Dis 
trict plan the companies are 
limited in the issuance of any cover to 
10 percent of their capital and net su 
mutual would be 
ilowed to grant up to 20 percent ol 
their total assets. 

Unlike fire insurance, the liability oi 
which terminates at a definite period, 
that under surety and fidelity bonds 
irequently extends over long periods, 
requiring the setting aside of heavy re 
serves. Under the operations of mu- 
tuals net surplus could be 
reduced to modest proportions through 
the declaration of dividends, to the con 
siderable embarrassment of the com 
panies in the event of long deferred 
losses and maybe to the serious detri 
ment of claimants. 


stock 


otheces 


plus, the 





accounts 


Keevers With the Maryland 


John P. Keevers has resigned as as 
sistant manager of the bond department 
of Conkling, Price & Webb, of Chicago, 
and will go with the Maryland Cas 
ualty as manager of its bond depart 
ment in the Chicago office. 

Mr. Keevers started as office boy in 
the Chicago branch office of the United 
States Fidelity & Guaranty in 1910 and 

r 


held practically every position in that 


organization up to office manager. 
When the war broke out he enlisted in 
the 108th Train of the 33rd Division, 
serving two years in the army, 14 
months of which he spent in France. In 
1920 he was made assistant manager of 
the Illinois branch office of the Fidelity 
& Deposit. Then he was transferred 
to the Detroit office as assistant man- 
ager. In October, 1925, he went with 
Conkling, Price & Webb as assistant 
manager of their bond department 


W. H. Conroy’s Change 
YORK, Mar. 10.—William I 


vice-president and manager ot 
the New York Massachu 
setts Bonding, has resigned effective 
April 1 to go with the Flynn & Harri 
son Agency of New York, and the firm 
will hereafter be known as Flynn, Har 
rison & Conroy. The 
ganized a few years ago and represen 
the United States Fidelity & Guaranty 


NEW 
Conroy. 


office of the 


agency Was OT 


+ 


Mine Loss in West Virginia 


\n explosion in the No. 6 mine ol 
the Crab Orchard Improvement Com- 
pany neat Kecles, W. Va., on Monday 


resulted in the entombment of 30 min 
ers, 10 of whose bodies have been 
recovered and the 20 others’ being 


missing. he same mine had a similar 
disaster a few years ago, 186 fatalities 


resulting from the 1914 explosios 


New York Automobile Accidents 


York 
January took a toll of 119 lives, 
less than for the same month of 
, according to figures compiled by 
the Bureau of Motor Vehicles Pedes- 
trians injured number 2,208, of whom 
568 were “jay walkers”; 169 attempted to 
cross streets against signals; 653 were 
injured at street intersections; 249 were 
confused by traffic; 264 had their views 
obstructed by umbrellas, bundles or other 
objects; 12 had physical defects, and 60 
were intoxicated 


Automobile accidents in New 


state in 
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NO DECISION REACHED 


SELECTION STILL IN DOUBT 


Beha Undecided as to Taking Post With 
National Bureau to Succeed 
Phillips 


NEW Y ¢ IRK, Mar 10 No decision 
Jesse S. Phillips’ successor in the 
general management oi the National Bu- 
reau of Casualty & Surety Underwriters 
] reached. \n 
] _ 


Hupe rintendent James A 


ads tO 


las vet been otfer has 
een made to : 
Beha, but the latter is debating whether 
he cares to leave the insurance depart 
this time, much preferring that 
he remain at least until the end of tl 
Vear. 
Opinion as to whether he will ulti 
mately 


ment at 


1¢€ 


conclude to accept the post is 
divided: some underwriters holding that 
he prefers to remain in public life, with 
of later becoming the Dem- 
nominee for governor, 
others feel that he will withdraw 


the prospect 
- 1 

while 
Irom 


ocrati 


the superintendency when the term of 
office of his close friend Governor Smith 
expires, and resume the practice of law 
Meantime Mr. Beha, like Brer Rabbit, 
“lavs low and says nothing.” 


Slack Out 


LL. Ert Slack, general counsel for tl 
Federal Savings of Indianapolis, who 
was one of the main speakers at tl 
West Baden meeting of the Health & 
Accident Underwriters Conference last 
fall, has announced his candidacy for 
the long term as United States senator 
from Indiana. 

In 1908 Mr. Slack was one of the 
principals in the big 
Democratic nomination for governor. 
He went to the convention with a large 
following, and was opposed by Thomas 
Taggart, who was opposing the can 


for Senator 


contest for the 


didacy of the late Samuel M. Ralston 
[he Ralston forces joined with those of 
Thomas Taggart who was nominated 
over Slack by 30 votes. 


Effective Reply Is Used 

Did you ever have a prospect start 
out by saying, “You cannot sell me any 
health or accident insurance.” This an- 
swer has been used successfully, “I am 
not going to try it. Do you buy bread, 
or does your baker sell it to you? Do 
you buy a suit of clothes or does your 
tailor sell it to you? You buy them, 
because you thoroughly understand 
what they will do for you. When you 
understand what health and accident 
insurance will do for you, you will buy 
that also.” 


To Develop Surety Lines 

Roy ruchbreiter 
nts f 
nounces the 


uperintendent ot 
the Continental Casualty, an 
Feld 
smith as agency superintendent in charg: 


appointment of R. € 


of the development of surety business 
Mr. Feldsmith was previously associated 
with the Fidelity & Casualty as district 
manager of offices at both Flint and 
Grand Rapids 


The appointment of Mr. Feldsmith i 


a step toward the mors iggressive de 
velopment of surety busines by the 
Continental Casualty Agent pho rep 


resent other 


tinental are 


departments of the Con 

gradually realizing the ad 
vantages of developing surety 
To facilitate the growth and expansion 


business 


of this class of business among Conti 
nental agents the company found it 
necessary to engage a man whose sole 
duty would be to devote his entire time 
and energy to the development of surety 
lines 


Life & Casualty Promotion 


R. A. Smith, for many years an agent 
of the Life & Casualty at Memphis, Tenn 
has been promoted to superintendent of 
the Memphis office He has been con 
nected with the Memphis office for six 
vears 
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4 CASUALTY 


THI NATIONAI. 

















Union Invemniry 


Executive Offices Eastern Department 
Union Indemnity Building 100 Maiden Lane 
New Orleans OomPpany New York 


FINANCIAL STATEMENT, DECEMBER 31, 1925 











ASSETS LIABILITIES 
Government, Municipal and Mis- Reserve for Claims..........00« .$1,877,020.46 
cellaneous Bonds and Stocks....$5,918,668.01 Reserve for Unearned Premiums.. 3,692,023.00 
First Mortgage Real Estate Loans 888,128.80 Reserve for Commissions.......... 421,828.34 
Real Estate ........... pec eeeesenees 423,700.00 Reserve for Taxes.....ccccccccccce 135,845.67 
Cash in Bank and Offices...... : 590,642.64 Reserve for Sundry Bills, etc...... 13,793.32 
Premiums in course of collection stad Reserve for Dividends............. 73,500.00 
not due over % days.. 1.691,549.78 Capital paid in........ $2,450,000.00 
Interest Accrued ........ 81,100.08 Surplus over all 
Sundry Assets ......seeeeeeeeeee 108,279.05 NS eee 1,038,057.57  3,488,057.57 
wedensévenetns $9,702,068.36 (iioy errr fe 
Surplus to Policyholders - - $3,488,057.57 


FIDELITY AND SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS AND 
WORKMEN’S COMPENSATION INSURANCE 




















_A Progressive 
Surety and Casualty Company 

















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 


Fidelity and Surety Bonds 








ncome Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 
209 South La Salle Street, CHICAGO 











WANTED 


We have a few district agency openings in Michigan, Indiana, Illinois, 
Missouri and Kansas for hustling fellows who can show the other man 
that “it can be done”—our perfected line of Accident and Sickness Pro- 
tection, backed by our “return of mail claim service,” gets the business. 
If you are a big man you can make a big connection with this Company. 


INCOME GUARANTY COMPANY, South Bend, Ind. 











A monthly magazine for health 
and accident salesmen. $2 a year. 
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The Casualty Review 

















FIRE RETURNS 
| BY STATES 




















(CONTINUED FROM PAGE 25) 
Prems. Losses 
Safeguard Fire 25,125 
Total 29,964 
Transcontinen’t Fire 33 
Royal Exeh,. Fire 
Total 
Tokio M. & F. Fire 
Total 
Travelers Fire’ Fire 
rotal 
U. S. Mer. & Sh. Fire 
Total 
West. As., Can. Fire 
Total 
i fa 
| NEW YORK 











Standard, N. Y. Fire 80,026 











Total 156,304 110,396 
Pilot Reins. Fire 9? 
Total 
Stuyvesant Fire q 
Total 54 
American, N. Y. Fire 11 
Total 11 
Atwood Fire 1 
Total l 
Franklin Natl, Fire 
Total 8,527 
Queensland Fire 70,609 
Total 90,634 
Century, Eng. Fire 169,385 t 
Total 225,423 80,608 
British Gen, Fire 109,468 74,330 
Total 163,616 103,449 
I & Le. & G. Fire 2,132,408 1,231,464 
Total 2,553,266 1,464,444 
Jupiter Gen. Fire 118,906 101,397 
Total 126,274 105,410 
Reins, Co. Sala. Fir d 270,414 
Total 279,473 
Royal Exch. Fire 225,648 
Total 263,208 
Safeguard Fire 33, 40,070 
Total 94,505 45,987 
Sun, Eng. Fire 513,190 299,880 
Total 985,293 665,106 
Union, Fr. Fire 180,904 115,140 
Total 180,904 
Hudson Fire 158,360 
Total 167,931 
Allied, N. Y. Fire 9,426 
Total §1,15 
Export Total 
Union Reserve Fire 3 
Total 3 


N.Y. F. & M. Un, Fire 
Norwegian Un, Fire 


Ut Ot 3 2 CUO OT de oe OIC 








Am. Lloyds, N. Y. Fire 6 3 
Total 6 3 
Peoples, Md. Fire - 4 
Total - t 
Ind. Mut. Mar. Total 30 5 
Pa. Mill. Mut. Fire 8 5 
Total Ss 5 
Ohio Mill., M. Fire 3 21 
Total 85, 1 
Dixie Fire Fire 100 . 4 
Total 173,8 7 
Newark Fire 568,66 ,796 
Total 700,41 516 
Phila, F. & M. Fire 122,26 11 
Total 290,771 199,669 
Phoenix, Conn, Fire 1,065,325 498,346 
Total 1,414,425 775,833 
United Merch, Fire 20,941 2,557 











nerfed aaa ] 


World F. & M. Fire 


Total 































| St. 


Alliance, 


Union, Canton Fire 1,265 
Total 1,88! 
Mercury Fire 7,138 
Total 7,205 
Federal Union’ Fire 11,499 
otal 12,698 
Aetna Fire 537,996 
Total 583,05 
Agricultural Fire 37,519 , 
Total 46,222 3s 
Rhode Island Fire 74,600 35, 
Total 82,43 37, 
Newark Fire 15,2 6, 
Total y 6, 
Netherlands Fire y # 
Total 33,58 3, 
Home, N. Y. Fire 560,340 i7,$ 
Total 810,544 54,408 
Franklin, Pa. Fire 128,851 64,129 
Total d 83,426 
Carolina Fire 34 
Total tat 34 
Harmonia Fire 1,715 50 
Total 2,439 50 
Nat, Reserve Fire 11,532 1,094 
Total 14,015 1,462 
Delaware Firs 9,674 1,149 
Total 11,753 1,205 
Northw. F. & M. Fire 21,381 10,433 
Total 42,107 14.669 
Preferred Risk Fire 1,76! 865 
Total 2,06: 938 
Equity, Mo. Fir ——e 6=—tié«CCh e's 
Total 4,865 ae a 
Atlas, Eng. Fire 71,30: 3.4 
Total 81,156 > 6, 
Westchester Fire 108,312 70.5 
Total 134,439 7,6 
Queen Fire 103,327 10,37 
Total 131,445 68,377 | 
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Phoenix, Conn, 
Standard, Conn. Fir 
Farm. 


H., M 
Twin City 





Camden 
Hartford : 
Mut, F 


Ohio Mill. 


Sterling 


L. & 


IL. & G. 


North River 





Phila, F. & M. Fi 
Ret. Hdw. 
Sentinel 


Mut. 


Spring. F. 
Star 
World Auvxil. 


Pa. 


Prems. 
State, Eng. Fire 17,594 
Total 21,193 
Royal Fire 165,419 
Total 201,153 
Dubuque Fire 31,77 
Total 37,490 
County, Pa. Fire 2,667 
Total 3,109 
Fire Assn. Fire 65,748 
Total $0,145 
Mech, & Trad, Fire 18,541 
Total 23,605 
New Hampshire Fire 37,113 
Total 41,901 
Reliance Fire 34,579 e 
Total 41,333 9, 
Royal Exch. Fire 21,878 OF 
Total 27,617 20,2 
Victory Fire 16,984 7,858 
Total 20,319 8,102 
I. &L.& G. Fire 107,07: 79'196 
Total 123,58: 84,477 
Star Fire 1 13,045 
Total 2 14,049 
Com. Union, N. Y. F. 3 18,006 
Total 48, 21,519 
Com. Union, Eng. F. 13 ‘ 
Total 17 
Palatine Fire 49,2 
Total 64, 
Svea Fire 30, 
Total 30, 
Eag. St. & B. D. Fire 40, 
Total 48,0 
Eureka Security Fire 28, 
Total 52,87 
= =: —=3 
PENNSYLVANIA 
Albany Fire 49,512 30,469 
Total 49,872 30,596 
Anchor Fire 76,645 48,789 
Total 78,593 48,949 
Liberty Bell Fire 6,938 10,32: 
SOUTH DAKOTA | 
— ———— ——— $e | 
tn. Muat., Neb. Fire 23,054 10,408 
Total 41,988 15,970 
U.S. Mer. & S. Fire 1,353 9 
Total 1,881 48 
Westchester Fire 16,607 12,476 
Total 86,669 73,441 
British Amer. Fire 2,002 
Total 2,187 
Western, Can. Fire 213 
Total 818 
United States Fire 23,834 
| Total 75,088 
Nat. Imp. M. Fire 9,941 
Total 2,113 
American Mut. Fire 24,445 
Total 28,873 
Atlantic Mut, Fire 1,602 
Atlas, Eng. Fire 1,128 
rotal 1,214 
Automobile Fire 5,615 
Potal 76,899 
Continental Fire 37,780 
otal 131,217 
Delaware Fire 5 
Total 6 
Federal, N. J. Fire 7.478 
Total 17,696 10,502 
Girard Fire 1,627 48 
Total 1,852 48 
Great American Fire 67,616 $4,818 
Total 176,473 100,120 
Hudson i y : 
Imp. Deal, M. i 
Total 
London Assur, ‘ir 
Mechanics, Pa. 
Mereury 
National Lib. 
Norwich Un. 
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(CONT'D FROM PRECEDING PAGE) 


Genl. Ex.. N. Y. Total 





Hdw. Deal. Mut. : ‘i 











Prems. Losses | Caledon Fire 
12,918 6,342 Total 
15.819 6.672  Coneordia Fire 

137 rotal 
119 | Delaware Fire 
rotal 

1424 | DetroitF.& M. Firs 
4.927 Total 
16,738 | Eagle, N. Y. Fire 
95.710 Total 
18.961 Employers Fire 
19.200 rotal 
1,179 | Federal, N. J. Fire 
1,433 Total 
18,214 Fire Assn, ire 
75 otal 
6 Hartford Fire 
7 otal 
7 Home, Ark. . Fire 
otal 

London Assur. Fire 

7,$ Total 
1.698 | London & Seot, Fire 
1,788 Total 
Marquette Natl. Firs 

Total 





TENNESSEE | Total 


Norwich Union Firs 





American Kagle Fir« 


Videlity-Phenix 


Great American 


Caledonian-Am. 





North River Fire 

a - i Total 
————" | New York Fire 
oor e Total 
929'95 Northern, Eng. : Fire 
10,015 rotal 
10135 Patriotic ; Fire 
17,832 rotal 
52704 | Paeifie States wn _ 
2 Ag ota 
pit Queen Kire 
208 Votal 
999 Reliance Fire 

2 rotal 

Sun Fire 

Total 

356.546 Standard, Conn. Fire 
57 Total 
State Assur. Fire 

Total 

| Twin City Fire 

Total 

Victory Fire 

otal 

Western Assur. lire 

Total 

Amer. Exquit. Fire 

Total 

tu. Ss. Mr. & Sh. Fire 

Total 

Tokio Fire 

rotal 

Stuyvesant Fire 

1.030 Total 
56.459 | Henry Clay rire 
9.68 Total 
15.008 Export Total 
19 | Mich. Mill. M. Fir 
1,988 Total 
25 | Nat. Imp. Mut. Firs 

23 | Tota 








THE NATIONAL UNDERWRITER 


Losses 
Nat. Lumb. M. Vire 
Total 
Mill ©. Mut, Firs 


Total 
Nat. Ret. Mut, Fire 


Intl M., Te 





Ohio Mill. Mua. Firs 


Total 
Nat. Union Fire 
lotal 
Firemen’s Fire 
rotal 
Nat. Ben-F, Fire 
Total 
Superior Fire 
Total 
Bank. & Ship. Fire 
rotal 
Dixie Fire 
Total 
Peoples Nat. Fire 
Total 





Al. Am. M. Au. Total 





WISCONSI 











o0¢ | Firemens Mut. Fir 
‘O75 Total 
63 Lumberm., Pa, Firs 
ae lotal 
q | Rubber Mfr. M. Firs 
5g Total 
Bf Indust. M. Fire 
5 | Total 
| Cot & Wool, Mfr. Mut. 
Fire 

| Total 

) | Citiz. Fd., Minn, Firs 
Total 

Mill. Mut., Hl. Fire 
Total 

Natl. Mut., Pa, Fire 
Total 

Manton Mut, Fire 
Tota 

Keystone Mut, ire 
Total 

Mfrs. Mut., R.T. Fis 
Total 

R.1. Mut. Mire 
rotal 

State Mut., R.E. Fir 
Total 

Amer. Mut., R. I, Fire 
Total 

Mech. Mut., R. I. Fir 
Total 

Enterprise Mut. Fir: 
Total 

Worcester Mfg. Mut. 

Fire 

Total 





Losses 


b 500 | Merrimack M. 


‘96 |) Prot. Mut., UL 





184 
+ Ret. Lumb. M.,Minn. 
0 - 
x 404 
19.634 | Minn, Farm, M. 
1,630 | Hardware 
48. 83 
phy Torn, I, Ex., Minn, 
anoog | Nath Ret. MIM, Fi 
74,137 4 
a4 TBO) Natl, Lumb, Ex, F 
17.310 
29.229 | Narragansett M, 
5,796 
5.790 | Mer. Mut., R. 1, 
2 ba2 
700 American 
Allemannia 
Ohio Farmers 
Wis. Ret. Mut. 
' Market. M., 
‘le | Rhode Isla 
4.882 


Northw. F. & M, 


1.735 | 0.8. Mer. & Sh. 
State of Pa, 


3.132 | Ind. Mut. Mar, 


6.022 | Gr. DIL. Nat. Mut. F 





214 | Citizens, Mo. 


418 Stand, Mut., Pa, 


,950 | Minn. Impl. Mut, F 


Ret. Lumb, 





La Crosse 
































q 
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Incorporated 


Pennsylvania Indemnity Exchange 


Pennsylvania Indemnity Fire Exchange, Inc. 


Philadelphia 


Participating Stock Companies 


The leading and most conservative automobile insur- 
ance organizations in the Eastern territory today 


COMBINED ASSETS -_ $1,850,000 


Complete coverage for passenger and 
commercial cars at substantial saving 


Pittsburgh, Pa. 
Reading, Pa. 
Baltimore, Md. 


‘Participatine 





Branch Offices: 
Erie, Pa. 
Scranton, Pa. 


Harrisburg, Pa. 
Lancaster, Pa. 


Washington, D. C. 


Automosite [NsuRANCE 
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CASUALTY 


Cambridge Mut, 
Mill Own, M., Bl. 








122) Standard, Conn, 


United Amer, 





Fitchburg Mut. Fi 


Mut. Ch. H., Wis, Fi 
a 


Amer. Mut., Wis. 











lt CASUALTY 


(CONT'D FROM PRECEDING PAGE) 





Prems. Losses 

Citizens, Wis, Fire 51,134 22,580 

Total 22,945 

Mich. F. & M, Fire i. 
Total 
sentinel Fire 
otal 

Milw. Mech. Fire 2 

Total 
Total 
Fire 
otal 
foml, Un. Eng. Fire 
Total 
Merchants, N. ¥. Fire 
Total 
latatine Fire 
otal 
Coml. Un. N.Y. Fire 
Total 














UNUSUALLY PROFITABLE 


Opportunities are presented by the 
COMMERCIAL HEALTH AND 
ACCIDENT POLICIES 


of the 
INTER-OCEAN 
CASUALTY COMPANY 
CINCINNATI, OHIO 


(Established 1903) 


Unlimited Coverage. Moderate Rates. Great 
Flexibility of Indemnities and Classifications. 
ASELLING PLAN 
PROFITABLE FROM THE START 
FOR FULL TIME SALESMEN 
Territory Open in Some of the 
Following States: 
Alabama, Arkansas, California, Colorado, 
District of Columbia, Georgia, Illinois, 
Florida, Indiana, Kansas, Kentucky, Louis- 
iana, Maine, Maryland, Massachusetts, 
Michigan, Minnesota, Mississippi, Missouri, 
Nebraska, New Hampshire, New Jersey, 
New Mexico, North Carolina, Ohio, Okla- 
homa, Pennsylvania, South Carolina, Ten- 
nessee, Texas, Utah, Virginia, Washing- 
ton, West Virginia, Wisconsin. 
Twenty-Two Years of Service 


OVER $4,000,000 OF CLAIMS PAID 


This may be WHAT you WANT 
WRITE TODAY! 




















Are You Interested ? 


Liberal Contracts to 
Progressive Agents. 


GENERAL CASUALTY AND 
SURETY COMPANY 


First National Bank Building 
Detroit, Mich. 








TWO SURETY MEN 
WANTED: The rapidly expanding 
business of a southern branch of one 
ot the old established surety com- 
panies requires the addition of two 
surety men; one as a special agent, 
the other as an underwriter. The 
development going on in this terri 
tory presents splendid opportunities 


for good men Each position will 
pay to start about $200 per month. 
Give full details of experience, age, 
qualification etc. 
\ddress R-52 
( are he National Underwriter 











WANTED 
CASUALTY SPECIAL AGENT 


nch f large Eastern company 
offers splendid opportunity for a young man 
as Casualty and Surety Special in Illinois 


- 
Address R-51 
Care The National Underwriter 














Union A., Eng. Fire 


Total 


California Fire 
otal 
Republic, Pa. Fire 
otal 
Iroquois Fire 
Total 
Potomac Fire 
otal 
National Seeur, Fir: 


otal 
American, N. J. j 


Springf. F. & M. m 
Albany 

Atlas 

Granite State 
Westchester 
Twin City 
Glens Falls 
Newark 
Alliance 
Aetna 
General, Fr, 
Columbia, 0. 
Northw. Natl. 


Standard Amer. Fir: 


otal 

Natl Reserve Fire 
Total 

Dubuque Firs 
rotal 

Globe Fire 
Total 

Mercantile, N. Vv. Fire 
Total 
Commonwealth Firs 
Total 

Pennsylyania Fire 
Total 

Chicago F. & M. Fir: 
Total 

Presid’t. EF, & MM. Firs 
Total 

Old Colony Fire 
Total 

Boston Fire 
rotal 

Security Fire 
Total 


East & West Fire 


W. Bend Lum. M, Firs 
Natl. Jewel, M. Fire 





otal 
Farmers, Pa. Fire 
Total 
Standard, N. J. Fire 
Total 
Pittsburgh Fire 
Total 
Marquette Nat. Fire 
Total 
Buffalo Fire 
Total 
N. Brit. & Mere, Fire 
Total 
Delaware Fire 
Total 


Cream City Ma, Fire 
Mech, & Tr., La. Firs 


Ohio Und, Mut, Firs 
Lumb. Und. Ark Firs 
Total 
Drug. Mut., Ia. Fire 
Total 
Mill Own, M,, ta. Fire 
Total 
Ind, Lumb. Fire 
Total 
Ohio Mill. Mu. Fire 
Total 


Pa, Mill. Mut. Fire 





Total 
Theresa, Wis. Fire 
Imp. & Exp. Fire 
Total 
Girard Fire 
Total 
Mechan Fire 
Total 
Assur. of Amer. Fire 
Total 
Pacific Fire 
rotal 
Caledonian Fire 
Total 
Caled.-Amer, Fire 
Total 
Virginia Fire 
Total 
Svea : Fire 
rotal 
Eureka-See. Fire 
Total 
Fidelity-Phenix Fir: 
Total 
Amer. Natl. Fire 
rotal 
National, Conn, Fire 
Total 
Norwich Union Fire 
Total 
Continental Fire 
Total 
Manhat.F.& M. Fire 
Total 
Victory Fire 
Total 
Reliance Fire 
Total 
Eagle Fire 
Total 


THE NATIONAL UNDER 






































Queen 

Emplyrs., Mass, Fire 
Total 

New Zealand Fire 
Total 

Tokio M.& F, Fire 
Total 

Amer. Found, Fire 





Lumb. Und., Me. Firs 
Furniture DI. M, Fire 
Lumb. Mut., 0. Fire 


Total 

Boston Mfr. Mu. Fir 
Total 

Herm, Farm. M, Fire 
Total 

Milwke. Mech. Fire 
Total 

Arkwright M. Fire 
Total 

Independence Fire 
Total 

State, Eng. Fire 
Total 

Kagle, 8S. & B.D. Fir 
Total 

Great American Fir: 
Total 

Amer, Kagle Fire 
Total 
Globe & Rutz. Fire 
Total 

Columbian Natl. Firs 
Total 

N. Caro, Home Fire 
Total 

Union, China Fire 
otal 

Fire Assn, Fire 
Total 
Mass. F. & M. Fire 
Total 

Hanover Fire 
Total 

Metropol. Hib. Fire 
Total 
Pawtucket Mu, Fire 
Total 

Mich. Millers M. Firs 
Total 

St. Paul Mut. H. & C, 
Total 

Ret. Deal. Mut, Fire 
Total 

Under. Amer. Lloyds 
Fire 

Total 
Under. Ex., Mo. Fire 
Maryland Total 
Union, Fr. Fire 
Total 
Abeille Fire 
Bankers & Ship. Fir: 
Total 
Hudson Fire 
Total 

Orient Fire 
Total 
British Amer. Fire 
Total 
Marine, Eng. ‘Total 
Natl. Liberty Fire 
Total 
Connecticut Fire 
Total 

Equit. F. & M, Fire 
Total 

Phoenix, Conn, Fir: 
Total 

Safeguard Fire 
Total 
Law, U.& Rock Fire 
Total 

London & Lane, Fire 
‘otal 
Baltimore Amer. Fire 
Total 

Cent. Mfg. M. Fire 
Total 

Nath Ben. Fr. Firs 
otal 
Sterling Fire 
Total 

Royal Exxeh, Fire 


Patriotic 





Northern, Eng. Fire 


rotal 
London Assur, Fire 
Total 
Netherlands Fire 
Total 
Century Fire 
rotal 
Western, Can, Fire 
rotal 
Urbaine Fire 
lotal 
Sun, king. Fire 
Total 
North River ire 
otal 
United States Firs 
Total 
London & Prov. Fir: 
Total 
London & Seot, Firs 
Total 
Federal, N. J. Fire 
Total 
Great: Lakes Fire 
rotal 
Yorkshire Fire 
Total 
Camden Fire 
rotal 
Automobile Fire 
Total 
Detroit F. & M. Fire 


British Gen, 


New York 


Henry Clay 
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= ———. 
Prems. Losses 

Export Total 328 » ie Od 
Stuyvesant Fire 9.418 54,217 
rotal 37,819 4,249 

Hartford ire 734,313 187.90) 
Total GROG HOO Se 

Seot, Uns. N. Fire 66,07 16, 2RR 
Total 78,952 18976 

aa meen —<$<$<—<$—<—$—$$————————— 


EE 













Aetna Fire 
otal 
Agricultural Fire 4, 
Total 3 
Alliance Total 8,72 0 
Alliance, Pa. Fire 15,073 12,897 } 
otal 18,821 14,484 
Aimer, & For, Fire 3,031 a5 ' 
Total 3,081 Te } 
American, N.J. Fire 2,645 | 
Total 2 t 
American Nath Fire ' 
Total } 
Baltica Fire ' 
Total 
Buffalo Fire 
Total 
City of Pa. Fire 
Total 
Columbia, 0, Fire 
Total 
Consolid., Eng. Fire 
Total 
Eagle 8S. & B.D, Fire 
Total 
Farmers, Pa, Fire 
Total 
First American Fire f 
Total ‘ y 
Fidelity-Phenix Fire 192,622 
Total 201,489 
Franklin Fire 117,381 
Total 137,216 
Glens Falls Fire 91,091 
Total 09,513 
Globe & Rutz. "ij 
ay 
Granite State 
Home Fk. & M. 
Home, N.Y. 
Law, LU. & Rock 
I 
London & Lane, 
Maryland 
Mercury 
Mich. F. & M. 
Natl, Liberty 
: 


Natl, Security 
No, Caro, Home ‘ir 
Northw. Natl. 
Orient 

Rhode Island 
Richmond 
Royal Exch, 
Sven 


Union, China 


Albany 





California 
Carolina 
Columbian Nat. 
Com, Un. Eng. 
Com, Un. N. Y. 
Eagle 
Kureka See. 
Federal Union _ 
Virem. Fund 
Fire Reaussur. 
Vranklin Nat. 
Hanover 
Hartford F. 
Hudson 

State of Pa, 
Inter-O. Kein. 
Lincoln 
Manhat. F. & M.Fire 
Mer. F., N. Y. 
Mer. F.. Colo. 
Milw. Mech. 


New England 


Triangle Auto. Total 
Union, Fr. Fire 











Travelers Claimants Become Travelers Policyholders 








July 4, 1925. 
Manager, 
Travelers Insurance Co., 
Richmond, Va. 


Gentlemen: 


Enclosed herewith please find application for Liability Policy on Mr. —. —. W——. 
You will recall that this is the man who, with his wife, was injured by Mr. V————’s 
automobile. I think this certainly shows up fine for the Company to be able to get a 
policy on the one who was injured and to whom the Company has just paid a claim. 
Mr. W—————- speaks very highly of the way in which he was treated in adjustment 
of his claim. 


I wish to take this method of thanking you, as well as Mr. Davison, for the way this 
claim was handled, as it was certainly handled nicely and will be the cause of my getting 
a lot of nice business here. I am very proud that I have The Travelers to represent. 


Again thanking you, I am. 
Yours truly, 


(Signed) J.T. Everett. 




















You as an agent are vitally interested 
in the way your company settles its liability 
claims. 

If a claim is handled promptly and 
justly, to the satisfaction of both policy- 
holder and claimant, you are the man that 
both parties advise their friends to buy 
their insurance from. 


You can:count on a fair deal all around 
if the insurance is placed in The Travelers. 


Persons with just claims against Trav 
elers policyholders do not become plain 
tiffs. Instead they speak highly of the 
way in which they were treated. 


People who have brought claims against 
The Travelers frequently become Trav 
elers policyholders. They want to feel 
sure that any person they might injure 
will be treated as promptly and courteously 
as they were. 


Your clients can safely entrust their reputations for dealing promptly 
and justly with an injured claimant to The Travelers. The Travelers has 
built up its enviable reputation by jealously guarding the reputations of 
its many policyholders. It endeavors to settle every meritorious claim 
promptly and fairly. Its claimants become its policyholders. 


THE TRAVELERS 


THe TRAVELERS INSURANCE COMPANY THE TRAVELERS INDEMNITY COMPANY THE TRAVELERS Fire INSURANCE COMPANY 


LIFE 


L. F. Butier, President FIRE 
ACCIDENT 


HARTFORD, CONNECTICUT WINDSTORM 


LIABILITY HEALTH AUTOMOBILE STEAM BOILER COMPENSATION GROUP BURGLARY PLATE GLASS AIRCRAFT MACHINERY INLAND MARINE 











Said a Manufacturer:— 


We did not know there was such a thing as the installation 
of Automatic Sprinklers on the deferred payment plan until it was 
called to our attention by the agentinsur ing ourlines. We equipped 
our plant on this plan from one end to the other and our insurance 
reduction is tremendous, and we are grateful to the agent who 
rendered this valuable ser vice. Needless to say he is now wr iting 
all our insurance lines. 

E. J. PHILLIPS, Vice President, 
The Phillips Company. 


From the above statement the wide awake agent will see that it is of the greatest im- 
portance that he should be the first to get his customer whose risk is not protected. 


If you are not prepared to get your share of this choice business for the stock companies 
you represent, you can rest assured some outsider will write the line over your head. 


You can propose to your customer that he consider the installation of Automatic Sprink- 
lers on a plan whereby the savings in insurance premiums will finance the transaction over 
a period of five or six annual payments. The Phillips Company will do the rest. What 
more can we do? 


The Phillips Company 


AUTOMATIC SPRINKLERS 


Franklin 4571 


108 South La Salle Street ons Distance|Franklin 4872 CHICAGO, ILLINOIS 


Franklin 4186 
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